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MORTGAGE
THIS MORTGAGE (**Security Instrument'’) is given on ...... JAONARY.J8RB..coiviniiiiniiinnnn "

19 ..95... . The mortossor is RIRST PRESRYTERIAN, CHURCH_ OF mG“mnga?.?ngﬂf,’ﬁ'gg",?,'ﬂﬂf?,'.‘.‘.ﬁ....
Rw&nﬂﬂaa’rr % ¥ ' w SENIBIIRRIGIRINIISD tee e L]

oM/ ; . ch is nnd e
e a1, Bosamentig, .. rpid d i
Rinheed B AN N IR T F A K Crrrrriiieabeaeresararesenns “Lender’’).
Borrower owes Len -imm@mc’llﬁkk vt FOUR.. HUNDRER, AND. 00/ 100~
......................... &‘ﬁ 1_3- X t.ls evidenced by Borrower's note
dated the same date o5 (h % : y paysocnts, with the full debt, if not
paid earller, due an¢ .yable on TN, ﬂum;y b7 P ol . . This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b)tb'"vment of all other sums, with interest, advance d under puragraph 7 to protect the security
of this Security Instrument; and (¢} the periormance of Borrower's covenants and agrecments under this Security Instrument
and the Note. For this purposc, Borrower does hereby mortgage, grant and convey to Leader followlngducﬂbedpropeny
e T D 0 H 04 o0 (B oo PETTTTTISEEYY oo o ST TR TTITI County, Indiana

LOTS &4 Al BLOCK 5, IN HI ANDA{PARK MANOR, IN THE TOWN

OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 21

PAGE 41, IN THE OFFICE ORTHEZRECORDER OF LAKE COUNTY, INDIANA.
which has the address of ........ B3(=8759. . NaLavare AVERWG. .......covnis ) oeereans LETS VLY.

{8treet) ICiy)

Indiana ....46322......ccc0orvnrrnrrinnnn, (“‘Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. AllreplwemenumdaddltionulnllmobecovendbythhSecumy
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excexforencumbnnmofrecom Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day momhlzhrymnu are due under the Note, until the Note is paid in full, a sum (‘‘Funds'’) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as 8 lien on the rty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow ltems."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (‘'RESPA'"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with aprlicablc law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escm\:“lyt:ms&: ge g pplying / anl:lyzing the escrow
account, or verifying the | e § sle law permits Lender
to make such a cil:r& ! ud mm"gﬁvmﬂ. ndependent real estate
tax reporting serv jn oD id ¢. Unless an agreement
is mdepzrndnspplnicable law %'t rm m: msmmm» ny imemtl:r earnings
on . Borrower £ j est shall e Funds. Lender shall
give to Borrower, without c} .mm%’m: ﬁmﬁ‘WMdm. rthe Punds and the purpose
{:;t:xhkh each debit to th T'u11ds was mpleeThe Flnds €rapiedged nsiiditionsiakourity for all sums secured by this Security

ment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender chall account to Borrower
for the excess Funds in accordance with (he requirements of applicable law. If the an of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the aniount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paymeats, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acauire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at 1¢ Of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable’lew provides otherwise, all payments rcceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayfignt chaigésdie under the Note; second, (o'amounts payable under

paragraph 2; third, to interest due; fourth, to principai‘due; and Iasi;to any late charges duc under the Note.

4. Charges; Ll Borrower shall pay atliaxes, assessmenis; charges, fines and # ions attributable to the
Property which may atta: » over this Security Instrument-and/lesschold paymenis o ents, if any. Borrower
shall pay these obligatiol noer provided in‘parsgraph 2,401 i not paid in tha yrrower shall pay them
on time directly to the p suent, Borrower stall prompity furnish to Les of amounts to be paid
under this paragraph. If B s¢ payments directiv; Borrower shal! pron wder receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the P.I'Openy damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
;r tgvpay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice

given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately i

6. Occupancy, v ¢ DR s Loan Application;
lﬁcmul::lds. Qorro;yan ¢ AH&& MM$O\» £ nce withinpspilxty days
after the execution o Jrisyu i Dertys 's principal residence
for at least one year af at Nmmﬁwmimm& | consent shall not be
unreasonably withheld, ess cxtepuating circumstances ¢xist which are beyond Borrowgr's ol. Borrower shall not
destroy, damage or impair 1 T;hlﬁ ﬂﬂmwm-‘ie"il&apr@ﬂﬂﬁt)h n the Property. Borrower shall
be in default if any forfeitire attion o oflg a% ' @pﬁ j A that in Lender’s good faith judgment
could‘rcsult in forfeiture of ihe Property or ot en%%c mater, )%g;air ¢ lien crealed by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph I8, by causing the action or
proceeding to be dismissed with 2 > that, | jood faith determinatic cludes forfeiture of the Borrower's
interest in the Property or other matérial-impairment of the licn ereéated by this Security. Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the 1oan application process, gave materially false or inaccurate
information or statements 10 Lende failed to provide Lender with any materie ion) in connection with the loan
evidenced by the Note, including, butsot limited to, representations concerning Borfower's occupancy of the Property as
a principal residence. If thig Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroyver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. -

