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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Isgivenon January 10, 1895 . The mortgagor s
WILLIAM L. EENSHUISTRA, JR.; and JUDITH A, LEWANDOWSKI, JOINT W/F/R/0/S

("Borrower”). |

This Security Instrument isgivento CENTIER BANK,
which Is organized and existing underthelawsof the State of Indiana , and whose address Is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘Lender’).

Borrower owes Lender the principal sum of One Hundred Ten Thousand Seven Hundred Dollars and no/100
‘ Dollars (US. $110,700.00 ). This debt s
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not paid earlier, due and payableon February 1, 2025 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modtfications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

to protect tge security of th! 3 ont;an griormat :ovenants and agreemants 1
under this Security ins K FOF (NS puipose, Boiewer t 'gage, grant and convey to
(L:ender the following d pe «Dﬂ(ﬂun}fén{ 1S ,
ounty, Indiana: ,

PARCEL 1 s 100 ol B 0K RS A Aolod - -« or rue worr

132.25 FEE - SOUTH 264.50 FEET OF THE EAST HALP. © E EAST HALF

OF THE NORTHYI Thxsaﬂooaxmenmamhespmp opfscorioN 27,

TOWNSHIP 36 NORTH, G WE F OND PRINCIPAL MERIDIAN, IN

LAKE COUNT xuoun&ﬂé LKk ﬁ(’%nwlié%mgde !N

PARCEL 2: | THE EAST 60 FEET OF THE WEST 120 FEET OF THE SOUTH 132.25

FEETOF THE EAST WALE OF THE EAST HALF OF THE NORTHUWEST QUARTER OF THE

NORTHEAST QUARTER, AS MEASURED ALONG THE EAST LIMNE SAID TRACT, OF

SECTION 27, TOMNSHIP36 NORTH, RANGE @ WEST OF THE SECOND PRINCIPAL

MERIDIAN, LAXE COUNTY, INDIANA,
which has the address 3743 WIR TR RD, , IIGHLAND ,

[Strast] (City]
Indiana 46322 nerty Address®s;
[Zip Code)

TOGETHER WITH | all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
limited variations by jurisdiction to constitute a uniform security Instrument covering real property. covenants wih

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prom
m 5rlnclpal of and interest on the debt enoocrg;' the Note and any’gnpaymam and late %rt?ar::: dP:oy mdee'o" ?hu:

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, untii the Note Is pald in furl. a sum (*Funds") f:r':'(la Y
Yoarlx taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (lg yearly
d payments or ground rents on the Property, if any; ﬂc) yearly hazard or property insurance premiums; (d)

rly flood insurance premiums, ¥ any; myml mortgage Insurance premiums, i any; and (f) any sums payable by
mowor to Lender, in accordance with t proviolom of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hoid Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Sattiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
::3. (RESPA"), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collect

hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ggglut cgf bf:m“ data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

) ;

Funds, showing credits and 3¢ 'ds was made. The

Funds are pledged as ac f¢ UMs secured oy inis Security i

. e Funds hold by od tha Hﬂm By i ot hell agoourtto
orrower for the excess p \ sunt of the Funds

by Lender at any time Is clent mﬁsmﬂmm'!n ) 8( 3orrower in writing,

and, in such case Borroy al Jo Lander the amount necgssary to make up the feflc /. Borrower shall make
up the deficlency In no morg the; eniivpagHentesat otlah,

Upon payment in full of all sums selcured lsyithis €eourity inatitinesnt) kendar Shall prompt! refund to Borrower an
Funds hddpa by Lender. If, under paragraph 21, Lender ghall acmre or sell the Property, Lender, prior to the acqulaltk)ny
or sale of the Property, s | apply anv Funds held bv Lender at the time of acaulsition or sale -3 a credit against the

