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THIS MORTGAGE ("S¢
GAIL J. BURNS

AN UNMARRIED ADULT
("Borrower"). This Security ]

8400 Louisiana

Merrilliville, IN

which is organized and existi
addressis 8400 Louisi
Thirty-Five Thousa

|Space Above This Line For Recording Data]

MORTGAGE

/ Docume?t iss
"NOTOIHICTAL!
This Document is the property of

the Lake County Recorder!
rument is given to First Federal Savings Bank of Indiana

. The mortgagor is

6410

under the laws of Indlana .andwhose:
a, Morrillville, N 46410

One ad Fifty and No.

00 Lender"). Borrower owes Lender the principal sum of

Doliars (US. $ 35,150.00 ).

This debt is evidenced by Borrower's note dated the samefiaie as mis Security Instrument ("Note"), whiich provides for monthly

payments, with the full deb
Instrument secures to Lende
modifications of the Note; (
this Security Instrument; anc
Note. For this purpose, Bon

" oot naid earlier, due andpayable on Hevamber 20, 2017 . This Security
yment of the debt evidenced by die Note, with intes renewals, extensions and
ment of all other sams, wiil inierest, dvanced under to protect the security of
sinance of Borrawer's.covenants and agreem: urity Instrument and the

by mortgage, grant ikl \cemvey to Lend ribed property located in

County, Indiana:

LOT 30 IN BLOCK 2 iN LASALLE ADDITION TO HAMMOND, AS PER PLAT Tnencor, RECORDED IN
PLAT BOOK 14 PAGE 28, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the addressof 4815 LINDEN STREET, HAMMOND, IN 46327

Indiana 48327
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay . when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duce under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and assessments which may atwin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu nl lhc - payment of m(mgags. msu:.mcc prcmnums These xwms are called "Escrow ltems."

Lender may, at any lime, coll 5 fer for a federally relaed
mortgage loan may requir oS /m.luuum under the lcuﬁdlol\ B ocedures Act of 1974 as
amended from time to tim fi ﬁuln@n. s Snoiherl to the Funds sets a lesser

amount. If so, Lender me Mng, &MT rL X4 ser amount. Lender may
estimate the amount of Fu 3l the Do (v : Hfabl c& 5: f future Escrow ltems or
otherwise in accordance w i

"‘ hw .
The Funds shall be held in m&&%mm@@&&%m@@x %Wcﬂﬁ.. mentality, or entity (including
Lender, if Lender is such «n institution)gin én 8oy Eede@] dlons goalifBapks befidepShall apply (he Funds to pay the Escrow

Items. Lender may not chargd Borrower for holding and applying tlic Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower (o pay a one-time cl jarge foran independent scal cstate tax reporting service used by
Lender in connection with (his loan, (unless applicable law provides otherwise. Unless an agreement i3 made or applicable law
requires interest to be paid, Lender shall not be requircd (o pay Borrower any interest or carnings on the Funds, Borrower and

Lender may agree in writing, however, that interest shaol! be paid on the Funds, Lendcr shaligive to Borrower, without charge, an
annual accounting of the FFunds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as addiuonal sccurity for all sums sceurcd™by this Security Instrument.

If the Funds held by Lender exceed the amounts peiinitied to be held-by applicabie law, Lender shall account 1o Borrower for
the excess Funds in accordange with the requirements of appkicabledaw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lendersnd v so-neadiy Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the defwisney. Borrower ghall make up the deficiericy in no more than twelve
monthly payments, at Len vl discretion.

Upon payment in full ms secured by thisSecarityustrument,dender shall promp d to Borrower any Funds
“held by Lender. If; under 2\; Lender shall acquize. nr. sellihe¥roperty, Lender acquisition or sale of the
Property, shall apply any ~Lender at the #me HfyAcuiSition or sale as « the sums securcd by this

Sccurity Instrument,
3, Application of Pay T { Lender under paragraphs

1 and 2 shall be applied: first, to any prcpaymcm charg,cs duc undcr the Notc second, 10 amounts payablc under paragraph 2;
third, w interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly 0 the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate w0 prevent the
cenforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any- part of the Property is subject to a lien which may aain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions sct fonh above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurod against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc ’Ihc 30-day penod will begm whcn thc notice is gwen

Unless Lender and Borr i cation of proc i 11 not extend or postpone
the due date of the monthly | mrd ns i and 2 or LEO‘ ents. If under paragraph
21 the Property is acquired dlmm ng from damage to the
Property prior to the acquis' Nlﬂgiq “ﬁaﬁ( f { Instrument immediately
prior to the acquisition. CTKUI:'

