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S MORTOAGE Document 1s
A * wiment®) is given o JANUARY 13, 1995 The M i
ARON M. SCHUHRKE NOT OFFICIAL! i
This Document is the property of

("Borrower"). This Security Insitument is &J&F‘J‘ake County Recorder!
LAKE MORTGAGE COMPANY, INC,

which is organized and existing under il sof ~ THE STATE OF INDIAN; , and whose
address is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 464’ ("Lender”). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND NINE HUNDRED TWENTY GHT AND 00/100

Dollars (U.S. § 64,928.00 ).
This debt is evidenced by Borrower’s note dated the samedatéias, this Security Instrument (*Note"), which provides for
monthly payments, with the {ull debt, if not paid earlier, ducure biyitale *on FEBRUARY 1, 2025 .
This Security Instrument securss to Lender: (a) the repaymentyof the debt2vidonced by the Note, with intetest, and all renewals,

extensions and modificatior ) payment of all ofltey sumsy with iaterest, advanced under pa h 6 to protect the
security of this Security It ry and (c) the performapce of Borrower's covenants and appe inder this Security
Instrurhent and the Note, iwpose, Borrower d@es Thirehy, pwitisie, grant and cor wder the following
described property located i «LAKE Coufity, Indiana:
LOT 21, RESUBDIV LOCK 3 OF UANGEN'S OAK N TO
GRIFFITH, INDIAN 1 COUNTY,
INDIANA.

aARY

PERMIT 45-146A v
LAKE MORTS26E co., N 2
The Intangib'es tax on \"\‘i: ’ms—“},‘”gn.n-‘{ t,sn
paid direct to the Int.ngibles ‘Ida 113’/
n accordante with Ch. ;»5.‘ "Ftl" J

OFFICIAL PERIUT bTAM.P“ )
Approved by Intangibies Tax Division

which has the addressof 622 GLENWOOD STREET, GRIFFITH StreetCity ,
Indiana 46319 Zip Code  ("Property Address”);

FHA Indiana Mo e, 2491
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TOGETHER WITH all tho improvements now or hereafter srected on the propenty,

151~-4737953

and all casoments, rights,

sppurtenances, reats, roysities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a

part of the property. All replacements and sdditions shall slso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hershy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims und demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest o, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly psyment,
together with the principal and interest as set forth in the Note und uny late churges, un instaliment of any (a) taxes and special
assessments levied or to be levied againat the Property, (h) leuschold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4,

Each monthly instaliment for items (w), (b). and (c) shall equal one- twcmh of the annual amounts, as reasonably estimated

by Lender, plus an amoun
full annual amount for e
become delinquent. Lend

delinquent.

If at any time the &

payments for such items pay«

amount of payments requ:
refund the excess over or
subsequent payments by E
or (¢) is insufficient to p
deficiency on or before th

As used in this Secu
designee. In any year in '
shall also include either: (
(ii) s monthly charge ins
monthly instaliment of the

insurance premium with Lex

or if this Security Instrui
one-half percent of the ou

If Borrower tenders
be credited with the bala
msullment that Lender hs

TR,
NOT OFFICIAL!

/ to Mori!ﬁi kf E?éeﬁ)’fgta WR exceeds ry

w0 pay suEiee Qe wa byl @Bﬁiﬁl‘ Note are c.
ixth of the esmmted payments or credit the excess over one-sixth

rower, et the aption of Borrower, If the 1otal of the | tz made |
the itera whea due, then Borrower shali pay to Lender any amo
ite the itsm becomes duc

' Instrument, ‘‘Secretary’’ means the Secretery of Housing and Urb
ich the Lender must pay » mortgage insurence premium to the Sec:
n instal of the annual mortgage ice premium to be paid |

d of a mortgage insurance preminm if this Security Instrument is
ortgage insurance premium shal{ hdit‘as amount sutticient to accur

one month prior to the dalethe fuilanniual mortgage insurance pro

sld by the Secretaiy ‘each manthilycharge shall be in
incipal balance due on the Note,

| payment of all suiinmeenred by this Scouri
oc al! installmentsrtoniitems (a), (b

he estimated amounts. The
nth before an item would
1 (c) before they become

r with the future monthly

e than one-sixth the estimated

ot, then Lender shall either
the estimated payments to
Borrower for item (a), (b),
necessary to make up the

