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THIS MORTGAGE
HUSBAND AND W
"Grantor”); and Elyric

b

ﬁnlklll

DECHBAEGE

mr\[‘1 QEE ? W

STLABMERL BN |

nd CAROL J. JOHNSON,
3307 (referred to below as
Street, Elyria, OH 44035

(reforred to below ¢s "Lender" € e County Recorder:
GRANT OF MORTQAGE. ['or valuable conalderation, Grantor morigages, warrants, and conveys to Lendor alf of Grantor's right, title, and Interest
In and to the following described real arty, tog ixisting saquently « >ffixad bulldings, improvements and fixtures; sl
ouor;nnh& l:gm:h:; way, and :&r m;v.. ,ét;ll ev'vut;er. ter rights, ..«ool\., ; and w% righis. (Including stock in utilties with ditch or krigation
rights); an [ hi=, roy and profits relating (o the real property, Inciuding 1 limitation all minerals, oll, gas, geothermal and similar
matiore, located in E County, State of Indicna (the "Real Property”) 9. gea
LOT 304, LAKES OF THE FOUR SEASONS, UNIT 2, AS SHOWNJIN PLAT BOOK 37, PAGE 76, LAKE
COUNTY, INDIANA :
The Real Property or its ac s'commoniy known as 3048 SUNRISE DR., CROWN POINT, IN 48307.
As more fully describad i1 (s mortgage, the Property includes: (a) all extenslons, improvements, substitutes, rep/acements, renewals, and additions to
any of the property describad; (b) all rents, proceeds, income, gndipiafiis, from any of the other properly described; and (c) all awards, payments, or
proceeds of voluntary or luptary conversion of any of the;ptaperty dascbad, including insurance, condernnation, tort claims, and other obligations

dischargeable in cash,

Grantor presently assigr te
. addition, Grantor grants :

* DEFINITIONS. The folk

r all of Grantor's rightj-itla, and.interast intand to all leases of tha Pror
Horm Commerclal-Code security-interesiin-the Personal Propoity a7

shal have the following Mmaanings when/used! in this Mortge

ind all Rents from the Property. In

/ arwise defined in this Mortgage shall

have the meanings attrit wma In the Unliform Comenaxclel.Code. “All references fo dofl il mean amounts in lawful money of
the United States of Amx
Grantor, The worc LE E. JOHNSON and CAROL ). JOHNSON, T jagor under this Mortgage.

Guarantor. The woid "Guaranior” means and-includes-withoutlimitalion, each-and all of the FUQANGHE, --.3“93, and accommodation plmes in
connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation ali existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, faciiities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any amounts expended or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, Including, but
not limited 1o, attorneys' fees, cost of collection and costs of foreclosura, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Elyria Savings & Trust National Bank, its successors and assigns. The Lender is the mortgagee under this
Morlgage. :

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and inciudes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated January 11, 1885, In the original principal amount of

$69,400.00 from Grantor to Lender, fogether with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of the Note is July 20, 19986,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter ownad
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceads and refunds of
premiums) from any sale or other disposition of the Property. 00
e

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage” section.
Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
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guaranties, security agresments, morigages, deeds of trust, and all other instruments,
ng. executed In gonnection with the Indebtednaess,

agreements and documents, whether now of

Page 2

Rents. The word "Rents® means all preeent and future rents, revenues, income, issues, royalties, profits, and other benefits derived hm the

HM,

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND

(2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS,. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except a8 otherwise provided in this Morigage, Grantor shail pay 1o Lender sl amounts secured by this Mo
as they become due, and shall strictly perform all of Grantor's obligations undefg this Mortgage. ' by rasge

POSSESSION AND MAINTENANCE OF THE PROPERTY, Granlor agrees that Granlor's possession and use of the Property shall be governed by the

following provisions:

Possesasion and Use. Until in default, Grantor may remain in possossion and conyrol of and operate and manage the Property and coliact the

Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve fts vaiue, '

Hazardous Substancer. Tho ¢

Mortgaga, shall have thy
amanded, 42 US.C. S

" pry 4.

P r dmﬂ

L™ .

