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THIS MORTGAGE ("Sccurity Instrument”) is given on  JANUARY 12TH, 1995
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A
s

NOTOFFICIAL!
PR Didcuiitht is the property of

the Lake County Huewert)eBdmower owes Lender the principal sum of

JAND SIX HUNDRED AND NO/100

600.00 ). This debt is cvidenced by Borrower's note dated th
h providesp{oz monthiy payments, withpthc full debt, pfynet paid ¢
5 . This Sccurity Instrument secures 10 Lender: (a) the repa;
and all rencwals, extensions and modifications of the | the pay
wagraph 7 to protect the sccurity of this Security Instrument; and (c) the
under this Security Instrument and the Note. For this purpose, Bom
r the fol g described property locatcd i
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixwres now or hereaficr 8 part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the y is unencumbercd, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Nots and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priori?' over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance promiums; (d) yearly flood

insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the nrovigiong of parapgraph R, in lieu of the pavment of mortgage insurance prcmiums, Thess

items are calicd "Escrow ) s ) exceed the maximum
amount a lender for a { T mm '8 under the federal Real
Eslaut‘e SleauIct&cnt Pnlxc 1974 212 U.S. 1q. ("RESPA"), unless
another law that applies ; g {i and hold Funds in an
amount not to exceed ¢ a mmm due'q sis of current data and
reasonablc estimates of ¢ Jityees of future Escrow Items or 0 is¢ in accordance will.ong o law.

The Funds shall be heid in AnIHEASAGHRBIAGERASAS AreAskaaohy @XT8déralAgency, instrumentality, of cntity

(including Lender, if Lender is'such ancistitation).os W www . Lender shail apply the Funds to pay
the Escrow ltems. Lender may not charge IE‘c%rrow::r or holding and applying gier%unds, annually analyzing the escrow

account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Ho ", Len ire Bo * 1o pay ims charge for an independent real
estate lax reporting service used by kender in connection with this doan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interes! o be paid, Lender shall not be required (o pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intcsest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
securcd by this Security Instrume

If the Punds held by Lender exceed the amounts permitted. (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirgiments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficicnt 1o pay the Escrow S wign‘@ue, Lender may so notify Borrower in writing, and, in
such casc Borrower shallpay to Lender the amougiinecessary ia/make up the deficiency. Borrower shall make up the
dcficiency in no more than 1welve monthly payments; 8t Lender's solediscretion.

Upon payment in fi % sums secured by tiis: Security-Instrument, Lender sha!! pror efund to Borrower any
Funds held by Lender. »aragraph 21, Lenderishali-acquiie or-scll the Property, ¢ ior to the acquisition or
salc of the Property, sh » Funds held by-Yendet as the'time of acquisition credit against the sums
secured by this Sccurity

3. Application of F 5. applicable law “provides otherwisc, ¢ ived by Lender under

paragraphs 1 and 2 shal PI any prepay g amounts payable under
paragraph 2; third, 1o interest duc; fourth, to principal due; and last, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the cnforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender
subordinating -the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall sajisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lénder's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, oblain coverage to proieet Lender's rights in the Property in accordance with paragraph 7,

All thsurance policics and renewals shall tablo to Lender and shall include a standard mortgage clause, Lender
shall haVe the right (o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's socurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's socurity would be lessencd, the insurance shall be
applicd to the sums sccured by this Security Instrument, whether or not then due, with any excess to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use mgrmoceeds 10 or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass-to Lender to ths extent of the sums socured by this Security
Instrument immediatcly p .

6. Occupancy, Pre P ¥t Loan Application;
:.reasemh:lds. Bormu;clrh i establif .m?tg?e%pleum glor%wu DX nce wiminp:lxty days