Developmeat or his or her
ry, each monthly payment
Lender to the Secretary, or
Id by the Secretary. Bach
te the full annual mortgage
um is due to the Secretary,
nt equal to one-twelfth of

t, Borrower's account shall
yrtgage insurance premium
refund any excess funds to

Borrower. Immediately prior to a foreclosure sale of the Property or its auqmsmon by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items («), (h), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to Iate charges due under the Note.  *

@D),4RIIN) w102
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‘4. Fire, Flood and Other Hazard Insurance, Borrower shall insure al) improvements on the Property, whether now in
existence or subsequently erected, agsinst any hazards, casualtios, and contingencies, including fire, for which Lender roquires
insurance. This insurance shall be maintained in the amounts and for the periads that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or suhwqucmly erected, sgainst loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved hy Lender. The insurance policies and any
renewals shall be held by Lender and shall lncludd loss payubls clauses in fuvor of, und in & form acceptable to, Lender,

In the event of loss, Borrower shall givo bcnder immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is herchy authorized und directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applied by
Leadér, at its option, either (s) to the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinqueat amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the procseds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or chunge the umount of such payments, Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note und this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of foreclosure of this Secunty Instrument or other transter nt title to the Property that extinguishes the
indebtodness, all right, titl the purchaser,

Lemli;l :cc:oplncy. g M chQ ﬁ}’mmtptl llﬁ er's Loan Application;
aseholds. Borrower ’ i ce within sixty days after
the execution of this Secur mm# mﬁm *Bo. e cipal mideno? foryut loast
one year after tho date of occups Tlﬂ Wﬂfqgum@ s undue hardship for Borrower,
or unless extenuating circurstances exist which_are heyond Bor.’ﬂ;gr § rol, Borrow\ hall notify Lenders of any
extenuating circumstances Borfower G“Quhstantnally nge the Property or allow
the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Leader m onahle action to pro I presérve such vacant or abandoned
Property. Borrower shall #l:o be in defaultif Borrower, during thedoan application process, gave materially false or inaccurate
information or statements (o Lender (or failed to provide Lender with any materinl information) in connection with the loan
evidenced by the Note, including, but Yimited to, representations concering ver's occupancy of the Property as a
principal residence. If this Security Instrument is on » leaseho!d, Borrower shall comply with the provisions of the lease, If

Borrower acquires fee title to the Property, the leasehold and fee titte shell not be merged unless Lender agrees to the merger in
writing:

6. Charges to Borrower and Protection of Lends’s Rights 4 the Property. Borrower shall pay all governmental or
municipal charges, fines wd impositions that are notrathuded i peiagraph 2. Borrower shall pdy these obligations on time
directly. to the eatity which is owed the payment. If fuiburé {0 puy-would-edversely affect Lender's intorest in the Property, upon
Lender's request Borrowe wmptly furnish to Eender receipts evidencing these pe;

If Borrower fails to 1 weents or the paymentsreduired by paragraph 2 rform any other covenants
and agreements contained rstrument, or theréidiatlegal proceeding | ntly affect Lender's rights
in the Property (such as a P W ons), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dama;eb. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indehtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such pnoceedn to the reduction of the indebtedness under the Note and this Security Instrument,
fisst to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,

-AR(IN) 9103 Pagedol 6 """M
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reforred to in paragraph 2, or change the amount of such puyments. Any excess proceeds over an amount required to pay oll
outstanding indobtedness under the Note and this Security Instrument shill he paid 1o the entity legally entitled thereto,

8. Fees. Londer may collect feos and charges authorized by ths Secretary,
9. Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly puyment required by this Security Instrument prior to or
on the duo date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty duys, to perform uny other abligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if' permitted by applicuble law and with the prior approval of the
Secrelary, require immediste payment in full of ull sums secursd hy this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Burchr. und

(if) The Pro incipal residence, or the

pur:::m or | Dedw% &s or fem Q wed in sccordance with the
requirements

(c) No Waiver, | MTWQ F Fm IAAL i!m lin snt in full, but Leader does
ot require such | m&*’ﬁm&mm SR FT LR ovens.