1 ot

AN
2y gh )
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" “disposs!” "relense ® and “hrostened rolease,” as used in this

ation, and Liability Act of 1980, as
ct of 1888, Pub. L. No. 90-409

("SARA"), the Hazardou , ton and Recovery Act, 49 U.S.C.
Section 6801, et seq,, sablo gtate or Federal laws, rules, or regulations adopied iny of the foregoing. The terms
"hazardous waste” and 5t altehell 850 , trm N y-products or any fraction thereof
and asbestos. Grantor 8 : . d ayDu tor's oW I the Propeity, there has been no
use, genaration, manufe 5t , featment, disposal, release, or thi;:;ned rolease of any hazezdoy 3 of substance by any person on,
under, or about the Property;” (b) o} Has tokmpwiadgant, oo hasd . pt as previously disclosed to and
acknowledged by Lenc iting, (1) any ugs, generation, manufactu orage, troal t, dispossl, raloase, or threatened release of any
hazardous wasle or subctance by any p mh rmmnliﬂ al or threatenad litigation-or claims of any kind by
any person relating to such matlers; and () Except as previously discidsed to and acknowledged by Lander in writing, (i) neither Grantor nor any

tanant, contractor, agel
hazardous waste or sut

w other authorized user of the Property shall use, generate, manufacture, sto

.nce on, t or abo

~and (ii)

such activ 3 conduc

treat, dispose of, or release any
in compilance with all applicable

faderal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lendar and [ts agents 1o enter upon the Property 10 make such inspections and tosts, at Grantor's expense, as Lender may
deem appropriate to dalermine compliiance of the Property with this section of the Mortgage. "Anvinspections or tests made by Lender shall be for
Lender's purposes only and shall not nstrued to create any responsibiiity or liabliity L.of Lender to Grantor or to any other person,
The representations and warranties conialinod hereln ere based on Grantor's dua diligencd in Investigating the Property for hazerdous waste.
Grantor hereby (a) relensas and walves any future cleima against Lender for Incdemnity or contribution in the event Grantor becomes liable for
cloanup or other costs undar any such laws, and (b) agrees to indemnify and hold hammiess Lender against any and all claims, losses, liabilites,
damages, penaities, and oxpensos snder may cirectly or indirec Un or suffer resulting from & breach of this section of the Mortgage
or as & congequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership
of interest in the Property, whather or not the same was or shouidihave been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to Indemniiy, shall survive the paynent ofiig indebtedness and the satisfaction and reconveyance of the lien of this
Mortgage and shall not b affected by Lender's acquisitioshon iny intere2iin 1oe Property, whether by foreclosufe or otherwise.

Nuisance, Waste, Gra shall not cause, conduct oSESFMIt any Auisancernor commit, permit, or suffer stripping of or wasta on or to the
Property or any portion Froperty. Without fimitingsiite ganarality of thig-toregoing, Grantor will e e, or grant 10 any other party the
right to remove, any tim Mg (Including oll and gas),: soll; tirevel-or rackproducts withou! the p consent of Lender.

Removal of Improvem shall not demolish“or remova.any. improvements from the A fithout the prior Written consent of
Lender. As a condition f.any Improvemeritg Leltien maytequire Grantor to i 8 satisfactory to Lender to replace
such improvements witl tJoast equal value;

Lender's Right to Ent B all reasonable times to attend to

Lender's interests and 1o inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatier in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 8o long as Grantor has notified Lender in
writing prior 1o doing so and so long as, in Lender's sole opinion, Lender's interests In the Property are not jeopardized. Lender may require
Grantor 1o post adequate security or a surely bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor loave unatiended the Property. Grantor shall do all other acts, in addition to those acts
se! forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. ‘A "sale or
transfer” means the conveyance of Real Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Rea! Property interest. If any Grantor is a corporation, partnership or limited Habillty company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. Howaever, this option shall not be exercised by Lender If such exercise Is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and lieng on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obiigation to




01-11-1995 MORTGAGE A Paged
(Continued) —

. .