ter the exccution of thi I 2 's principal residence
for at lcas;lone t)’«lct:nl :fu ats of m Em?ﬁm writing \ conscntpsalhall not be
unrcasonably withheld, or unles i ist whi Vger's ol. Borrower shall not
destroy, damage or impair 11 mmmm&%&mm& > Property. Borrower shall
be in default if any forfeittre action or plececlisgh-whélies civiltor ditreiasly is @egud that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sccurity interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the
action or proceeding to be dismiss INatuling Lend d faith tion, precludes forfeiture of the
Borrower's interest in the Property o other material impairment of the licn created by this Sccurity Instrument or Lender's
security interest. Borrower shall aiso be in default if Borrower, during the loan application process, save materially false or
inaccurate information or siatemenis 1o Lender (or failed to provide Lender witk ierial information) in connection
with the loan evidenced by the Note, including, but not limited (o, represcniations conceming Borrower’s occupancy of the
Property as a principal residence. 7 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fos titledo the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Propertiy. It Bomower fails to perform the covenants and ents
contained in this Security [nstrument, or there is a leget\nraceeding that may significantly affcct Lender’s rights in the
Property (such as a proceading in bankrupicy, probaie, for condedgaton or forfeiture or to enfofcs laws or regulations),
then Lender may do an - whatever is necessafy 10-protect (ac-value of the Prorerty Lender's rights in the
Property. Lender's action mclude paying any sums sccurod-by alien which has priority is Security Instrument,
appearing in court, payi flc attorneys’ fecs and énicring oa the Property to mak Although Lender may
take action under this par nder does not have to.do so;

Any amounts disbur under. this paragsaph//7\ iy become additio rower secured by this
Sccurity Instrument, Un! | Lender agren to ather tarme of paymen hall bear interest from
the date of disbursemet and shall be payable, with intcreSt, uj i Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain thc mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obuin coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the ycarly mortgage insurance gremium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agrecment between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
securcd by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omt:;:]wis::1 provides, the proceeds shall be applicd to the sums sccured by this Security Instrument whether or not the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitle a claim for damagcs, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccurcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not R ic for payment or

madification of amortiza m) i j cj‘cﬁ i y successor in interest
of Borrower shall not o] ¢ thedlt @mmm 00, BOrrC ors in interest. Lender
shall not be required o ¥ m i iintgrestrOigre i | time for payment or
otherwise modify amort f mwmmg ECASON dcmand made by the

original Borrower or Bo r's sugeessQrs in interest. Any forbearance by Lender in excrgisi right or remedy shall
not be a waiver of or preclude Tﬁt&gﬁa@umm&m«t e property of

12. Successors and Assigns Boun%#%%%%e %& i W ﬁ The covenants.and agreements of this
Sccurity Instrument shall bind and bentfit scg ?gn f.'sc ma‘Bormwcr. subjcet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxceute the Note: (a) it igning this Security Tastrument only 10 mortgagc, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b)yis nel personally obligated to pay the
sums sccured by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security 1 nent or the Note without that
Borrower’s consent,

13, Loan Charges, | 11 the loan secured by this Security Instrument is subject to @ law which sets maximum- loan
charges, and that Taw is [inally interpreted so that the interest or otherdoan charges collected or to be collected in connection
with the loan exceed the permitied limitsyahen: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge o the permitted limit; and (b) any sums already colleeted from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose 1o make this setund biiréducing the principal owed under the Note or by making
a dircct payment 0 Borrower, 1f a refund reduces prissingty ihe reduetion will be treated as a partiakprepayment without any
prepayment charge under theNofe,

»

14, Notices, Any i o Borrower providedsior in=this=Sceugity Instrument shall be by delivering it or by
mailing it by {irst class fess applicable laveSr€auircs-usesoiannther method. The 1all be directed to the
Property Address or-an ess Dorrower designgites -hy notice-10 Lender, Any 1 ader shall be given-by
first class mail 10 Lende ted herein or any alhtredgress Lender designa Borrower. Any notice
provided lor in this See hall be deemed o Fvétbeen given 1o Bor shen given as provided

in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eyvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if excreisce is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
thig Sccurity Instrument, If Bonower fails to pay thesc sums prior (o the expiration of this period, Lender may invoke any
remedics permiticd by this Security Instrument without further notice or demand on Borrower.