6. Occupancy, Preservi Iﬁ'ﬂ and Protection of th Propert ; Borrowet Lo pplication; Leaseholds,
Borrower shall occupy, csta 134 Bakower's v.days after the execution of

this Sccurity Instrument and <hall conmuc(;huc]gmlhel’@pm;tyoﬁgcopﬂdﬂ residcncc at least one year after the
date of occupancy, unless Lerider otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrower's control. Rorrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or cominit wasic.oi the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaicd by this Security Instrument or Lender's ily interest. Borrower may cure such a

default and reinstate, as provided in paragiaph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Eorrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenééiltly, the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a priaéipatzesidence. If this Security Instrument is-0n a leaschold, Borrower
shall comply with all the provisions of the lease, If Borroweiacquires fec-fizle to the Property, the lcaschold and the fee tite shall
not merge unless Lender agt the merger in writing,

7. Protection of Lende s-in the Property. A Boaower{ailg te; perform the cover agreements contained in
this Security Instrument, or [sgal proceeding tatimay significsntly affect Tende the Property (such as a
proceeding in bankruptcy, p lemnation or forteiuee/0s \Wonforce laws or r¢ Lender may do and pay
for whatever is necessary of tHe'Propenty and Lender's Tignts ip er's actions may include

paying any sums secured by a licn which has priority-over-this-Security InstUment, appeariag in court, paying reasonable
attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premmms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceurcd by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immcdiately before the taking is lc,ss than the amount of the sums sccured immediately before the taking, unless

Borrower and Lender oth proceeds shall be applied to the
sums secured by this Sec i OW‘EP

If the Property is ab: Rorrower, or 1f, after notice by Lender 0, Boiv: y condemnor offers ©0 make an
award or settle a claim fc 8 9@ F\F)I.@clﬂl}l date the notice is given, Lender
is authorized to collect a : proc at its option, cither to restoration or rc, < Property or o the sums sccured

by this Sccurity Insirament, ! Blaisoecament is the property of

Unless Lender and Befrower otherplise a};ﬂ;@»@%wﬂ@@ag-d@!c&ds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1°and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance Ry Lender Not & Walver, Extension of the time for payment or modification
of amortization of the swms securcd by thus Security Instument granicd by Lenderdo.any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any. successor in interest or refuse to extend tim yuent or otherwise modify amortization of
the sums secured by this Sccurity Instrumcnt by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right orremedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successtvs”angd assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemgits-shall bejoiit and several. Any Borfower who co-signs this Sccurity

Instrument but does not uie the Note: (a) is So=signgEiiis SCturity Instrument ons 1rtgage, grant and convey that
Borrower's interest in th 1y under the ternd 0f Uthis-Secariy Iastrument; (b) is « nally obligated to pay the sums
secured by this Security and (¢) agrees thatel ctider add any other Borrov ee to extend, modify, forbear or
make any accommodatio to the terms of s au umy lnslrumcn' U | that Borrower’s consent.

13, Loan Charges. red DY WS SeCUrity Instrument ch sets maximum loan charges,

and that law is finally interpreied so thai ihe interest or other foan charges coliccicd or 1o be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice (o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or trdnsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Insrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior w the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrs :

19. Sale of Note; Ch: it ine Nole or a parug} imterest | ther with this Security
< BN 150 -

Instrument) may be sold 0 AiE S RHEND . ige in the cntity (known
as the "}%oan Scrfvi}c‘ergm nihly payments due under the Note and this Sec ' by ‘here also may be one or
more changes of the Loa mﬁz I ere S afchdn vicer, Borrower will be
g(ij\('frn written notice of the AN ag Tﬁ)&ﬂ Falmallﬁb law, T - will state the name and
address of the new Loan dheaddress to which, pa 1s should be made, The giotic | also contain any other
information required by applic ,mls ocument'1s the p%'oﬁef' Ej of

