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THIS MORTGAGE (”Seeurlty lnstrument) Is given on ,VDECEMB,ER 20 . 1994” . The moﬁgago}

("Borrower").

This Security Instrument is givento _The First National Bank of Chicage

whichis a .National Bank organized and existing under the laws of _the United States of America
whose address Is .Qne First National Plaza __ Chicago  lllinols_60670 (‘Lender’). Borrower OWES
Lender the maximum principal sum -of EIVE THOUSAND ANDR NO/100Q

Dollars (U.S. $ 5,000,000 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the date hereof. All future advances and loans will have the same lien priority to the extent as If made on
the date of the execution of this Mortgage. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Agreement, including all principal, interest, and other charges as provided for in the
Agreement, and all renewals, extensions and modifications, whether such debt includes advances made as an
obligation of Lender, at the option of Lender, made after a reduction of the debt to zero or other balance, or made
otherwise, and whether such advances, modifications, extensions or renewal may occur after the date this
mortgage is executed; (b) the payment of aII other sums wlth Interest advanced under paragraph 6 of this
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to GE CAPITAL MORTGAGE CORP.
dated 09/14/92 and recorded as document number_22-058867

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest thereln are
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al any time In any danger of being sold, foreited, lost or interfored with, and (d) Borrower shall furnish such
securily as may be required In the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now exlsting or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage' and any other
hazards, Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintain coverage described above, Lender may, at Lender s option, obtaln coverage to protect Lender's rights In
the Properly In accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance catrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement, If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whather or not then
due. The 30.day perinrl will hoain whon the notice le nlven
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paragraph 16, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfell »f the terest > Propert rmaterial impairment of the lien
created by this Security Instrument-or Lender's security interest. Borrower shall also be In default if Borrower,
during the loan application process, gave matedally false or inaccurate infarmation ‘or statements to Lender (or
failed to provide Lendar withhai aterial information) in connection with is‘evidenced by the Agreement.,
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires |[ee title (o the Property, the leasehold and fee titlg shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lander's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there Is adegal praceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptaWioiobate dor-condemnation or to enforca laws or regulations),

then Lender may do and pay for whatever Is fesessary to pratect the value of the Property and Lendert's rights in
the Property. Len clions may Includespaying=any- sumis-secured by a lien has priority over this
Security Instrument g in court, paying reasciavie-aitorneys’ fees, and en the Property to make
repairs. Although L ake action undézthis paragiaphyLender does ne ) SO.

Any amounts dis der under this payadiabnsshall become ad Borrower secured by
this Security Instrun rQwer and L.ender agree to other terp se amounts shall bear

interest from the daie of disbursement at-the Agreeinentrate-and sha-be payauie, wilh inlerest, upon notice from
Lender {0 Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a tolal taking of the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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waiver shall be deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and etfect. No walver
shall be asserted against Lender unless In writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) Is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) Is not parsonally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Agreement or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The notice shall be directed to

the Property Address or any other address Borrower designates iy not| otice to Lender shall be
given by first class é $ slaled nerein O ajyeolner designates by notice 10
Borrower. Any notic H 88 ceom en given to Borrower or
Lender when glven a

13. Governing L N@&@FnFuIGJﬂM feral law and the law of
Itinols. provided, hoy ) may avall itself of apy remedies available “the laws of the State of
Indiana. In the evel ;F‘Jl Bf BRI RE éﬁtﬁ%‘%ﬂrﬂﬂmeﬂﬁ e Agreement conflicts with

applicable law, such ¢6niliél shall g0 &1ech BikeBigvisions R ble Seadiiy-nstrumen o the Agreement which can

be given effect without the conflicting provision. To this“end the provisions of thigs Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign alt or any portion of its [nterest heraunder and its rights granted
herein and in the Agreement to_any person, trust, financial institution or corporation as Lender may determine and
. upon such assignment, such assianee shall thereupon succeed o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall ereupon have no further obligations or liabilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest {legal orecuitable) in it is sold or transferred (or if a beneficlal interast in Borrower Is sold or
transferred and Borrower Is not.a-natural person) without Lender's prior wiltten consent, Lender may, at its option,
require immedlate payment in full of all sums securedibythis Security Instrument. However, this option shall not be
exercised by Lender i{ exarcise is prohibited by fecafattaw asof the date of this Security [nstrument.

If Lender exercises this option, Lender shatilgive Borrowerpotice of accelerat! The notice shall provide a
period of not less th days from the date-tiie notige-is | delivered or mailed within " Borrower must pay all
sums secured by thi ty Instrument, If Borrower-talls'tol pay these sums pric expliration of this period,
Lender may invoke las parmitted by this Securitylingirument or the # without further notice or
demand on Borrowe

16. Borrower's R ), If Borrowermeets-certam  condilic Il have the right to have

enforcement of this GOCURY instrument-agiscontindea-at afy-uine-pholn (O e enuy Gl a ]Udgment enforCing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 17, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property Is located :tjhat relate to health, safety or environmental protection.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior monigage.

18, Acceleration; Remaedies. Lender shall give notice to Borrower prior to acceleration following: (a)
“Borrower's fraud or materlal misreprasentation In connection with this Security Instrument, the Agreement or the
First Lina Plus evidenced by the Agreement; (b) Barrower's failure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity; (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
“the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date spacified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to asser In the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on or hefore the date
specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in

this paragraph 18, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possesslon of, and manage the Property and to
collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
saclired by ”“S Security Instrument.  Nothina herein _containad shall he construed as m—\nsﬁtuting Lender a
mortgagee in Possessi Lender pursuant to
this Paragraph 19. Int sserted or enforced
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(Space Below This Line For Acknowlegment)

This Document Prepared By: Veronica G, Rhodes

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATE O_glfN-B’tﬁNA Cgok

, _Christa  Elipchum , a Notary Public in and for said county and state, do hereby
certify that __RAUL MORALES AND SHARON L. MORALES, HUSBAND AND WIFE

County ss:

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that -H\Qv signed and
delivered the said instrument as (& free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and gffjclal seal, this § day of ~hooar X, 192‘-:9~

“OFFICIAL SEAL”
CHRISTA G. FLINCHUM
Notary Public, State of Illings

-

My Commission expires:
- - Q5E'

O30 D

"Notary Public

My Comaission—Expises—id-10-£05




