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THIS MORTGAGE (*Security instrument*) Is given on_______ 01/16/85

The mortgagor s

MORTGAGE

—~HUSBAND AND WIFE
—INDIANA FEDERAL BANK FOR SAVINGS

under the laws of

—£08 VALE PARK RQAD
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due and payable

t of the debt evidenced

of al other sums,

e performance of

Jorrower does hereby
County, indlana:

LOT 68 IN/BLOCK
CLUB ADD., A PLANNED UNIT DEVELOPMENT IN DYER, AS
PER PLAT | THEREOF, RECORDED DECEMBER 5, 1988 IN PLAT
BOOK 85 PAGE 25, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

DYER

which has the address of _1126 ROYAL DUBLIN LN

indlana 46311 (*Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security

instrument. All of the foregoing Is referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to morigage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands. subject to any encumbrances
of record,

THIS S8ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borower and Lender covenant and agree s follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bomower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is paid In full, 8 sum (*Funds®) equal to one-twelfth
of: - (a) yearly taxes and sssessments which may attain priority over this Security Instrument as a Hlen on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d)
yearly flood Insurance premiums, if any; and (f) any sums payable by Bormower to Lender, In accordance with the provisions of
paragragh 8, in lieu of the payment of mortgage insurance premiums. These Hems are called *Escrow ltems.® Lender may, al any
time, collect and hold Funds In an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1974 as amended from lime 1o time,
12 US.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets & lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not o exceed the lesser amount,. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with applicable
law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender ¥ Lender Is such an institution) or In any Federal Home Loan Bank, Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. . However, Lender may require Borrower 1o pay a one-time charge for an independent real estate lax
reporting service used by Lender In connaction with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires Interest to be paid. Lender shall not be required to pay Bomower any Interest
or eamings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each deblt to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Security Instrument.

If the amount of the Funds held by Lender-exceed the-amounts permittechio be held licable law, Lender shall account to
Borrower for the exces e i i FeqQUIrEnenis Of appucen) N he Funds held by
Lender at any time is r P amﬂﬁum@n dlSay f writing, and, In such
case Bomrower shall pa 911 sary { t cl @ up the deficiency in
vo o bt i roron I e e Dl G L AL
~Upon payment ot ums secured by this Securfty Ingtrument, Lender shall prompily I to
Borrower any Funds held b Tehlﬁ. & parERR L fan iy g ty, Lander prior to the

acquisition or sale of the Property, sh@hqpllgy]fv@ﬁlﬁ“@nﬁe@m!ucquisltlon sle as a credit

against the sums secuted by this Security Instrument.
3. Applicaticn of Paymants. Unless applicable law provides otherwise, all payments recelved by Lender under

paragraphs 1 and 2 shall be applied; {irst, to any prepayment charges due under the Note, second, to amounts payable under
paragragh 2; third, to interest due; fourth, to principal due; and last/ to any laie charges due under the Note,

4, Charges; Llans. ower shall pay all taxes, assassments, charges, finas impositions attributable o the
Property which may attain priority over,this Security Instrument, and leasehold paymentsyorsground rents, it any. Borrower shall pay
these gbligations in the manner pravided in paragraph 2, or if not pald in that manner, Borrower ghall pay them on time directly to
the person owed paym Bon r shall promptly furnish to Lex all notices of amounts to be pald under this paragraph, If

Borrower makes these payments directly, Borrower shaii promptly fumishito Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has'pHéiity, over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the\\isntinatdanner acceptable to Lender; (b) coritests in good falth the lien
by, or detends against enfoccement of the lien in, legal’gibceedings whichzin the Lender's opinion opérata to prevent the enforcement

of the lien; or (c) secu: n holder of the lien-aniagraement: satisiaciory to Lender subordin 1e lien fo this Security
Instrument. If Lender « that any part of the“Property-i=—subject'to a lien which & ty over this Security
Instrument, Lender may »_a notice identifying tha-lier,Borrawer shall satisfy i one or more of the
actions set forth above of gliving of nslice;