sums secured by this $e ity Inet 1

3. Application of Payments. Unless applicable law provides otherwise, ell payments recelved by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Nole; second, to amounts payable
under paragraph 2; third, to Interest due; ‘aurth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower ghall pay all taxes, assessmants, charges, finas and impositions attributable to the
Property which may attaln priority over this Securlty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these o hligations iii the mannei provided in paragraph 2, oi if not pald In that manner, Borrower shall
pay them on time directly to the person owed payment. Barzower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowesinaites these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall prom Hecharge any lien which has-priority 3v& this Security Insirun inless Borrower: (a)

agrees in writingtothe ! of the obligation sectired-by the lian in a manner eccojt Lender; (b) contests in
good falth the lien by, or 1gainst enforceniant.of the llen in, lagal proceer! ngs ‘he Lender's opinion
operate to prevent the e X the lien; or (Ciseeurassromthe holder of the ament satisfactory to
Lender subordinating the surity Instrumert i Lanaer determinos (i 1@ Property is subject to
a llen which may attain p beurity Instrument, Lender may givet »ldentmlng the lien.

BOWOWGI' sha" Batls'y thb noeiy OF wano Oiio OF 110Ne O e aCuliie seu 10 GCOVe Wikl v wayo \’f the QMI'IQ d ﬂOﬂce.

8. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for |ingt:')erlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to er's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender m:y. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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+ Al Insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptlygg @ to Lender
all recelpts of pakd premiums and renewal notices. In the event of loss, Borrower shall

insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasibie and Lender's security Is not lessened. If the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

if Borrower abandons the Prope!

LOAN NO.

will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
yments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

postpone the due date of the monthly

secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by

this Security instrument or Landar's sacurity interest. Borrowar may cure such a default and rel

paragraph 18, by causl
determination, preclude
created by this Security
loan application proces
Lender with any materi
representations concer
on a leasehold, Borrow
tha leasehold and the fi

7. Protection of Le
contained in this Securl
Property (such as a prc
regulations), then Lend
rights in the Propenty. L
Security Instrument, ap
repairs:-Although Lende

Any amounts disbt
this Securlty Instrumen
Interest from the date ©
Borrower requesting ps

8. Mortgage Insuran

Security Instrument, Bc
reason, the mortgage |
premiums required to ¢
substantially equivalent
mortgage Insurer appr
Borrower shall payto L
paid by Borrower wher

payments as a loss reserve in lieu of mort

B 17 e TV T

3¢ er's accupancy of the Property as a principal resic.onc
Sh a\&mmﬂdﬁs&mpﬁﬁpmmvﬂﬁ il
@ {ls shall npH RIS HRRSELBATH 80 R B Brerpyr In writi
ler's Rights in the Property. If Borrower fails to performthe cove
Instrument, or there I8 a lagal nroceedina that may sianificantly aff
eding ! ruptcy, | fore ation or orto
may c.o and pay for whatever Is necassary (o protect the value of t
der's actions may Include paying any sums sacured by a llen whic
aring In.court, paylng reasonable atiorneys’ faes at ngont
nay take action under this:paragraph 7, Lendar does not have to @

3d by Lander under this paragraph 7 shall become acditional debt
Jnless & ver and Lender agree ic terms of payment, thes
isbursement at the Note rate and shall be payable, with interest, uj
ent.

If Lender required motigage instirance as a condition of me
ver shall pay the premitims required tonaintain the mortga:
average requirsé.by Lender lapses: or ceases to bo In «
e substantially equivaient tothe mortgage In
Yorrower oftheimortgaasingsirance previous!
. |f substantigfty egtivatantinortgage !
sum equal te’one-twelfth of th

Y
1

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lend I
Borrower notice at the time of or prior 1o an inspection specifying reasonable g:t?u forthe mpe&?o".‘{ or shat

. 10, Condemnation, The s of any award or claim for damages, direct or consequential, in connection with
any condemnation or other of any part of the Property, of for conveyance in lieu of condemnation,
assigned and shall be paid to Lender. ype " emnation, are heraby

inthe event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Secu
instrument, whether or not then due, with any excess paid to Borrower. nptihe event of a partial takin yof the Proprgyny In
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced w\o amount of the 8 multiplied by the
foli fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the P immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the P, in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orl ¢ t y Lender in exercising