pan No 189084

e e a——

pay, 50 long ae Lender's interest in the Property is not jeopardized. If & lien arises or la filed as & result of nonpayment, Grantor shall within Bfieen
(18) days sher the flon aises or, If a Sen is flled, within fifleen (15) days afier Grantor has notice of the filing, secure the discharge of the lan, or ¥
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisiactory to Londer i an amount suMcient
to discharge tha lien plus any costa and sttorneys’ fees or other charges that could accruo as a result of a foreclosure or sale under the ien, In
any conteet, Grantor shail detend iteelf and Lender and.shal satisty any adverse judgment before enforcement against the Property, Grantor shal
name Lander as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon domand furnish to Lander satistactory evidence of payment of the taxes or assessments and shall
gmnheappmpﬂmgowmmdommm deliver to Lender st any tme a writlen statement of the taxes and assessments againet the
operty.

Notice of Construction. Grantor shall notity Lender at jeast fifieen (15) days before any work is commenced, any services are furnished, or any
materials are supplied 10 the Proparty, if any mechanic's lion, materiaimen's lien, or other llon could be asserted on account of the work, services,
or materiais. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Morigage,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvemants on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with & standard morigagee clause in favor of Lender. Policies shall be written by such Insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverane from each insurer containing a

stipulation that coverag { otice to Lender and not containing
any disclaimer of the in ve BUCh notice. Shouid ie Wea! Prop yme located in an area designated
by the Director of the | y'Man W@ ez e d-¢ es 1o obtain and maintalin Federal
Fiood Insurance, 10 the surance ig required by Lender and s or k:maa availab of the loan and for the full unpaid

heptonton ot Prces L IEELCTAY!
mpltl:a;lon o&;m i e ,;d her V'Vyh o f i Pl o alp'\ ty " may make proof of loss if Grantor
s t0 do 50 n fifte Yy d . _Whether ar ro or's sacu red 3Q al its elaction, apply the proceeds
10 the r::ucﬂon of the Indst Iﬁa&m"ﬂumeu&@sffﬁ&m O% Wfa palr of the Property. If Lender elects to
apply the proceeds to rezforation and repalr, ntar shal air or replagsythe d destroyed 'avements in & manner satisfactory 1o
Lender, Lender shall, upon atisfacio m& gﬂkﬂfs’m gégr from the proceads for the reasonable cost of rgmr
or restoration if Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not commitiod {o the repalr or restoration of the Property shall be used first to pay any amount owing 10 Lender under this Mortgage,

then 1o prepay accrued [nierest, 2 amain Il be ) the prin -8 of the Indebledness, If Lender holds any
proceeds after payment in full of the indekiedness, such proceeds shall be paid 1o Granic

Unqxplrod'lnuuran« st Sale. Any unexpired insuranco shall inure to the bencfit of, and pasa to, tha purchaser of the Property coverad by this
Mongage at any trustee's sale or oih io held under the provisions of this Morigage, or closure sala of such Property.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Mortgage, or if any action or proceeding Is commenced that would
matorially affect Lender's Intorests in tha Property, Lender on Grantor's behalf may, but shall not be required fo, take any action that Lender deems
approptiate, Any amount that Lender expends [n 8o doing will bear inierest at the rate chargad under the Note from the date incurred or paid by
Lender 1o the date of repayment by Granior. Aliguch expenses, at Lender's option, will (a) be payable on demand, (b) be addad to the balance of the
Note and be apportioned among and be payable with any Instalilment payments to become due during efther (i) the term of any applicable Insurance
policy or (li) the remaining term of tha Note, or (c) be treated ad & defigen payment which wili be due and payable at the Note’s maturity. This
Mortgage also will secure payment of these amounts. The rights'providedior Inahis paragraph shall be in additionto any other rights or any remedies

to which Lender may bs entitled on account of the default, Anlwsidch action Ly Lander shall not be construed ascuring the default so as to bar Lender
from any remedy that it othe wouid have had.
. WARRANTY; DEFENSE OF Yhe following provisiona relating-to ownersillp of the Property arc a pe Mortgage.
Title. Grantor warrant: snitor holds good and miarketatle tii@ ofrecord to the Prope 'le, free and clear of all liens and
encumbrances other th th in the Real Proparty tesciiption orin any title insuran aport, or final title opinion issued in
favor of, and accepted 1ection with this Monigaga, and' (b) Grantor has the ind authority to execute and deliver
this Mortgage to Lende

