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Document is
THIS MORTGAGE ("S ufgents n Fﬁl@f 8201955 . The mort i
D.D.8. Properties, I Nﬁ‘i‘ 6F AL! ° moriagor s
‘ This Document is the property of

the Lake County Recorder!
("Borrower"). This Security Instrument is given to CALUMET NATIONAL BANK, A National Panking Asn

¥

*

which is organized and existing under the laws of the United states of America , and whose
address is 1806 Robinhood Bonlevard, Schererville, IN 46375

("Lender”). Borrower owes Lender the principal sum of
FORTY-THREE THOUSAND AND NO/10O

L Dollars (U.S. § 42,000.00 ).
This debt is evidenced by Borrower’s note dated thesame dale s this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlicr; due and payebic on FEBRUARY 1 100 .
This Security Instrument se o Lender: (a) the sepeyment of theatebt evidenced by (i , with interest, and all
renewals, extensions and n ns of the Note; (b). tiie—payment of all other sums erest, advanced under
paragraph 7 to protect the this Security Instriqent; and {¢) the perform rower's covenants and
agreements under this Secur nd the Note. For/thig.piepose, Borrower d .gage, grant and convey
to Lender the following desc: La) County, Indiana:
8ee Addendum
which has the address of 1128-1136 0ld Lincoln Hwy., Griffith [Street, City),
Indiana 46319 ("Property Address");
(Zip Code)
INDIANASingle Family -FNMA/FHLMC UNIFORM INSTRUMENT
Q‘RGN) 21201 VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7291 Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
laxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow to exceed the maximum

amount  a lender for a fe 61 ? Q ; mqi r t under the federal. Real
Estate Settlement Proced 974 as .' &gimg e, $LU... S 2t seq. ("RESPA"), unless
another law that applics mm Q‘Erlm af any ¢t and hold Funds in an
amount not to exceed th Amoufits er ma ac- t ifds G sasis of current data and
reasonable estimates of expendit ’l\]ﬁ{g@@ewﬂmerig@ﬂéwiﬁgyw@f ticable law,

The Funds shall be h€ld in an insjitution hostjle hosits, are insured b deral agency, instrumentality, or entity
(including Lender, if Lender 4§ such anﬂ}@lm@hx ﬁ}‘ﬂ&éfaﬂﬁﬁ?(&iﬁ: '

a

7 At Bank. Lendér, shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the| Escrow i unles ys Bo interest Funds and applicable law permits
Lender. to make such a charge. However,-Lender may require Borrower 1o pay a one-ime charge for an independent real
estate tax reporting service used by lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law rcquires interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and [ender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without eharge, an annual acceunting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to-the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amoums: péimited 4o be held by applicable 1aw! Lender shall account to
Borrower for the excess Funds in accordance with iichrequirements=gf applicable law. If the zmount of the Funds held by
Lender at any time is not ient {0 pay the Escrow Jicins -when! dud.Eender may so notify B er in writing, and, in such
case Borrower shall pay ¢ the amoun! necessary lo-make-up/ithe: deficiency, Borrov make up the deficiency in

__no more than twelve mont ts, at Lender’s saigi@isciction;

Upon payment in fi secured by thisSSECHTY IS riment, Lende: “refund to Borrower any
Funds held by Lender. If 21, Lender chalt'acquire or sell the P rior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.” :

Unless Lender and B

{ g, any application of ipal shall not extend or
postpone the due date of tt I?qc merﬂ* Igaggl 2 o ount of the payments. If
under paragraph 21 the Pr prired by Lender, Borrower's right to any insus; - and proceeds resulting
from damage to the Proper o Tagafisidan’ sl st i Medflct Jlo the Bxdi o secured by this Security
Instrument immediately pric ¢/acquiSition, E

6. Occupancy, Preservation, Vifintesahdonnt Procectionsof fhe RoopertyeBuyowaf's Loan Application; Leaseholds.
Borrower shall occupy, establish, and us%ﬁeem%@wﬁ; R@B%F& e within sixty days after the execution
of this Securily Instrument and shall continué (o occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exi h.are_bey rower’s_conirol, Bor !t not destroy, damage or impair
the Property, allow the Properly (o deteriorate, or commit wasie on ¢he Properiy, Borrower shall be in default if any
forfeiture action or proceeding, whether elvil or eriminal, is begun that in Lender’s good/ faith judgment could result in
forfeiture of the Property or otherwise.inaicrially impair the lien created by this Secusity Instrument or Lender's security
interest. Borrower may cure such a default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling [that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment-of-the lien creaied by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan applicationipracess, gave materially false or inaccurate information or
statements to Lender (or {ailed to provide Lender withsaty mateiial“information) in connection with the loan evidenced by

the Note, including, but not timited to, representatiohs ’eoncerning (Beirower’s occupancy of the Property as a principal
residence. If this Security h ent ison a leascholdEorrower shall-tamply with all the provi of the lease. If Borrower
acquires fee title to the P the leasehold andZiheNicesttieshallchot merge unless agrees to the merger in