18. ?!ormwcr’s Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right to have
cn‘f()rccmcnl of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sgcurity Instrument; or (b) entry of 8 judgment cnforcing this Security Instrument, Thosc conditions are that Borrower: (s)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securil}y Instrument, including, but not limiied 10, reasonable auomeys’ fees; and (d) takes such action as Lender may
rcasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstats shall not apply in the case of acceleration under pm?'r‘nph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (wfnctha with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given wrilien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Seevicer and the address to which payments should be made. The notice
will also contain any other information requircd by applicable law, s

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propcni that is in vio]minn of anv Fnvirnnmental Law_The nrecedine two gontancae chall not annlv o mc presence, use, or

storagcl: on dthc ;’lropcn) o8 N < 1o be appropriate 10
normal residential uses a o6 >

Borrow‘glr shall prlo;n /mmﬁ&m&ﬁm de . or other action by any
governmenial or regulat ( lﬁg m Al tance or Environmental
Lag of wll;‘ich Borrow: mﬁ rlt‘ & %’q o ﬁ;{l{:ﬂo 2 rinsmemal or regulatory
authority, that any remo . rem on of any Hazar ubstance the.Pro; necessary, Borrower
shall promptly l?hke all nccess i;mﬁﬁmﬁﬂﬂ%&%@ﬂm edvpf

As uscd in this paragraph 20, uf Subsiances, Hm«n@ ted as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, sene, other mable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, “Envir tal L cders! and law: jurisdiction where the Property is
located that relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

21. Acceleration; Remedies., Lender shall give notice to Borrower pri eleration following Borrower's
breach of any covenant or agreemens.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (2) the default; (b) the action required to cure the
default; (c) a date, not less than 30 daysfrom the date the notice [s given to Borrower, by which the default must be
cured; and (d) that fallure to cure ilie defavlt on or before the Gaie specifiec in the notice 1oy result in acceleration
of the sums securcd by this Security Instrument, foregiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a Jefault or anyother defense of Borrower to acceleration and
foreclosure. If the default is not cured on or beferethe date speiiled in the notice, Lender at its option may require

immediate payment | ol a¥ sums securedpby this Security-Instrument wihoo ier demand and may
fareclose this Security wt by judiclal proceeding, Lend2r ghall be entit’-d 1o il expenses incurred in
pursuing the remedies » this paragraph 2L, wcliding, but not limiicd Jle attorneys’ fees and
costs of title evidence, )

22, Release, Upon sums secured by thic Seeurity Tnsiry 1l relcase this Security
Instrument without charge |

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Witness my hand and official scal /
‘ My commission L.xplrdeMMARA LYNN y g] O
“NOTARY PUBLIE $1A1E B m?;?ﬂm(—/ anm n AL A e

24, Riders to this Security Instrument.  If one or more riders are exccuted by Borrower and recorded
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall syl
supplement the covenants and sgreements of this Sccurity Instrument as if the rider(s) were a part of this
Instrument. [Check applicable box(cs)]

>;] Adjustable Rate Rider [ ...... Condominium Rider D 1-4 Family Rider

] Graduated Payment Rider [] Planned Unit Development Rider D Biweckly Payment Rid
_j Balloon Rider [“l Rate Improvement Rider D Sccond Home Rider
r'! Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages | through 6 of this
Sccurity Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Wilnessces: I\ /)

k
Documsesd, oo

A

This Document is i

the Lake Courfd) R¥e)-dE1¥® 3/ _Q; 9 73 /'“?""’

Stcial Sccurity Number

(Scal)

-Borrower

ocial Sccurity Number

(Scal)

-Borrower

Saciai Sccurity Nuinber

STATE OF INDIANA, LAKE County ss:
On this Ry of JANUARY 1385 2 me, the undersigned, a
Notary Public m and to personally appearca
JOSEPH A. COOKI CIAA. COORBY/HUSEAND AND W]
and acknpwicdged 1¢ forcgoing instrument,

/

Notary Public

g -~ - 14
HARD i )

0
;’. "}‘"tm indtrument was";%c%@” E‘ON &g FEB 23/98
@1"0 PR Ty

“!){/ Wi 3
YT

LOAN AMERICA FINANCIAL CORPORATION
9803 BUTTERFIELD ROAD. SUMTE 250
("\K PROOK 1LLINOIS 60521

L]
Al
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‘ ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this ~ 12TH  dayof JANUARY 11995 4
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the *Sed§
Instrument®) of the same date given by the undersigned (the *Borrower") to secure Borrower's Adjustable Rate Now (i
*Note*®) 10 LOAN AMERICA FINANCIAL CORPORATION, i