D".n“ o' m.o Sub]v\d W IS SAVGN UV I lhﬂ paiaygiapi avvvo, aramui WaiTaiile and wm wisvel WSiaia the WO tO 'm Pl'opefty ‘9.'"" the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the Interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lander's own choice, and Grantor will deliver, or
cause 1o be delivered, 1o Lender such instruments as Lender may request from time to time to permit such participation,

Complilance With Laws, Grantor warmrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

'CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
sleps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be dellvered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender's llen on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

EEEEEEEEEEEEEEEEEEEEEEE——
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Taxss, The folowing shall constitute taxes 10 which this section applies: (a) a specific tax upon this 7 of i or 7 jiat
the indebtednaess secured )8 won@mrwmwmbmeOWmm‘mmqm

Indebtadness secured by !ypocmméq(;' {c) & tax on this type of Morigage chargeable against the Lander or the holder of the Now;
; ) or d
(<) & specific tax-on all of any portion of the Indebiedness or on payments of principal and interest made by Grantor, B

Subsequent Taxes. If any tax to which this section applios is enacted subsequent to the date of this Martgage, this svent shall have the
effect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Delault as pio
below uniess Grantor oither (a) paye the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
section and deposits with Lender cash or a sufficlent corporate surety bond or other sacurity satisfactory to Lender,

aﬁggmﬂ AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a securlty agreement sre a part of
origage. i

Security Agresment. This instrument shall constitute a security agreement 10 the extent any of the Property conetitutes fixtures or other perso
proparty, and Lender shail have all of the rights of a secured party under the Uniform Commercial Code as amended from time 1o time.

Security Intereat. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender ¢
perfect and continue Lender's security interest In the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney In 1

for the purpose of executing any documents necessary to perfect or continue the security interest granted in the Rents and Personal Property
Lender may sign and file financing statements without Grantor's signature, in addition to recording this Mortgage in the real property recordy
Lender may, at any - 8 or reproductions of this Mortgage as
financing statement. GHGor 107 an GKpoiives NICUHS e ing this .mmy interest, Upon defaul

B
Grantor shall assem Q EpEn m m: nably tor and Lender and make it avallable
Lender within three scalpt.of on dema% om Lender, 8 )

Addresses. The n 1 dgbtar) gﬁm M rmation concerning the security inter
grantad by this Mort y mmm @JE Code) ated on the first page of this M“;yngugep

URTHER ASSURANCES; AT ; rances -in-
; oggage. "ENGY =iNEBACE 1T dobewiiig; Rrdvieiops restine totyrines £ and attorney-in-fact are a part of

! ;
Further Assurances. Al any ﬂmmﬁmo%%m&ggﬂgﬂ&l&amr will male, exacute and deliver, or will cause to b
made, executed or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refiled, o
rerecorded, as the casza may be &t such times and In such offices and places as Lender may deern appropriate, any and e such morgageq

deads of tust, security deeds, sec agreemen inancing statements, continuation statemants, Instruments of further assurance, certificates
and other documenis &3 may, in thesole opinion of Lender, be necessary or desirable In order to elfectuate, complete, perfact, oomlnue;ﬂ

preserve (a) the obligations of Grantor under the Note, this Morgage, and the Related Documenis, and (b) the llens and security Inter
creatad by this Mortgage as first and prior llens on tha Property, whether now own aiter acquired by Grantor, Unless prohibited by |

or agreed 1o the contrary by Lendei in writing, Grentor shall reimburse Lender for all costs and expenses incurred In connection with the matt
referred 1o in this peragraph,

Grantor and at Grantor's expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpo
of making, exacuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion,
accomplish the matiers ralerred to in the preceding paragraph’

FULL PERFORMANCE, nor pays all the Indebledness’when dusend otherwise performs all the otligations Imposed upon Grantor under thig

Attomey-in-Fact. Grantor falls to do any of the things referrad 1o in_the preceding paragraph, Londer may do so for and in the name i

