THIS CONTRACT made and entered into by and between JOHN H, MINTON
{hereinafter called "Seller') and RUBEN GUZMAN, JR. (hereinafter called "Buyer"),

WITNESSETH:

Seller hereby agrees to and does sell to Buyer, and Buyer hereby agrees to and does
purchase from Seller, the following described real estate (including any improvement or

improvements now or hereafter located on it) in Gary, Lake County, Indiana, (such real
estate, including imnrovemente heing hereinafter called the "Real ‘I:'cmhs");
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(B) MANNER OF PAYMENT. The purchase price shall be paid in the
following manner:
1.  Thesum of Ten Thousand Dollars {$10,000.00) shall be paid upon
' execution and deliver)ﬁ i Contract by Buyer to Seller and Seller
‘ ' acknowledges receipt :
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The remaining principal balance of Fifty-nine Thousand Dollars
($59,000.00) shall be paid to Seller at the rate of Ten Percent (10%)
per annum as follows: The remaining Contract Balance together
with the rate of interest from the date of closing shall be paid in
monthly installments in the sum of Five Hund *%venteen and
77/100 ($517.77)  beginning on the day of

1995, Subsequent installments shall be
paid on the samg day of each month thereafter for a period of sixty
(60) months at which time the unpaid purchase price, with accrued
but unpaid interest, shall be paid in full.

PREPAYMENT OF PURCHASE PRICE. Buyer shall have the

privilege of paying without penalty at any time any sum or sums in
addition to the payments herein required. It is agreed that no such

ts except payment in full, e accrual of interest
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TAXES AND INSURANCE

AXES. Buyer shall befresponsible for real estate taxes for the year
1995 payable 1996 prorated and for each taxasble period thereafter.

\SSESSMENTS. Buyershall pay all assessments for municipal and
otheidmprovements becoming a lien after the date of execution of
this Contract. Seller, covenants and agrecs to pay all such
assessments becoming' &-4en prior to such date

[NSURANCHE: At gll times during the 1 of this Contract,
wyer ghall:

¢ ol . real estate insured
under fire and extended coverage policies in an amount not
less than the unpaid Purchase Price, and

Obtain standard liability insurance with coverages in amounts
not less than Fifty Thousand Dollar ($50,000.00) per person
and One Hundred Thousand Dollars ($100,000.00) per
occurrence, and
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Pay premiums on such insurance policies as they become due.

Buyer shall provide Seller with such proof insurance coverage
as Seller from time to time shall reasonably request. Except
as otherwise agreed In writing, any insurance proceeds
received as payment for any loss of, or damage to, the Real
Estate covered by such insurance, shall be applied to
restoration and repair of the loss or damage in such fashion
as Seller reasonably may require, unless such restoration and
repair is not economically feasible or there exists an uncured
event of default by Buyer under this Contract on the date of
receipt of such proceeds, In either of such events, the
proceeds may be applied, at Seuer’s option, toward
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5. IMPROVEMENTS

The Buyer shall make no structural alterations in nor removal or demolish
the improvements situated on said real estate without the prior written consent of the
Seller. Seller shall not unreasonably withhold consent.
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The following personal property shall remain on the property:

Everything in both houses
Tractor with mower

Plow blade

Snow blower

All tractor attachments
Trailer

this Contract
agreements her
Deed, the abov
of the date of t

9. I

In

conditions set
certified mail -
default prior t«
Contract prov:

10.

4

- kg b BRAes o By -

A0 RO F FICTAL!