4 .
any right or remedy shal 2 Ciss ot
" éz. srt‘ltyco;nm an ml!!t&%%ﬁ .j&-m DS ants agld e:tgree;nentsof .
s Securlty Instrument ; 5! idere ver, su tothe
provisions of paragraph 70 fmamm b

m«.. 8 1y Borrower who
co-signs this Security In: 0 the-Nots: (a) is co-sianing this Security Instrument only to
mortgage, grant and conve; 4m%oﬁm%§g r&gﬂmg{%‘nﬁf this Gecurity Instrument; (b} Is
not personally obligated ;Jthe suris@eCiad dythis S #lcant (c) agrecs that Lender and any other
Borrower may agree to ¢:xtand, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. |/ the loan sacurad by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest o other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
nooeso:g to reduce the charge toithe permitted limit; and (b) any sums already colle cted from Borrower which
exceeded permitted limtis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reduction
will be treated as a partlal prepayi Jithout any prepaymerl ga under the Note.

14. Notices. Any notice to Borrower provided for In this, Securlty Instrument shall be giv b?( delivering it or by
malling it by first class mall Unless applicable law reqisted Use of enother method. The notice shall be directed to the
Pro#:any Address or any other address Borrower désigaates by-aiice to Lender. Any notice 16 Lender shall be given
by first class mail to Lender's address stated herelantany atheraddress Lender desipnatos notice to Borrower. Any

notice provided for inth «ity Instrument shaihive daemed to have been given to Eor or Lender when given
as provided in this parag
18. Governing Law ty. This Security Insttumsnt shall be governoc | w and the law of the
urisdiction In which the ated. In the eventindt aay provision or cla urity Instrument or the
ote conflicts with appli onflict SHal not affect other provision Instrument or the Note
Wh|0h cﬂﬂ bO g'VOﬂ Oﬁ&a TVIM IVUL IO bW llll\:‘" IU ’ll VVIDIVIL 1O e Uiiw siiv ;.. Wi iwiwe e e S ne --Dumy |nstﬂ.lm9m ﬂnd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property or any
Interest in It is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower I8 nota
natural person) without Lender's prior written consent, Lender may, at ts option, require immediate payment in full of all

sums
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secured by this Security Instrument. However, this option shall not I
federal la?rfy a8 of the date of this Securlty lnstmmomo.m be oxsrolsod by Lander f exercise s prohibied by

" I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
e e ol b e il e e
8 8 {0 pay these sums prior expiration ] ' ef may Invoxe
any remedies permitied by this Security lnstrumor!t without further notice or demand on Bon?:wor. y

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have

enforcoment of this instrument discontinued at any time prior to the earller of: (a) 5 days (or such other rorlod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocourred; (b) cures a':g defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as Iif
no amra‘t!’on had occurred. Howaever, this right to reinstate shall not apply In the case of acceleration under

para .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (toqether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer’) that collects montle payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above a agpllcable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vio ) t apply to the presence,

/, N
use, or storage on the Pr ol fﬂm at scognized to be
appropriate to normal re: | ‘omm xﬁ

Borrower shall prom

v t . dem ult or other action by
any governmental or r Agency 0 Tpamh @PMM any Me Js Substance or
Environmental Law of B¢ gp'm?w Ispetified by any governmental or
regulatory authority, that any ramoval or other re; on of any 8 Substance affesting the I:urgreny Is

M emediaha Law.

necessary, Borrower shail promptly takéa ctonginaaderdénce with L vonme

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the foll ances NMine, ker sther flammable or toxic
petroleum products, toxic pesticidesand herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law® means feceral laws and laws of the