7. Protection of Lend: he Property. If Bdstbwotstails to perform it id agreements contained
in this Security Instrument, R ling that ignificantly afft in the Property (such as

a proceeding in bankruptey, probaie, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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: heu of mortgage msnranee. Loss reserve paymems may no tongcr be required, at xhc opnon of L:.nder rf mongage msurance

i _;coveragc (in the amount and for the period: that Lender requires) provided by an insurer approved by Lender again becomes -
_ available and is obtained, Borrower shall pay the premmms rcqurred to maintain mortgage insurance in effect, or to provide a -

loss reserve, untilsthe requirement for morlgage xnsuranee ends in ocordance wub any written agreemcot be;ween Borrowc.r '
d Lender or applicable law, '
Inspection, Lender or-its a;em may make reasonable emnes upon and mspecnons of me Property Lendcr shall gwef
Borrower notice at the time of or prior to an mspeeuon spccrfymg reasonable cause for the mspectrom : Ll
o 10,Co *‘demnntion. The proceeds of any award or claim for damngcs, dtrcct or consequennal, in conneeuon wnh any*\f ;

, proceeds ghax be apphed ro thc sums, secured by this Sccumy
: Inalrumcnt. whet er‘or nor then due, with any excess pard to Borrower. In the event of a partial’ takmg of the Property in_

nch the fair market value of the Prapeny lmmedmtcly before the rakmg is cqual 10 or greater rhan the amount of the | sums -

fracnon (a) the imal amoum of the sums ecured mrmédtnrely before the taking, drwded by (b)'the fair’ market value of the
Property immednnely before the rakmg ‘Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in whxch the faxr markct varue of the Propeny lmmedsarcly before rhe rakmg xs less than xhe amount of the sums

fhether or

I the Property is abr atrower, orqggmgy%n&r {@:Borta condemnor offers to malrc :

an award or sctile-a clmm N%} !ﬁpm(?g A!& d he date the notice is given,
Lender is anthonzed ;o € ,p ¢ proceed 6ran Q r ot the Property or ro the :
 § msmmmﬁm@the property of

. aTroWer. ot & roceeds Jrincif al shall not extend or

posrponc the due date of lh xonthly payz{ ts Te crred‘gvm partyuy%%l}!gx fiorég’ange the amount o? such payments, -
A1, BorrowerNot Relcused; Forbearance By Lender Not a Waiver. Extension of the time payment or modification of
ired b ceurity entigranted by Kenges to ar 10¢e850r in interest of Borrower shall

b:hty the ongmal Bo WeT Or Bofrower’s successors ininterest. Lender, shall not be required

\Bainsi 1v-successor in interest or refusc © exiend tin for payment_or otherwise modify -
wured bysihis Security Instrument by reason of any demand’ made by the original Borrower or
srest.- Any for arance Lendex n exerc 1g an; n,ht or remec shall not be a warverrof or .
ghter remedy & '
signs Bound; Joint and Several Liabiiity; Co-slgners. The cove s and agreements of (
atl bind and benefit the successore g assrgns of Lender and Borrower, subject to the provisions of
er's “nants and agreemems ;hattbefaioand several. Any Borrower” who co-signs this. Security

wie the Note: (a) is Co-yisnIng this Sewrny Instrument only (o portgage, grant and convey that .~ - |
under the tern@:of this Sequrityalnstrument; (b) is no onally obligated to pay the: -

ety ;md (c) agrees that Lr;uder and any. other Boi ay agree to extend, modify,
s, with regard 108shie xS Ot this Securi N ;without't ‘

:13.LoanCharges.11 “oy this Sccurity Instrument 1§ subjsc ets maxxmum loan charges,

and that law is finally interpreted so that the interest ‘or othet foan charges coliected or to be coilected in connection withthe

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount ' necessary to reduce the

- charge to the permitted . limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

~ refunded to Borrower. Lender: may ‘choose to make this refund by reducing the principal owed under the Note or by making a

© direct payment o Borrower Ifa refund reduces prmcrpal the reductron wrll be lreatcd as a pamal prepayment wrthout any, e
prepayment charge under the Note, -~ -

.. 14, Notices, Any notice to Borrower. provrded for i in thls Securuy Instmment shall be grven by delxverlng it or by marhng

it by first class' mail unless apphcable law requires use of another method, The notice shall be directed ‘to the Property