7. Protection of Lender’s Rights in the Property: . if Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding thutmay significantly affect Lender s rights in the Property
(such as a proceeding in bankroptey, probate, for condehisiation or$ezfeiture or to enforce laws or regulations), then Lender

may do and pay for wh: r is necessary to protectiig value of the Praperty and Lender’s rigli he Property. Lender’s

actions may include pay rsums secured by a liént which hasipriority over this Security it nt, appearing in court,

paying reasonable attor and entering on the Property to maks repairs. Althoug! nay take action under
~this paragraph 7, Lend hiave ta do so. % . , - .

Any amounts di ler under this paragrapilleehill become additi -rower secured by this

Security Instrument. U NLender dgree to other terms of paymet hall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting

payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds.of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of  total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of s partial taking of rty in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immedmel'y before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle = claim for damages; Borrower falls to respond to Lender within 30 days after the date the notice

is given, Lender is autk il oty Wie procoods, el s R, cith r repair of the
or to the sums secured y ,I;@., (\}Fﬂﬁl [} 7 pad Propery
in

; rilidbe.

Unless Lender ¢ ¢ otherwise agree in writing, an licatio o incipal shall not extend
or postpone the due dat ﬁmm Bc cha 1ount of such payments.

11. Borrower el ; Fo y r a ver. Extcnsic 1e time for payment or
modification of amortization migsmwﬂimpmmeybnlﬁ > (o any successor in interest
of Borrower shall not cpefate 10 release the Jiablit zﬁthe origi frower or ower's successors in interest. Lender
shall not be required to .nmmm ‘H}‘ﬂé& ﬁ‘ﬂl’étﬁlbr refuse (0 ¢cxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors [n interest. Any forbcarance by Lender in cxcrclalng any right or remedy shall not be
a waiver of or preclude the exercise of any right-or remedy.

12. Successors aid Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Len I Borrower, subject to the provisions
of paragraph 17. Borrowcr's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in (he Property under the terms of this Security Tnstrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any othics Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charpes. If the loan secured by tiie Security fistrument is subject to a law- which sets maximum loan
charges, and that law is finaily interpreted so that tisgiiierest o otheidoan charges collected or 1o be collected in connection
with the loan exceed the ited limits, then: (a) any such-loan charge shall be reduced by unt necessary to reduce
the charge to the perm and (b) any sums already-coiiectéd from Borrower wh led permitted limits will
be refunded to Borrowe v choose to makethisesfund. by reducing the princ: sr the Note or by making
a direct payment to Bo bvad reduces prindipil [ llie’?eduction will be tial prepayment without
any prepayment charge

14. Notices. Any notice to Barrower provided for in this Sccurity Instiument shall be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. ‘ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower. )

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration h&d
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligati | hereby shall in fully effecti if leration had occurred. However, this

right to reinstate sh: , acceieraiton under pajagsaph 17

& 19. Sale of 1 H@eumeﬁ sliﬁih st ether with this Security
Instrument) may be store Limes without prior notice to Borrower, A sals 1 a change in the entity
(known 85 the Lo ' N@m@ Jo ] e i e rity Instrument, There
also may be one or hdnges € ervicer unrela *Note, X ; & change of the Loan

Servicer, Borrower e Th}’ﬁ“?(’ﬁg ﬁg@iﬁameth%c?ﬂww ragipyh 4 yve and applicable law.
The notice will state the name an :ilresi:)&e new Loan Servicer and the address to which payments should be made.
The notice will also contdin any ofhiékén &G@Mnﬂ%&ﬂ%ﬁlﬂer!

20. Hezardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc (o do, anything affecting
the Property that is in violaticn of any Environmental Law. The preceding two senten shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Prope

Borrower shall promptly.give Lender written notice of any investigation , demand, lawsuit or other action by
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of whic Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any « of other remediation of any Hazazdous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances;@gasdline, Kerbsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materigis,Containing &sbestos or formaldehyde, and radioactive materials. As

used in this paragrap “Environmental Law'' pieans federal-lawe\@nd laws of the jurisdictior : the Property is located
that relate to health, ot environmental preteétion.