Jurisdiction where the Proparty Isiocated that relate to health, safety or enviror rotection,
NON-UNIFORM COVENANTS. Borrowar and Lander furthar covenant anc agree as folloy
21. Acceleration; Remedies. Lander.shall give notice to Earrowar prior to acceleration foliowing Borrower's

breach of any covenant © agreenisiis in this Security Instrumisiii (but not i lor to acceler 'lon under paragraph
17 unless applicable law provides otherwise). The notica shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from ihaciete the notice Is given to Borrower, by which the
default must be cured; and () that fallure to curgthadefauit orior before the date spocliiod in the notice may

result in acceleration o sums secured by thiz:Sacurity Instrament, foreclosure by judiclal proceeding and
sale of the Property. Th >¢ shall further informs Borrower of titd right to reinziniz icceleration and the
right to assert in the for groneeding the non-sxisisnce of 1 default or 11y ¢ ‘ense of Borrower to
acceleration and forecl > delault Is not-ureg on o5 betore the deto 1y 10 notice, Lender at ite
option may require imn sat [ full of alt’suimy Resured by thie See ant without further
demand and may forec ty Inatrumaent by Kidicial proceeding 3 entitied to collect all

expenses incurred in p 9 les p : paragraph 21, g 10t limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 8/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of gach such rider shall be incg?orated into and shall
amend and supplement the covenants and agreaments of this Security Instrument as if the rider

8) were a pan of this
Securlty Instrument. [Check applicable box(es)] e pa
(¥ Adjustable Rate Rider [ Condominium Rider (J1--4 Family Rider
C) Graduated Payment Rider (C]Pianned Unit Development Rider [JJBiweekly Payment Rider
[J)Balloon Rider (JRate Improvement Rider () second Home Rider
CJOther(s) [spectty)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Whnesses:

WILLTA EENSHUTISTR IR, i)
Soclal Security Number 397 -48~7702
JUPLITH A, LEWANDOWSKI aien)
Soclal Security Number . 318-60-8171
Rt S
Soclal Security Number Social Security Number
- Bu his Line ior Ackngwledgiont e
STATE OF INDIANA, GCUENT T8 ’s: 7
Onthis 10TH day VA N @rsr !@EEI@I!M !m ¥ and for sald County,
personally appeared W A L, EENSHUISTRA, JR.; and JUDITH A. JANDOWSKIT .,
This Docum@:ldt i the pt;opgh of| Y e
, angd agkno the exgcution ofthe toregolhg instrument,..+ ek,
, the rE:clt.‘ke ounty lRecorder! S KT
WITNESS my hand and official seal. ?y : Ea ‘{’ S
a R
My Commisslon expires: // // 4 b LA ey Lk Lo g ST 4 :_; Z
17 sary Put SKANK [, 1@25 { tw;';z ¥ -f:} :
’7f~ ¥ .“’5 R
Notary County of Residence: L AKE T - abs o *
This Instrument was prepared by: Herman W. Stauffer, Senier ice President of Centler Bank ¢
INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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: ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps - Fixed Rated Convarsion Option)

THIS ADJUSTABLE RATE RIDER Is madethls 10th dayof January, 19895 » and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
gﬁs&ml;\tent‘) é:{ t'?? isaﬁrze %a:a“ given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
Note") to ! '

(the "Lender’), of the same date and covering the property described in the Security instrument and located at;

3743 WIRTH RD.,,HIGHLAND,IN 46322
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE :
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

xngx'I'EBAgA.T'IéHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 8. 0000  %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
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Beginning with the s
eld on United States Ti y'secul usted to a constant maturity of 3 years, a5 m rallable by the Federal
: (_‘c‘;aservet ?n%ar)c(lu The most recer iifides figlirecvaiiabiess obtidvateMsaipys beforastch Change Date s called the
*Current index".
If the Index Is no loriger dvallablet thE Nefa eI der Sl BHan b eW Ird&ihat is based 1ion comparable
information. The Note Holder will give me notice of this cholce.
(C) Calculation of Changes
Before each Change Date, the INote Holderwill calculate my.aew interest raieby adding Three
percentage points { 3.0000 %) tothe Carrentindex. Tha Note Holder will then round the result
of this addition to the nearest one-cighth of one percentage point (0.125%). Subjectto the limits stated in Section 4(D)
- below, this rounded amount will be.iny new interest rate until the next Change Date. ' v
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | arm expected to owe at the Change Date In full on/the Maturity Date at my new interest rate In