Address’ or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail ;

1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for i in: ’
 this Security Instrument shall be deemed to have been given to ‘Borrower or Lender. when given as provided in this paragraph,

15. Governing Law; Severability This Security Instrument “shall be governed by federal -law and. the law of the' i

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
- conflicts with applicable law, such conﬂrct shall not affect other provisions of this Security Instrument or the Note which can
~ be given effect without the conﬂlctmg provnslon To thls end the provrsrons of thrs Sccumy Instrument and the Nore are
”declared to be severable -
16 Borrower’sCopy. Borrower shall be grvcn one conformed copy of the Note and of thrs Securrty lnstmment
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17: Transfer of the Property or a Reneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nome of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may_ invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security

Instrument and the obligat E remain_fully effective i ecurred. However, this

right to reinstate shall not a : m@mﬂms

19, Sale of Note; Ch w1 Sepvicer, The Note or a partial interest in ih ther with this Security
Instrument). may be sold « N@T p. FnFti@lvALxl ay . a change -in the entity
(known as the "Loan Servi Wi Jllccm monthly payments_due undcr the Note and this Se Instrument. There also
may be¢ one or more chang ’Ehms&ocummutms plt{ﬂbel‘ty\eﬂ change of the Loan Servicer,

Borrower will be given wrintn notice ufﬂ:[o ?k w Hgﬁ 4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (o payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Bo shall r per nresenc: , disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not/do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quaiitics of Hazardous Substances that are genesally recognized to be appropriate to
normal residential uses and 1o maintenance of (he Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orpeivate party involvingthe Propeity and any Hazardous Subsiance or Environmental
Law of which Borrower has aclual knowledge. If Borrower leamnsyor is notified by any governmental or regulatory authority,
that any removal or other. remediation of any HazardouS\\Substance: affecting the Property is nccessary, Borrower shall

promptly take all necessary retedial actions in accordanstywith Envirafunigntal Law.

As used in this parag 20, "Hazardous Substagces® drelthasc subsiances defined as toxd 1azardous substances by
Environmental Law and tl Aing substances: gasoline,~kerosene, ether flammable or troleum products, toxic
pesticides and herbicides,- ents, materials centaining, ashestostor formaldehyde ctive materials. As used
in this paragraph 20, "Env v means federal YA and Yaws of the jurisdie Property is located that
relate to health, safety or el detion

NON-UNIFORM C( ¥

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a- default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by. this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the «
supplement the covenants
Instrument,

J Adjustable Rate R

[ hiyseewiy st g0

NO &R d-CIAL! |

.4 Graduated Paymer F . Planned Unu Development Rider W
L Balloon Rider This Docmmeptiathe@rope £ cond
L] V.A, Rider . the Ldlter€ bussityy Recorder!

BY SIGNING BELOW | Borrower “accepts and agrees to the'terms and covenants contained

and in any rider(s) exccuted by Borrowes and recorded with it,
Witnesses:
‘fQ : e
2646 “Morn ngs{ de briv
Crown Point, In 46307
Dugan. Galic, President
(Selipiaiee™>
STATE OF)}NDIANA, Lake County ss:
K :)' 1
.up\u
On; this day of  January , 1995

and for‘;-\% umy, ﬂéré&pally appeared

WSA'N mz-r P{‘ésédent

of D.D.S. Properties, Inc.

o and shall amend and
a part of this Security

y Rider
Payment Rider
ome Rider

 this Security Instrument

- _(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Barrower

, before me, the undersigned, a Notary Public in

3, ": A’ ’Y 0 £ 'w‘ ; , and acknowledged the execution of the foregoing instrument.
wmwu«;ss wana q,pd, ‘official seal. W
o ’, { i}‘*‘*‘ o 3‘"" ! o
My Coft m 2 gk&} #3-5-95 - '
County"dR Ace: Lake

This instrument tepared by:

@D, SRIN) 2120
IN3015 2.8-99)

Nowry Public  YINCENA ZUNTCA
Terrence J. Farrell

Senior Vice President
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1-4 FAMILY RIDER

Assignment of Rents

THIS 144 FAMILY RIDER is made this  18TH day of JANUARY, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the ‘‘Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower') 1o
secure Borrower's Note o CALUMET NATIONAL BANK, A National Banking Asn

(the **Lender'")
of the same date and covering the Property described in the Security Instrument and located at:

1128-1136 0ld Lincoln Hwy.
Griffith, IN 46319
[Property Address)