5. Hazard o rance. Bomower shalt keep the mmprove hereafter erected on

the Property insured against loss by fire, hazards lncluded within-the-term"extended coverage” and any other hazards including floods

or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subject to Lender's approval which shall not be
unreasonably withheld, - If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's ‘dghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly {ive to Lender all recelpts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
8
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn
Applicstion; Leaseholds.  Borower shall occupy, establish, and use the Property as Borower's principal residence
within sbdy cays sfier the execution of this Beourity instrument and shall continue 1o acoupy the Property as Borrower's
principal residence for at least one year afier the date of ocoupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating clrcumstances axist which are beyond Bomower's control. Borrower
shall not destroy, demage or impalr the Property, silow the Property to deterlorate, or commit waste on the Property, Borrower
shall be in default ¥ any forfelture action or proceeding, whether civil or criminal, Is begun that In Lender's good falth
judgement could result in forfelture of the Property or otherwise materially impair the lien oreated by this Securlty Instrumaent
or Lender's securlty interest. Borower may oure such & delaut and reinstate, as provided in paragraph 18, by causing the sction
or proceeding to be dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of the Borower's
interest in the Property or other material impakrment of the len oreated by this Security Instrument or Lender's securlty interest.
Borrower shall also be In defauk if Borrower, during the loan application process, gave materially false or inaccurate information
or statements 1o Lenders (or falled 1o provide Lender with any materlal information) in connection with the loan evidenced by the
Note, including, but not limited to, representations conceming Borrower's cocupancy of the Property as a principal residence.

If this Security instrument is on a leasshold, Borrower shall comply with all the provisions of the leass. if Borrower acquires
fee title to the Property, the leasehoid and the fee title shak nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there (s a legal proceeding that may significantly affect Lender's rights In the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the' Property. Lender's actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doeas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this Security
instrument. Unless Borrower and Lender agree to olher terms oc payment. these nmounto nhau bear interest from the date of

disbursement at the Note rale and yable, with-interest, upon notice from L questing payment,
8. Mortgage A required morigage iNsurgnce &t i < the loan secured by this
Security instrument, Bon em\mumﬁ %o L W, for any reason

the mortgage insurance Nmmm m—‘ the premiums required to
oblain coverage substan 8 COst ally equivalent to
the cost to Bomrower of lmu reviously in_efiect an altemate morigage proved by Lender, i
substantialty equivilent morig vgeg g‘l&n&ﬁéwﬁ&&‘ M‘Bﬁ%’ &fo. h month a szm equal to
one-twelith of the yearly Mmorigige hwrﬂnepﬁakoﬁamtyoﬂmﬁdmﬂwmu coverige lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu of mortgage insurance, Loss reserve
payments may no longer ba required, at the option of Lender, if mortgage Insurance coverags (in the amount and for the period
that Lender requires) provided by an insurci approved by Lender agaln-becomes avallable and s oblained, Borrower shall pay
the premiums required to maintain marigage Insurance in effect, or 1o provide  loss reserve, until the requirement for
mortgage insurance ends in accorda vith any written agreement between Borrowe ier or applicable law.

9. Inspection. | Lender or its,agent may make reasonable entries upon and Inspections of tha Property, Lender
shall give Borrower notice al the iime of or prior to an Inspection specifying reasonable cause for the inspection,

10. Condemnation. 1 -aeds of any award or cie jamages, diract or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shal
be paid to Lender.

In the event of toial 1aking of the Property, the pface&ds sheliibacapplied to the sums secured by this Security Instrument,
whether or not then duc h.any excess pald to Bomower. In the evarii'of a partlal taking of the Property in which the falr market

value of the Property im + before the taking Is-équal to-or greaterithan the amount of the cured by this Security
Instrument immediately t 2king, unless Borrower and:Lender othenvise agree in il 3 secured by this Security
Instrument shall be redu aunt of the procsedsimiutiipiiad by:the following fractl nal amount of the

sums secured immediat( g, divided by (bjthedair-rharket value of the F sty before the taking.

Any balance shall be pe 19 )8 narket value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or H, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Bommower otherwise agree In wriling, any application of proceeds to principal shall not exiend or posi-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and
agreements of this Seourity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who 0o-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securlty instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modiy, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
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13. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other losn charges collected or 1o be collected In connection with
the loan exceed the permitied limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower, |f a refund reduces principal, the reduction will be treated as a partial prepsyment without any prepayment charge under
the Note. : : :
14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering It or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severablility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction In which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by federal law as of the date of
this Security Instrument. '

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay ail sums secured by this Security
instrument, . If Borrowar fulls 1o nay these sums prior-to the explration of this perdod, Lendar may invoke any remedies permitted by

this Security Instrumen’ cé or demand on Bomower, .