(d) Regulations of HUD s«ihqhnkmﬁmtydl&gmdcr\lm by the Secretary will limit Lender's

rights in the casc of payment defaults to requlre nmmcdmte payment in full and foreclose if not paid. This Security
Instrument does not suthorizs dtceleration or foreclosure i not permitted 1 i!ations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that shoulJ this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days fr ate hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining (o insure scurity Instrument and i gsecured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solcly due to Lender’s failure to ssoiithtdtorizage insurunce premium to the Secretary,

10. Reinstatement, Borrower has a right to balginstated it Lénger has required immediate payment in full becauss of
Borrower’s failure to pay sunt due under the :Note or-this-Sccufity Instrument, This 1 plies even after foreclosure
proceedings are instituted tate the Security Instrument; Basrower shall tendcr in am all amounts required to
bring ‘Borrower'’s accoun luding, to the extentyitiydre obligations of [ r this Security Instrument,
foreclosure costs and *lary attoriveyst 1 fidts” and expenses ated with the foreclosure
proceeding. Upon reinsta ¢ cures shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has-accepted reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. )

DPS 1578
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors und wssiyns of Lender und Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender und uny other Borrower may agree to extend, modify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions ol this Security Instrument or the Note which can be
gi,yeﬁ effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borvower’s o A IROCHMENEAS. ...
16. Assignment of H ,om Q»:EKQEELQ‘I.AL !Le.\ ¢ rents and revenues of the

Property. Borrower authorizes Lenogs og ?%Wt"i’ﬂ"fﬁ'@ ;ﬂ&ﬁ sydhc hereby directs each tenant of the
Property to pay the rents to-T.ender or Lender’s agents. However, priggto Lendes's nptice to Borrower of Borrower’s breach of
any covenant or agreemeyit inthe SecuritVifi s BafARVERLY eSO BRI S cive all rents and revenues of the Property

as trustee for the benefil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security on!'

If Lender gives notice of breach to Borrower: (2) all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit of Lender ouly, to be applied to the sums secured by the Security |nstrum. cnder shall be entitled to collect and
receive all of the rents of the Property; end (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16

Lender shall not be iced to enter upon, takescortrolof or matatiin the Property before Or after giving notice of breach

to Borrower, However, | or 4 judicially appoimted receiver; mayido so at any time ther reach. Any application of
rents shall not cure or v default or invalidste uny-other-right or remedy of Len issignment of rents of the

.. Property shall terminate « ¢ secured by the Sectimty: Insighment is paid in Tl
NON-UNIFORM COVE and Lender furt] Pagpe

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedjes provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

£

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withouf charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

, DPS 1576
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| 20. Riders to this ! ? \. ecorded together with this
Security Instrument, the b ﬁﬁmu aed®i W supplement the covenants
and agresments of this Se efit ag im #ﬁtﬁ\geu ; -

[Check applicable box(es]
B ‘Condominium rQ ElE IC.CGLAL' 3 Specify]
Planned Unit Develog T‘l%idﬁll) frreint isith®property of
' the Lake County Recorder!

BY SIGNING BELOW, Borroweraccepts and agrees to the teams, contained inthis Secirity Instrument and in any rider(s)
_executed by Borrower and recorded with it.

“ Witn , : : )
- | A AL / (Seal)

ARON M. SCHU KE ~Borrower
. (Seal)
: ~Borrower
(Seat) _ (Seal)
= s S BOrrower g e =Bomower -
STATE OF INDIANA, 0% County ss:
On this >13TH day of JANUARY . 1995 . hefore me, the undersigned, a Notary Public in

and for said County, personally appeared
o ARON M. SCHUHRKE e

M

; WITNESS iy haﬂh and ofﬁclal seal.

, and acknowledged the execution of the foregoing instrument.

My ComnussmnExpxres’ - JANUAPY 13, 1998
MY Rssmic;: IS LAKE COUNTY,

This mstrumém wasmepared by 'SUSAN M. BRISTO DPS 1577
@-wmmmm e ;