20. Hazardous Substancess Borro hgil : i s e, disposal, storage, or release of an
Hazardous Substances on/ or i the Pmpm.éﬂ%l‘n%!v&c#ﬁhlﬁlﬂ(ﬁogﬁo %@%ﬁc 10 do, anything %ffccu'ng the Propcng:
that is in violation of any Environmental Law. The preceding two sentences shall not apply Lo the prescnce, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 10 he appropriate 1o normal residential uses
and to maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower lcamns, or is notified by any g nial or regulatory authority, that any
removal or other remediation of any Hazasdous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are u substances defined as toxic or hazardous substances by
Environmental Law and| (i¢ following substances: gasoline, kerosenc,-other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ond ldws'a! the jurisdiction where the Property is located that relate

to health, safcty or environmental protection.
NON-UNIFORM CO ANTS. Borrower and Lgnder fusthercovenant and agree as follows
- 21 Acceleration; Re Lender shall give nigtice to-Borrower prior to acceleration 2 Borrower’s breach of
any covenant or agree is Security Instrument’ (bt _net prior to acceler - paragraph 17 unless™
applicable law provides > notice shall speefys 18) thetdefault; (b) the to cure the default; (c)
a date, not Jess than 30 t¢ the notice is piven'to Rorrower 5 must be cured; and (d)
that failure to cure the the date specifi % on of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. 1 one or more riders are exceuted by Bomower an d recorded together with this

J Security Instrument, the co i Cach such sider shial W.... Il amend and supplement
the covenants and agreeme: ﬁmﬁ 11$m rument,
|Check applicable box(cs)) X
Adjustable Ratc F N(%f ARl I AL' . ly Rider
] Graduated Payme Planned Unjt Development Rider < Payment Rider
(] Balloon Rider Thls Dm%ﬁ)\‘&nthﬁul@f operty E_Ff md Home Rider
CIV.A. Rider the EAR’E"@(}W Recorder!
BY SIGNING BELOV/, Bomrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorded with it

Witniesses: }1 }_ E (Seal)

! Gku. J. Bm“w -Borrower
K Lortow 217-56-0649

Awilda Galvan

(Seal)
-Borrower
) R DpjAnh _ (Seal)
“Borrower -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 13th day of January , 1995 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Gail J. Burns .‘_,g\ _

WITNESS my hand and official seal.

My Commission Expires: 1-26-99
County of Residence:Lake

This instrument was prepared by: LESLIE BRINKMAN

m «BR(IN) (9212) Page 6 of 6 Form 3015 9/90

.I
t
.




. B®WEEKLY NOTE RIDHD

(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 13th day of January 8
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) to securc Borrower’s Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender") and covering the
property described in the Security Instrument and located at:

4918 LINDEN STREET, HAMMOND, IN 46327

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXES AND INSURANCE.
Uniform Covenant 2 oty Agresmeniis amentedlgo o 3

Funds for Taxes and rho a waiver by Lender,
Borrower shall pay to L« C cmgﬁgxmﬁ&e Bnder Note, ungl the Note is
paid in full, a sum ("Funds”) <Jilaistdanestwentysfourth ofp (a)yyeatly tafcs and assessments which
may attain priority over th Jecuriﬁhﬁ %@#mteﬁg payments.or ground rents on the
Property, if any; {c) yearlyhazard m}gr 1umss; Iy mortgage insurance premiums, if
any, These items are calicd “escrow items". Lender may estimate the Funds due on the basis of
current data and reasonable esti : of Tow Wh a third bi-weekly payment is
made during one month, the third payment will be spread as follows: any accrued interest will
be collected and the remainder of the payment will be applied to prineipal, There will be no payment
to the escrow funds.

The Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or State agency (including Lendei if Lender is such an institution), Lender
shall apply the Funds to pay the escrow items, unicss;Lender pays Borrower intcrest on the Funds and
applicable law permits Lender to make such a ghavger  Borrower and Lender may agree in writing that
interest shall be paid on Funds. Unless an agreement is giade or applicable 12w requires interest to be
paid, Lender shall not be required to %ay Baerrower any linierest or earning on the Funds. The Funds

t

are pledged as additiona ity for the sum§ gecured by their Security Jr :nt. Periodically an
escrow analysis is perfor he Lender. 3 the amount of the Fund ' Lender, together with
the future bi-weekly pay wnds payable’pnir. tathe due date row items, shall
exceed the amount requ e _escrow ttems-when auc, the all have the option to

have the excess Funds eithcr repaid (¢ Borrower or credited (o Borrower on bi-weekly payment of
Funds. This option is only available whenever the Lender performs their periodic analysis of the
escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow

items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument.




2. PAYMENTS,
A) Time and Place of Payments,

Borrower will pay principal and interest by making payments every two (2) weeks (Bi-Weekly),

Borrower will make bi-weekly payments beginning January 27th ,19 95
Borrower will make these payments every two(2) weeks until Borrower has paid all of the principal
and interest and any other charges described below that Borrower may owe under the Note in addition
to those charges incurred under the Mortgage. Borrower’s bi-weekly payments will be applied to
interest before principal. If onNovember 20, 2015 Borrower still owes amounts under the Note,
Borrower will pay these amounts in full on the date, which is called the "maturity date".