‘&%;&%mgis the property of
the Lake County Recorder!

er covenants and agrees that upon the payment of al

d the |

mapt performance by of ¢

n made, Seller will convey or cause to be conveyed t0 B

iescri
3 Contract and all ¢

1 Real Estate, subject to restrictions and case

tes and assessents which are B

EAULL DKOVISIONS

he event either Buyes dr Selis¥:shall default on ar:
herein, the agerieved par(z shall notify th
he defaulting party shali-have thirty (30) day=
rieved party procecding withi litigation (o

)

ATIORNEY FEES

’s lien for labor
ien to attach to

ums due under
covenants and
er, by Warranty
:nts of record as
er's obligations.

of the terms and

ulting party by
otify the alleged

orcement of the

In the event litigation is commenced between the parties to this Contract
concerning said business, this Contract, or the rights and duties of either in relation
thereto, the party, Buyer or Seller, prevailing in such litigation shall be entitled, in
addition to such other relief as may be granted, to a reasonable sum as and for his
attorney fees in such litigation which shall be determined by the Court. The State of
Indiana shall be the agreed forum for said litigation and the laws of the State of Indiana

shall apply.
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This Contract constitutes the sole and only agreement between Buyer and
Seller respecting said sale and purchase described in this Contract and correctly sets forth
the obligations of the Buyer and Seller to each other as of this date. Any agreement or

representations respecting said sale to Buyer not expressly set forth in this Contract are
null and void.

12.  NO ASSIGNMENT

Buyer may not sell or assign this Contract, Buyer’s interest therein or

- Buyer’s interest in the Real Estate, without prior written consent of Seller. Seller shall
not unreasonabhlv withhald roncent '

13, ; Document is
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~ and shall be sent bl Gersifidd enati) degositel drpotetinitad 6ficco Mail and if intended
for the Seller; shall betgive. 48 ¢heE Selieryalt theofollowing address: 141 N, 500 W,
Valparaiso, Indiana 46383; and if intended for the Buyer, shall be addressed:

232C L) de™ owe O (T __. Any party hereto, by
written notice to the other party, may’change the address for notices to be sent to him.

14, EFAULLT AND ACCELEFATIO!
is expressly agreed by Buyer that time is of the essence of this Contract.

Upon the occurrence of any event of defanlt, as hereinafter defined, and at any time
thereafter, the entire Contract Balasice ind it accrued unpaid interest thereof, shall, at

the option of Seller, become immeaiately due@sid payable without any notice of protest,
or other notice of-dishonor or démandi6tianyakind, all of whi e hereby expressly
waived by B i Seller shail kave thedright to pursuc jately any and all
~ remedies, leg ble,"as are avaiizbieunder applicabl lect such Contract -
Balance and est, to forecldsé this Contra 1y be necessary or

appropriate to protect Selier’s interest unaer tuis Contract.

The following shall each constitute and "Event of Default" for purposes of
this Contract.

(A)  Default by Buyer for a period of thirty (30) days in the payment of
i) any installment of the Purchase Price when due under the terms
of this Contract, (ii) any installment for payment of real estate taxes
which by the terms of this Contract are payable by Buyer, or (iii) any
premium for insurance required by the terms of this Contract to be
maintained by Buyer;
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(B)  Default for a period of thirty (30) days after written notice thereof is
given to Buyer, in the performance or observation of any other
covenant or term of this Contract.

SEVERABILITY
In the event of litigation on the Contract herein, a Court shall determine

'any part herein to be invalid, that portion shall be severed from the Contract and the
‘remainder of the Contract shall remain in full force and effect.

16. BINDING ON HEIRS
Ml MAanmbvnnd nl..\“ ho himAdima An ...-.J whall fmeswn &m thc beneﬁt Of thelI
heirs, execut ies hereto; nothing
contained in JIIZQ Wzgg gonse assignment of this
Contract by « NW‘@FF%@‘EQE.‘ t f this Contract.
 ExéboulettizcDOMERENGIS the propertyigh. . on the /7 day of
T Ao pp~ thelbgke County Recorder!
SELLER: _ BUYE
Jeh A e LGN O
JOHN H. MINTON RUBEN GUZMAN, JR. Y
STATE OF II"DIANA - |
: SSs
COUNTY OF LAKE )
Subsc! nd swomm to zefore me,a Notary Public, i ‘or said County and
“State on this 3 F}Nu,‘f—!‘—-‘ﬁ

7
YV atb  Sbg e
it A - fs,mef , Notary Public

My Commission Expires: 9-7~9 &

My Resident

Prepared by:

County: Lake

Mark A. Psimos, 7863 Broadway, Merrillville, Indiana 46410

Attorney at Law 7‘