(the *Lender”) of the same date and covering the property described in the Security Instrument and located at:

8110 AUSTIN AVENUE, SCHERERVILLE, IN 46375

[{Property Address)
THE NOTE rl\ll'llllﬂ DBAU’QIHMQ AL L AWM/ BEAD QHAMHEQ [[Y] -ruq luTEREST RATE
AND THE N /, ¢ ST IV I En BeITVI Vo \ ‘E BORROWER.B
INTEREST | = ANGEDATUANY CNETTIME ¢ IMUM RATE THE
BORROWEF

NOT OFFICIAL!
ADDITIONAL Vi TS, _In addition to the covenants and agreemenis v n the Security Instrument,
Borrower and Lender furt xﬁﬁi SRR TENAWRS tile property of Y

the Lake County Recorder!
A. INTEREST RATE AND MONTHLY PAYMENT C GES
The Note provides for an initial interest rate of 76250 %. The Note provides for changes in the interest rate and the
monthly payments, as (ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE!
(A) Change Ds

The interest rate | will pay 'may change on the first day of | FEBRUARY 1996 , and on that day
every 12th month thereafier. Each datc/on which my interest \d change is called a "Change Date.*
(B) The Index

Beginning with the first Change Date, my interestii¢’will be based on an Index. The “Index” is the weekly average
yicld on United States Treasury securities adjusted i a-constant seawrity of 1 year, as madc ayailable by the Federal Reserve

Board. The most recent index figure available a3'of the date 45 Siays before each Change Dite is called the "Current Index.
If the Index is nger available, the Note Holder willichoose a new index is based upon comparable
information. The N will nive me notics of this Choice.
(C) Calculation
Before each Ch Inte Holder will calvwate:my new intercs! 1a iREE

percentage points ( 3.0000 %) to the Current Index. The Note Holder wiii then round the result of this addition to the
nearest onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9., 6250 % or less than

5.6250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My interest
rate will never be greater than  13.6250 %.
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(F) Effective Date of Changes ;
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly ol
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes §§
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my nx
payment before the effective date of any change. The notice will include information required by law to be given me
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lcndcr may, at its option, require immediate payment in full of all sums secured by

this Security Instrument, 1! this option-shalt not he—exercised by Lender if exercise is prohibited by federal law as of
the date of this Sec also-shall-notexercise this * causes to be submitted to
Lender information Dﬂﬂumeﬁtciﬁa { :ing made to the transferee;

and (b) Lender reas rity will not be impaired by imption and that the risk of
a breach of any cove Nub}rff GCF i\!\l& &

To the extent p applicable law, Lender myy charge a reasonable fcc as 3 C¢ 1 10 Lender's consent to the
loan assumption. 1. ﬁ&qumﬁm&ﬁ Pl‘ﬁﬂﬁﬁt}{g&ﬁ that is acceptable to Lender and

that obligates the tranisieree lu kq;hél ]hakgn@buh@yrmiﬂ!lhc Note. and-in this Security Instrument.

Borrower will continud 1o be obligated under the Note and” this Security Instrument unless Lender releases Borrower in

wriing.

It Lender exercises the optisn o require immedial cipayment in fUllilEender sha sive Borrower notice of acceleration,
The notice shalt provide a period of not less (han 30 days from the date the notice is delivered or mailed within which
Borrower must pay Il sums s d'by this Security Instrument.  If Borrower (ails 1o pay these sums prior to the expiration

of this period, Lender may invokepany remedies permitted by this Sccurity Insuument without further notice or demand on
Borrower.

BY SIGNING BIELOW, Borrower accepis-and agrees torthe ferms and-—covenants contained in pages 1 and 2 of this
Adjustable RaeaRid

SICIA A. COOKE “Borrower

‘ {\”")'O(/ _ {(Scal) ‘gﬁpzz . 27 / VZ% ra (Seal)
P

-Barrower

(Seal) ) (Seal)

BoEower b -Borrower

(Seal) i (Seal)

" ‘Borrower “Borrower
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