Mortgage, Lender shall execuio and deliver to Grantor @ syifable satisfactich-of this Morigage and suitzbie statements of termination of any financing
statement on file eviden mder's security inferestin the Rents-ancl the:Personal Property. Gror pay, if permitted by applicable law, any
reasonabile tenmination f mmined by Lender fromitime to-tima:
DEFAULT. Each ofthe he option of Lender shall constitiuta’an svent of default (& ') under this Mortgage:
Default on Indebte IGraritor fo make &fy,tanantwhen due on the if e e
“ Default on Othet | NGrantor 81 y payment for taxes or insurance, or an

other payment necessary 10 pievent liling ol or 10 eilect dischaige of any e,

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained In this Mortgage, the Note or in any of th
Related Documents. If such a failure is curable and it Grantor has not been given a notice of a breach of the same provision of this Morigag
within the preceding twelve (12) months, it may be cured (and no Event of Dafault will have occurred) if Grantor, after Lender sends written noti
demanding cure of such fallure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
Initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

Breaches. Any warranty, representation or statemant made or furnished to Lender by or on behalf of Grantor under this Mortgage, the Note or the}
Related Documents Is, or at the time made or furnished was, faise in any material respect.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the banefit of creditors,
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor, or the dissolution or termination of,

Grantor's existence as a going business (if Grantor I3 a business). Except to the extent prohibited by federal law or indiana law, the death of
Grantor (if Grantor is an Individual) also shall constitute an Event of Default under this Mortgage.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal proceading, self-help, repossession o
any other method, by any creditor of Grantor or by any governmental agency against any of the Property, However, this subsection shall not appl A
In the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
Lender. ‘

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that Is not remedied

within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or such Guarantor;
dies or bacomes incompetent. Lender, at its option, may, but shall not be required to, permit the Guarantor's astate to assume unconditionally the
obligations erising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender in good faith deems Itself insecure,

R




any ons o more of the foliowing rights and remadies, in addition 1o any other rights or remedies provided by law:
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RIGHTS AND REMEDIES ON DEFAUL. Upon the occurrance of any Event of Default and at any tme thersaher, Lander, of it oplm. "

mey sxircies

Acoslerate indebtedness. Lander shall have the right at its option without notica 1o Grantor to deciare the antire Indebledness mmedistely due
and payable, including any prepayment penaity which Grantor would be required to pay, : :

UCC Remedies. With respect 1o all or any part of the Parsonal Property, Lender shall have ail the rights and remecies
the Uniform Commercial Code, i perty , g of & secured party under

Collect Rents. Lander shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, inckuding amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
may require any tenant or other user of the Property 1o make payments of rent or use foes directly to Lender. If the Rents are collected by Lender,
then Grantor krevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received in payment thereo! in the name of
Grantor and 1o negotiate tha same and collact the proceeds. Payments by tenants or other users to Lender in responee 1o Lender's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a recelver,

Appoint Recelver, Lander shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the powor 1o

protect and preserve the Property, lo operate the Property preceding foreciosure or aale, and 1o collact the Rents from the Property and apply the

proceods, over and above the cost of the receivership, against the indebtedness. The receiver may serve without bond if permitied
Lendar's right 1o the appointment of a receiver shall exist whather or not the apparent value of the Pro
substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver,

Judicial Foreclosure, |

Deficiency Judgment,
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hall have all other rights and remedies provided in this Morigage or the Note or a

the extent permitted by applicable Taw, Grantor hareby walves any and all right
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such sum as the court may

ludge reasonable as attofnays’ fees, atiinel.and on any appeal. Whethor or
reasonable expenses in d

ot any coun action is involved, all
Lender that in Lenderg Oginion ara necessdry at any time for the protect

f its interest or the enforcement of

its rights shall become ¢ Ithe Indebledness payabla.cn demand-and shiafl bear interest from the d xpenditure until repald at the Note
rate. Expenses covere aregrash include, withoutiimitation,-howaver-subject to any limits u cabie law, Lender's atiorneys’ fees
and Lender's legal expe of there Is a lawsuii, Inciuding altornays' fees for bankiu ings (Including efforts to modify or
vacate any automatic st h aals and any anticigated post=iidgment colloction yst of searching records, obtaining
tile reports (including fi ) rayors’ repoite; /a0y appeaisal fees, and i xtent permitied by applicable law.
Grantor also will pay an' tiQ all other sums Brovided by law,