Borrower will make Borrower’s bi-weekly gayments at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required by the holder of the Note. Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts
maintained with Lender on the payment due date, or as frequently thereafter as is required to bring

Borrower’s payments current. Lender may, at its discretion but is not required, take partial payments
of interest anc principal.

- B) Amuun{) of yn
Borrower’s bi-w (R 2 . 4]
3. BORROWER’S ) A.&?B(’ﬁlﬁf@ﬂ‘l‘t is\

Borrower has the i t x«NaQ;EsQElE:AIQEMQ befor s are due.” A payment

of principal is known as Fpaymentcuihem Bormowerpimakse atpreps) ment, Borrower will tell
the holder of the Note in writing that i:r ower is dojng.80. %& er may make a full prepayment
or partial prepayments ivithiout pagﬁf §j‘p?e Wﬂ&b’%ﬂ)&‘é‘.’ ‘xolder of the Note will

use all of Borrower’s prepayments to reduce the amount of principal that Borrower owes under the
Note. If Borrower makes a pa prepay 1ere be no changes in the due date or in the
amount of Borrower’s bi-weekly/payment unless the holder of the Note agrees in writing to those
changes.

115.94

4, BORROWER'’S FAILURE TO PAY AS REQUIRED.
A) Late Charge for Overdué Payments.

If the holder of the Noté has not received. the full amount of any bi-weckly payment by the

end of 15 calendar days after the date it iséhie; Borfower will pay a late chiarge to the holder of the
Note. The amount of the charge will be 5 3% of-Barrowsi’s overdue bi-we payment of principal
and interest. Borrower 1y this late change promptlyibtt only once on
late payment,

B) Defauit.

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is
due, Borrower will be in default,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Bi-Weekly Payment Note Rider.

/(QO-&J 97 M (Seal)

GAIL J. BURHS / Borrower
(Seal)

Borrower
(Seal)

Borrower

, (5168 ORIGINAL ONLY)




| @\n;usTaBLE RATE RIDER@)
( 1 Year Treasury Index - Rate Caps) }
THIS ADJUSTABLE RATE RIDER is made this13th day of January » 1995 ,and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
First Federal Savings Bank of Indiana

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4315 LINDEN STREET, HAMMOND, IN 46327 :
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Ins;nlzlmcnt, Borrower and Lender further covenant and agree :
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

- The Note provides for an initial interest rate of 6.2500 %. The Note provides for changes in
the interest rate and th 1

4, INTEREST RATE o THA) PEMREDL A8 £
A) Change Dates NOT OFFICIAL!

he interest rate T will pagpiiay p)a%ﬁ the dirst day, Ja 19£96, and on that day every
12th month thereafter. Fach date on ¥ fﬁ{ﬁﬂb inte esiigte g’é mhange called a "Change Date."
(B) The Index the e Coun ecorder! ,

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the weekly average yield on United States T ry securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board., Theamost recent Index figure available as of the

date 45 days before each Change Date is called the "Current Inde

" If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. Thc Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdepwillicaléulate my new interest rate by addin

Two and Seven-Eighth: percentage pointsi(2.8750 %) to the Current Index. The
Note Holder will then round the result of this/addition to=the nearest onc-cif of one percentage
point (0.125%). Subje ‘he limits statedfi Section 4(I¥) below, this 5¢ | amount will be my
new interest rate until - (Change Dateé:

The Note Holder w ruine the ameuntiol the month at would be sufficient

to repay the unpaid pri ! ( full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.2500 %
or less than  6.2500 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been
paying for the preceding 12 months. My interest rate will never be greater than  12.2500 %.
or LESS THAN 6.2500

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2- Single Family- Fannie Mae/Freddie Mac Uniform Instrument Form 311 3/85

lnlﬁalsz.&'____




B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, 8t ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of
the date of this Security Instrument. Lender also shall not exescise this option if: () Borrower causes o be submitted to
Lender information required by Lender to evaluate the intended transferce as if 8 new loan were being made to the
transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender may also require the transferec (o sign an assumption agreement that is acceptable to Lender and
that obligates the transferes to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

l% Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Document is
.  NOT OFFICIAL!
AT comest ‘ G
GAIL J. N 1S LYoCcumeEsgy o‘ﬁtthe property of -Borrower
the Lake County Recorder!
(Scal) (Seal)
-Rorrower -Borrowsr

i
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