NON-UNIFO {ANTS. -Borrower.ands Lender furtiier covenant and agret §:

21. Acceler lics. Lender shaltgivesiaticeito Borrower prior i following Borrower's - -
breach of any covel nt in this Securtty asirpment (but not pric 1 under paragraph 17
unless applicable 1a ise). TT tice shall ify: (a) the de n required to cure the

defau“; (C) a dﬂte; BOL ESS LA OV GAYSaioin e GaC tid OG5 BiVER W LOITowWEr, uy which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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M. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
:Iulfhlhilmmylnmum.mcmmuudwmotmhwchﬂdermubumwmdlmmm.mw

supplement the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.
{Check applicable box(es)}
& Adjustable Rate Rider [J Condominium Rider [J 14 Pamily Rider
O Oradusted Payment Rider [ Pranned Unit Development Rider [0 Biweekly Payment Rider
O Balloon Rider O Rate Improvement Rider "~ [O second Home Rider

[ ocher(s) [specity)

BY SIGNING BEBLOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ¢ FIRST PRESBYTERIAN q;yncn OF HIGHLAND
MJM//W ) X /214 4— y 4.4“_/""""""‘ ........ (Seal)
- Borrower

nt -

D m 1S
ocume | )
............................ .. NOT.OF. “‘4,,"45 RO o, d(Seal)

. . Cglvin L. Sleeman, Vi resident—Borrower
This Document is the property of

the Lake County Recorder!
[Spece Dolow This Lise Fo¢ Ackaowiedgment

STATB OF . INDIAmA oo 4
L } 88
COUNTY OF . LAKE

l.. ) .Thpmas- G.'. ovav—vvv e s s aege g WAVYUMREY & WUV S GG UL sl vy swasy W0 hmby &l‘ﬂfy M
....NoxdhJ.. McFaxland?Eﬁ&.i:eﬁﬁin L. Sleeman,, Vice-President®........, personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. ot:\geér.‘ﬁr ;- .free and voluntary act
and deed and that .. (:1:): e .executed said instrument for the purposes and uses therein set forth,

¥of First Presbyterian Church of Highland #M’

-

Witness my hand and official seal this..... 16th....vvvennnns day of..... January........... ) ,l?’gﬁﬁ
Lt
a4 Vo

My Commission Expires: 6-7-96 , 5% o T

Fl e \2
County of Residence:Lake %fﬂﬂ ....... m Lo SOBAI

This instrument was prepared by.....Susan M. Pabon, Mortgage Loan Officer . . . T
wm - ' ol R

e

.
> . 0,

. | MmN W peede b




CALUMET NATIONAL BANK/First p
‘\ ‘LQQQ £ 15630 rst Presbyterian Church of Highland

L  ADJUSTABLE RATE RIDER |

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..A6h.. day of .......... JADNARY..cerrmernnnrns ,1992....., and is
lncorpqratgd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.....CALUMET., NATLONAL.. BANK...A.. Natdanal.. Banking. As80ciatdam. .,

s P TN (the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

8737~8739 Delaware Avenue, Highland, Indiana 46322

"
nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn Py T e L R L S I T D T - O e Y M T T Y N I T YT T LAY R AT TRN I T YO T

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY, :

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...2+.20.....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of ... FeREMAXY......cccoocirvnnnsy ¥%9..2000and on that day
every 12th month ther he ‘hange Date.”

(B) The Index Document is

Beginning with th ge Dt intece il § an k “Index” is the weekly
average yield on Unite ] N Qms mjﬁr&ﬂ. y. of 'K made available by the
Federal Reserve Board mask recent Index figure available as of the date 45 days bolore Change Date is called
the “Current Index.” his Document 1s the property of

If the Index is noTongér availableeiie e Holdermiy chuese @ neheiridex which.is based upon comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before cach Change Date, (he Note Holder will ealeulateimy mew intercst rate by adding . THO..ANR.. ONE-HALF
creerernesssaissipsissenene e pergentage points (..2.4.20.....%) to the Current Index. "The Note Holder will then round the
result of this addition to the nearesi one-cighth of one percentage point (0.125%). _Subject to the limits stated in Section
4(D) below, this rounded amount will be'my new interest rate until the next Change Date,. = o

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expecied io0we at the Change Date.in full on the maturity date 2t my new interest rate in
substantially equal payments. The result of this calculatianywill be the new amount of my monthly payment.

(D) Limits on In(eresi Rate Changes

The interest rate { am required to pay at the firgtibange Dafeleit not be greater than ..., 7 .20............. % or less than
ST (8- 1 SRS %. T er, my interest rate wilinever-beincrcased or decreased on ax : Change Date by more
than two percentage pr %) from the rate-of inicresizi-have been paying for U g twelve months. My
interest rate will never than WLLa20. - My dfiferest rate v r be less than 7.50%.
(E) Effective Daf
My new interest r: t] P ' new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

PIRST PRESEYTERTAN CHURCH OF HIGHLAND
Koidiasd B M Frilood (Seal)

NorahJ., Mc¥arland, President -Borrower

Calvin L. Sleeman, Vice-—President - -Borrower
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