NOTICES TO GRANTOR AND CTHER PARTIES, Any-holice-underthis-Morg Includin ut limitation any notice of default and any notice of

- A~ ind § i~ AR, 4 L]

sale to Grantor, shall be in writing and shall be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, i
mallad, shall be deemed effective when deposited in the United States mail first class, registered mall, postage prepaid, directed to the addrasses
shown near the beginning of this Morigage. Any party may change Its address for notices under this Morigage by giving formal written notice to the
other parties, specitying that the purposse of the notice is to change the party's address. All coples of notices of foreciosure from the holder of any lien
which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Mortgage. No alteration of or amendment to this Morigage shall be effective uniess given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Ohlo. Except as set forth
herelnafter, this Mortgage shall be governed by, construed and enforced in accordance with the laws of the State of Ohlo, except and
only to the extent of procedural matters related to the perfection and enforcement by Lender of its rights and remedies against the
Property, which matters shall be governed by the laws of the State of indlana. However, In the event that the enforceablilty or valldity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which Is evidenced by the Note and
this Mortgage (which secures the Note) has been applied for, considered, approved and made in the State of Ohlo,

Caption Headings. Caption headings in this Mortgage ere for convenlence purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al obiigations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean each and
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avery Grantor, ‘This means that each of the persons signing below is responeible for all obligations in this Morigage. !

Severabliity, I a court of competent jurisdiction finds any provision of this Morigage to be invalid or uneniorceable as 1% person |
circumstance, such finding shall not render that provision invalid or unenforceable #a 10 any other persons or cirourmstances, nln::{-myu%
offending provision shall be deemed to be modified to be within the limits of enforceablity or validity; however, if the offending provision cannot by
50 modified, it ahall be stricken and all other provisions of this Morigage in alf other respects shall remain valid and enforceable,

Sucosasors and Assigna. Subject to the imitations stated in this Morigage on transter of Grantor's interest, this Mortgage shal be binding upol
and inure 1o the beneft of the parties, tholr successors and assigns. If ownership of the becomes vested in a person other than Grantof
Lender, without notice to Grantor, may deal with Grantor's successors with reference to Morigage and the Indebledness by way q
forbearance or extsneion without releasing Grantor from the obligations of this Mortgage or ability under the indebtedness,

Tima Is of tha Essence. Time Is of the essance in the performance of this Morigage.
Walvers and Consents. Lander shail not be deemed to have walved any rights under this Morigage (or under the Related Doouments) uﬁea
rg

such waiver is in writing and signed by Lander. No delay or omission on the part of Lander in exercising any right shall operats as a walver d
such right or any other right. A walver by any party of a provision of this Morigage shall not constitute & waiver of or prejudice the party's
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwoe
Lender and Grantor, shali constitute a walver of any of Lender's righte or any of Grantor's obligations as to any future transactions. Whe
consent by Lender ls required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent ¢
subsequent instances where such consent Is required.

%Aga SGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT!

1ot 0
L W,

i

il

Signed, acknowtedged ar . sfsd e prbssngs i 1 15 Ehe property of
the Lake County Recorder!

X
Witness
X [
Witness
This Mortgage picparedby: X _Lisa L. Miller
NamaotSigaorslisa 1, Miller
- = ~INDIVIBUAL ACKNOWLEDG'/ L B o
STATEOF ____India NG, S
)88 LA
countyorF___Lake ) i

~fusband and wi
On this day before me, the undersigned Notary Public, personally appeared DALE E. JOHNSON and CAROL J. JOHNSONMo-meaknow 0 be thi
individuals described In and who executed the Mortgage, and acknowledged that they signed the Mortgage as their freé and voluntary act dﬁg deed

for the uses and purposes therein mentioned. Fetds oL

Given inder my hand and officlal seal this _ L1t dayof_January g A

ey QL Residing at Al e T
L s ; YRy Ty ;

Notary Public in and for the State of_1ndiana My commission expires L1/11/95 4~ % ./ A
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Lori L. Brudey
Notary Public State of indiana
Resldant of Porter County
Wy Commission Expires November 11, 1960