substantially equal payments. The . of this ce!culation wiil new amount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Chapgelate will not be greaterthan 10,0000 9% or less than
6.0000 %. Thereafter, My Interest rate will nevephisncreagsdor decreased on any single-Change Date by more
than two percentage points.(2.0%) from the rate ofirteiest | have Baen paying for the preceding 36 months, My
interest rate will never b rer than 14,000 &%, whichiis cal®dthe "Maximum Fats
(E) Effective Date © €
My new interest rat: e offective on each Change Date: | will pay the ar Y new monthly
payment beginning on ti hly payment d&ts after.the-Charige Date unitil ir my monthly payment
changes again.
(F) Notice of Chan

The Note Holder wii dellver o mail 16 ime-a nolice of any changes -y adjustabile interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option" is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( 2rhe conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

if | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so‘;)éllz]on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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) (E) Caiculation of Fixed Rate
y new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus ﬂve-ethths of one percentage point (0.625%), rounded to the nearest
one-eighth of one percentage point (0.125%) If this loan is a Conforming Loan pursuant to Federal National Mortgage

- Assoclation guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery

commitments pius seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) If this loan Is not a Conforming Loan. If this reﬁulred net yield cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) wlll not be greater than the Maximum Rate stated in
Sectlon 4(D) above. :

(C) New Payment Amoumt and Effective Date

It choose to exerclse the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficlent to repay the unpaid principal | am expscted to owe on the Conversion Date In full on tﬁg

Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new

amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any

interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise Is
grohlblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If: (a)

orrower causes 1o be submitted to Lander Information required by Lendar to evaluate the Intended transferee as if a
new loan were being ma ‘ . security will not be

impalred by the loan ass ot inFSKel e rsaniokamy ovana ! o Is Securty Instrument

- Is acceptable to Lender.

To the extent permt pticai dmr a 8§ n to Lender's consent
to the Ioanra assumption. -N mﬂﬁh mﬁs lon &g it that is accepstable to
Lender and that obligate b ree to keep all the promises and agreements madg 1! te and In this Security
Iantrumen't. B%rlrower will cof MMM@W@M IRtk ant unless Lender releases

orrower in writing. '

If Lender exercises the option to %lc}ﬁrelfn%(e%lﬁa%%gx l}\‘fﬁﬁ%ﬁgﬁ;\ml give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay al! 3 §6CL securit trument, ver falls to pay these sums prior
to the expiration of this period, Lenderimay Invoke any remed|ies permittad by this Security Instrument without further
notice or demand on Borrower.

2. It Borrower exercizas the Convarslion Optlon under the conditions stated In Section B of this Adjustable Rate

“* Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained-n'Section C 1 above shall then -

cease to be in effect, and the provisions of Uniform Covenant 17 of the Sacurity Instrument shall instead be in effect, as
follows:

Transter of the Property or a,Beneiiclal Interest in Borrower. _ifall or any/part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lendarmay, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. However this-shall nétbe exercised by Lender If exerclse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises ntlon, Lender shall glvg Borrawernoticeof acceleration. The y shall provide a period
of not less than 30 days date the notice Is-delivered.ormailed:within which Borst st pay all sums secured
by this Security Instrume -awer falls to paythese sums priorto the explration od, Lender may invoke
any remedies permitted ity Instrument wihom-iunhernotice or de r
INITIAL INDEX R/
BY slGN'NG BELO TV WYY W Mvvvrl‘\\l At I usl VWY AW MW AW T T \;vv AT INAT IR W WY IRRAIY S -n ‘hls Adlustaue Rate
Rider.
Bivesl) aives)
e 2R
DITH A. LEWANDOWSKI
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 850--8INGLE FAMILY~-FNMA UNIFORM INSTRUMENT FORM 3115 12/87

ISC/CARMR//0690/3115(12/87)-L PAGE 2 OF 2