1-4 FAMILY CO . - . _ |
Borrower and Ler /.‘mwﬁmm 2 Security Instrument

A. ADDITIONA N@T J g&]lﬁp ition to the Property
described in the ! y Insicument, th ollowmg items are a the Property iption, and shall also

constitute the Propery coki t:])thynﬂ:sm&xﬂie tpmpentyam tances and goods of every
nature whatsocve v or hc cﬁjg:é 588 0t a@,fmo be uscd 1o connection with the
Property, including, but not hmued to, those for the purposes o supplymg or distributing heating, cooling,

electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control

apparatus, plumbing, bath™ tubs, water heaters, waler closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin doors, sereens, blinds, shades, curtains and curtain
rods, attached mirrars, cabincts, panelling and attached floor coverings now or hercafter attached to the

Property, all of which, including replacements and additions thereto, shall berdegimed to be and remain a part of
the Property covered by the Security Instrument. All of the forcpgoing together with the Property described in
the Security Instrument (or (e leasehold esiate if the Sccurlly lastrument is on a leasehold) are referred to in
this 1-4 Family Ridct and thesSectrity Instrument as the *‘Propeérty.”*

B. USE OF PROPERTY;COMPLIANCE WIEHLAW, Bagrower shall not seek, agree 10 or make a change in

the use of the Propesty oOr its zoning classification; unless Uener has agreed in writing(o the change. Borrower

shall comply with ws, ordinances, regulattgns and frequiscaients of any governime »ody applicable to the
.. Property.

C. SUBORDINA Except as pernistigelypybedera law, Borrower w any lien inferior to

the Security Instn sted against the FFopBEty without Lender” ermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'SRIGHT TO REINSTATE'DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’’shall mean ‘‘sublease’’if the Security Instrument is on

a leasehold.
MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
@ 57 VMP MORTGAGE FORMS - (313)293-8100 - (800)$21-7291

© FM3T70/4-21.92 Distributed by FORMATION TECHNOLOGIES, INC, - (800)937-3799

Page | of 2

B e




H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable., Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Renu' including. but not limitad to attarnev’s fees recelver's fees nremhmu on recalusr'e bond|. rcpah- and
maintenance costs, cs, assessments and ot y, and then to the
sums sccured by the Emm RS | nted receiver shall
be liable to account 05 cms actuall recclvcd and (vi) Lender shail to have a receiver
appointed to take | ) (_ﬁ}iAh , derived from the
Property without an a8 to the inudcquacy of the Property as sccumy
If the Rents of (b Mﬂ%mﬁa& m;pmmrngoeﬁ. .of and managing the
Property and of colleciing thegReatd] aiy Junds, bye beages (for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.
Borrower represcnts and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not pcrform any.act that would prevent Lendes from exerelsing dis rights under this paragraph.
Lender, or Lender’s agents or a judicially appointed (receiver, shall not be required o enter upon, take
control of or maintain the Broperty before or after giving notice of defau Borrower., However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall inaie when a!l the sums s y the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an intecest shall be a breach undegths) Seeurity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING DW, Borrower accédls' and-agrees toithe terms and provis| ntained in this 1-4

Family Rider. ,
y GM&X{’}\J}(‘ pﬂ/ : —  (Seal

-Borrower

Dusan Galic ’ President

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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LEGAL DESCRIPTION

~ PARCEL I: Part of the Northeast 1/4 of the Northeast 1/4 of Section 14, Township

3% North Range 9 West of the 2nd Principal Meridian, in Lake County, Indiana,
described as follows: Beginning at the Northeast corner of said 1/4 1/4 Section;
thence South slong the East line thereof, 639.34 feet to the center line of a
rosd; thence North 55 degrees 53 minutes West along the center line of said road
84 feet to a point; thence North parallel to and a distance of 71,60 feet West of
the East line of said 1/4 1/4 Section 569.35 feet to a point in the center line of

 a drainage ditch; thence North 61 degrees J1 minutes East along the center line of

gaid ditch 58,89 feet to a point on the North line of said 1/4 1/4 Section; thence
East along the North line thereof 20 feet to the place of beginning,

PARCEL I1I: Part 1/4 oi the Ropihet on 14, Tovnship
35 North, Range Oﬁllmﬂﬂtdlss : y, Indiana,

described as fo. 1d Lincoln Hvwy
as located July m Oﬁ%‘?f'éxi&xﬁ! e East line of
gsaid 1/4 1/4 Se n Northvesterly along the center .in said highvay
251.89 feet; thenc mﬁ%‘%“lﬁﬂ‘,ﬁb{&h § hé’ﬁ er line of a
drainage ditch; thence Nothelsaké)(himﬂtthemdéﬁbe of seid.ditch to a
point which is V1.6 feet due West of the Esst line of said 1/4 1/4 Section; thence

South parallel to the Eest line of =aid 1/4 1/4 Section 569.835 feet to the point
of beginning.