18. Borrowt o aleg) P3onanen deata ek I have the right to have
enforcement of this Se at discontinued at any time prior to the eardier of : (a) & h other period as applicable
law may specify for rei WA N{)T LF&I Grl Aelg !s ol this Security Instrument; or
{b) entry of a judgmen g this Security Instrument. Those conditions are that Borrower: (a) .ender all sums which then

would be due under this Set Thﬁﬂnmﬁﬂum&ﬂﬁi&ﬂiﬂephﬂmybnf my default of any other covenants

or agreements; (c) pays 4l expenses W@dﬂ:ﬂ{%d(? &ﬁwgwp lf.qing. but not limitad to, reasonable attorneys'
a

fees, and {d) takes such action as Lender may reasonably require ssure thal the fien of this Security Instrument, Lender's rights
In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borro) this § y (nstrum oligat! red herel 1ain {ully effective as if no acceleration
had aceurred. However, this right fo reinstate shall not apply in the'caseof acceleration under paragraph 17.

19. Sale of |Note; Change of Loan Servicer. The Nota or a partlal Interest in the Note (together with
this Security Instrument) may be sold one or.more times without prior nolice 19 Bomower. . A-sale may result in a change in the entity

{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note I there Is & change of the Loan 3ervicer, Borrower will be
given written notice of changeyin_accordance with_paragraph 14,abovesénd applicable law. The notica will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wiil also contain any other
information required by .applicable law.

20. Hazardous Suhbstances. Bomowetishaillnot calsa sfpermit the presence, use, digposal, storage; or release

of any Hazardous Sub: 3 on or in the Property. 5'8¢frower] shall nofda, nor allow anyone else anything affecting the Property
that is in violation of a wvnental Law. The praceding fwo-senteaces shall not apply to i ce, use, or storage on the
Property of small quan rdous Substances<ihat are; ganerally recognized to be app ormal residential uses and
to maintenance of the

Borrower shall or written notice of ‘aly investigation, claim, other action by any
governmental or regulatory ag B H r Environmental Law of which

Borrower 'has aclual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security instrument by judicial procesding. Lender shall be entitied to
collect sll expenses incurred in pursuing the remedies provided In this paragraph 21, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

2. Rolom.Uponmsommummwmumwmmc.w«smmuumuwmmm
without charge to Borower.

23. Walver of Valuation and Appralsement. Borowsr walves all right of valuation and appraisement,

24. Riders to this Security Iinstrument. if one or more riders are executed by Bomower and recorded together
with this Security instrument, the covenants and agreements of sach such rider shak be incorporated Inlo and shall amend and
supplemant the covenants and agreemaents of this Security Instrument as if the rider(s) were a part of this Becurity Instrument,
[Check applicable box(es))

m Adjusiable Rate Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Rider (Zl Planned Unktt Development Rider
[ omets) tephany)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seourity Instrument

and in any rider(s) sxecuted by Bomower and recorded with i. / ?

Bt ver c BLUM B8 wer

3§ PO "v;“ N '.""n

y & A
: §~\§°TA&H&%i=§ %
AR CEES Documem

v L
,‘l?-'t, PR ". S; ~
e NWI‘@FFI@’I"ATS"
e “This Documepfis the property of
COUNTY OF _LAKE
——the Lake County Recorder!
i, Dapnjel W, Slusser . & Notary Public in and for sald county and state, do hereby ceriity that
CHARLES L BLUN and KAREN TES! | o et POFBONANlY appoared
before me and Is (are) known or proved.io me to be (he person(s)who, being Informad of the contents of the foregoing instrument,
have exocuted same, i< ackno -dned sald instrunct to be_ their | o and voluntary act and deed and that
(his, h thar)
they executed said instrument for the purposes and uses therein set forth,
(he, she, they)
Witness my hand and ofiiclal seal this___01/16/95 =~
My Commission Expires: 5/ 3/96 y/ B
Res. of Lake R
es. 0 WL P A
Daniel W.
This instrument was pr TELISSA BVAMGENS
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THIS PLANNED UNIT DEVELOPMENT RIDER Is mede this _16th____dsy of _Janusry

PLANNED UNIT DEVELOPMENT RIDER

1895 _and

is incorporsted into and shall be desmed to amend and supplement the Morigage, Deed of Trust or Becurty Deed (the *Securlty

instrument®) of the same date, given by the undersigned (the "Bomower®) to secure the Borrower's Note to
—INDIANA _FEDERAL BANK FOR _SAVINQS

(the *Lender’)

of the same date and covering the Property desoribed In the Securlty Instrument and located at:

—1128 BOYAL DURLIN LN

DYER,IN 46311

[Property Address}

The Property includes, but Is not limited to, a parcal of land improved with a dwalling, together with other such parcels and

certain common areas and faclities, as described In

Lot 58 in Block l of Unit 12, Briar Ridge Country Club Add.,

{the "Declaration®). The Pr is a part of a planned unit development known as:
BRIAR RIDGE COUNTRY CLUB HOMEOWNERS ASSOCIATION

{Name of Pannad Unit Development)

{the "PUD"). The Property also includes Borrower's Interest in the homeowners associstion or squivalent entity owning or managing
the common areas and facilities of the PUD (the "Owners Assoclation®) and the uses, benefits and proceeds of the Bomower's

interest,

PUD COVENANTS. In addition to the covenants and agreements made In the Security instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obli
*Constituent Docum
which creates the ¢

shall promptly pay,

B. Hazsrd In
*master® or "blanke
the amounts, for th
“extended coverage

() Lender walvi

of the yearty

() Bormrower's ¢

satisfied to |

Borrower shall giv
blanket policy.

In the event of a
or to common area!
Lender. Lender shali

C. Public Li:
Association maintali

D. Condemr
connection with an)
PUD, or for any oo

applied by Lender tc Ui
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E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the "Constituent Documents® Hf the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of sell-management of the Owners Assoclation; or
(v) any action which would have the effect of rendering the public llability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security instrument
Unless Bomower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of disbursement

at the Note rate ang shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

CHARLES L BLUM Bormrower Borrower
(Seal) (Seal)
Borrower Borrower
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ADJUSTABLE RATE RIDER
(1’ Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 01/16/95 , and is incorporated into and shall be
deemed to amend the Morigage, Deed of Trust or Security Deed (the *Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Bomower's Adjustable Rate Note (the *Note') to - -
INDIANA FEDERAL BANK FOR SAVINGS (the *Lender") of the same date and covering the
the property described in the Security Instrument and located at:
1125 ROYAL DUBLIN LN DYER, IN 48311

(Propeﬁy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COMMENTS, In addition to the covenants and agreements made in the Security Instrument; Borrower and
Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of - 7.875 %, The Note provides for changes in the adjustable

interest rate and the monthly payments, ag follows:
: °
1. ADJUSTABI 2 JORYEL RAYVENT CHANGES,
(A) _Chang
o a7t NG ) RO oA Bt oy 1990 ana o
that date every 12t by eafter,  Each date on which my adjustable interest rate could s called a "Change Date,"

) The Index This Document is the property of
Beginning wiih e first Ch@@W&W%@éMEC‘&&& on an Index. The *Index" is the weekly

average yleld on United States Treasury securities adjusted to a constant maturity of 1 year as made avallable by the

Federal Reserve Board, The most recent Index fi llable a5 of the date 45 days before each Change Date is called

the "Current index.

. if the Index is no lenger avallable, the Note Holder will choose a new Index which is based upon comparable information,
The Note Holder wil give me notice of this cholee. . .

(C) Calculation of Changes

Before each Change Date,"the Note Holder will calculate my new interest rate by adding _ 2.750 percentage
points (  2.75( %) 10 ine Curment Index. The Note Hoider will then round the result of this addition to the nearest
ane-eighth of one percentage point (0.125%). Subject tosthalimits stated in Section D below, this rounded amount will be
my new interest rafs untlf the next Change Date,

The Note Holdsr will then determine the amctint’ of the monthly. payment that would be sufficlent to repay the unpaid

principal that | am ad to owe at the Change Bate in-full=on the maturity date at my new | rate in substantially
equal payments. 1 ol this calculation will bé the-new-amount-of my monthly payme
(D) - Limits 8 Changes
The interest 3. to pay at the first:Ghange Date will not be g 75 % or less than
5.875 3y 38 any single Change Date
by more than two percentage points (2.0%) from the rate of Interest | have been paying for the preceeding 12 months, My
interest rate will never be greater than 12.000 %, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any questions | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borower Is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option If: (a) Borrower causes to be submitted to Lender Infor-
mation required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement In this Security Instrument Is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reaschable fee as a condition 10 Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceplable 1o Lender and
that gbligates the transferee 1o keep all the promises and agreements made in the Note and In this Security instrument,
Borrower will continue to be obligated under the Note and this Securlty instrument unless Lender releases Borrower in wriling.

it Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or malled within which Borrower
must pay all sums secured by this Security Instrument, | Borrower falls to pay these sums prior to the expiration of this
perfod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Adjustable Rate Rider,

M

, Seal)
CHARLES L BLUM Bofrower

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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