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YEFFERY A. BENCE - , . BN RIDGE RANK
8203 SYCAMORE AVENUE , 2611 HIGHWAY AVENUE
HIGHLAND, IN 46322 ) ' HIGHIAND, IN 46322
\(\ ) . MQRTOAGéﬁ 7 MORTGAGEE
- 7 " includes each mortgagor ebove. "You* means the mortgages, iu sUCCEs80rs and assigns,

REAL ESTATE MORTGAGE; For value received, |, JEFFERY A,-BENCE,

, mortgage, grant and convey to you on __}IMM%
real estata described below and all rights, easemants, appurtenances, rents, leases and existing and future improvements and fixtures & that' may
now or at anytime in the future be part of the property (ali called the "property”),

'PROPERTY ADDRESS: __8203 SYCAMORE AVENUE

{Straet) ™ - w

Hl i » Indiana 46"3‘2”’(2“'6 eeeiemteeee
LEGAL DESCRIPTION: Y n %
(FY]
W

LOT 14, BLOCK 8, WICKER PARK MANOR, IN THE TOWN OF HIGHLAND, AS SHOWN IN PI.ATVQK
25, PAGE 12, IN LAKE COUNTY, INDIANA. :
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assassments not yet due and RFEAL ESTATE MOR! SAND RIDGE BANK

TITLE: | covenant and warrait titla to the VﬂFEVIBE]QeGWuWREWMN‘ and zoning wrdinances, curtgbt taﬂ ~and’

SECURED DEBT Thts mong y secures repayment of the secured debtand the performance of the coven: , and agreements contained

in this mortgage and in any other document incorpora herein. :ured debt, as used in this morigage, inciudes any amounts | may at
any time cwe you under this morig the instrument or agreement described below, i; refinancing, extension or modification
of such instrurment or a emsm, and, | licabls, the future advances describad belo

The secured debt is evidenced bv ’descnb' 18 instrument or agre 9nrtrsecu by this mortgage and the date thereof)

THE ORIGINAL REAL ESTATE NOIE #3321689 DATED JANUARY 10, 1995 AND RENEWALS THEREQOF
UNTIL, MATURITY

The above obligation is and payable on __ JANUARY19 12002 . if not paid earlier,

The total unpaid balance secured by this mortgage at aiysnne’time shalllhot'exceed a maximum prm dmount of_ FIVE

THOUSAND AND ! QO* Ak kR dddkdddkdekd Hnk ki kkvek Doligrs)($ 00 ‘) ), plus Interest

and all other amounts, r¢st, advanced under th@litern s of this mortgage to protact the i 3 mortgage or to perform any

of the covenants and a contained In this mortgage.

[ Future Advances: 1 5 ired even though disorpart g it may not vet be e advances are contemplated
and will be made in the terms of the no%@\eildantagreement evidencin t

(] variable Rate: The i 8 ns of that obligation,

[TJA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [ JCommercial [ |

y signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments evidonclng
the secured deb\ and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, _LAKE , County ss:
On this 10TH day of JANUARY, 1995 , beforame, __ A NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared JEFFERY A BENCE,

My commission expires:  04/15/98

This instrument was prepared by: GREGORY BRACCO, ASSISTANT VICE PRTE’S IjENI‘

County, indi ®
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COVENANTS

1. Payments. | sgres 10 make all payments an the sacured debt when due. Unlass we agres otherwise, any payments you receive from me or
for my benefit w&'bn applied first 10 any amounts | owe you on the secured debt exclusive of interest or pr nglpvn'l? ucorvul. to interast and then

to principsl. If al prepayment of the secured debt ocours for n, it wil] not 19
Yo prin muum bﬂ: gﬂ\é nent o s for any reason, it will not ¢ ¢’iqucn or axcuse any subsequently schoduled payment

a. Claims against Title, | will pay all taxes, assessments, lisns, ancumbrances, losse paymenis, ground rents, and other charges relating to the
property when due. You may require me to provide 1o you copies of all not'cu that such_amounts are due and the receipts evidencing my
paymants. | will defend title to the pvogeny sgainst sny claims that would impair the lien ef.this mortgage. You may require me to assign any
rights, clsims or defenses which | may have against parties who supply (abor or materisls te improve or maintain the propsrty,

3, Insurance. | will keep the property insured under terms acceptable to you at my.sxpensq and for_your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named ss loss payee or 8$-the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration o repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require. -

4, Property. | will keep the property in good condition and make ali repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, it | breach any covenants in this mong'aoo or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dafault and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mongn? , YOU may, at your option, acceloerate the maturity of the secured debt and demand immediate payment and
exorcise any other remedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, } may
collect and retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint & recsiver and the
receiver may take possession and manage the property and collect the rents, Income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to u‘gn; 'cno&tl, nl.t‘\;‘«: 1ny other necessary reisted expenses, The remaining amount of rents will than apply to payments on the secured debt as
provide vel . .

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreemant thet has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has rrlomv over this mortgage or any note or agresment secured thereby without your written conssnt. | will promptly
deliver to you any noticas | receive from any person whose rights in the property have priority over your rights.

8. Lenseholds; Condominiums; Planned Linkt Davelnnmants | anras to eamnlv with tha nrovisinne of anv lanas if thig mortgage is on a leasshold.

If this mortgage is on 8 unit in f der the covenants, by-laws, or
regulations of the condominium

/"’ t. ° "
10. Authority of Mortgages to | yrigagofs “ ; a t? perform nsg}n‘s d%gl under sl o any other mortgage, deed of

f
trust, lien or other security inte ) PV 3 (v} e 1em to be performed. You may
sign my name or pay any am céssal , farma FE ugt lﬁ‘ ‘).
reasonable manner, you may ( lever is ‘necessary to protect your security inférest in th

) ntinued or not carried on In @
anabl De is may include completing the
construction,

« K
This Document is the property of
Your failure to perform will not préclude you frttrheéeﬁﬂkéncf dgﬁfw' R'é'c"&"l"d%’ l!,qov or thismortgage.

Any smounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be dus on demand and will bear
interest from the date of the paymant until paid in full at the interast rate in effect from time to time on the securad debt.

‘1" 1. inspection. You may entor property io,inspect ii.you glve.ms notice.beforehand. The notice must state the reasonable cause for your
spection.

12. Condemnation. | assign to you the proc of any award or claim for damages connact sondemnation or other taking of all or any
part of the property. Such procesds will be applied as provided in Covenant 1. This assignment-is Bubject to the terms of any, prior sacurity
agresment.

13. Walver. By exercising any remedy ay o you, you do not give rights to Iater use any other remedy. By not exercising any
remedy, if | default, you do not waive your fight to later consider the event.a-default if it-happens again. | walve ell rights of valuation and
appraisement.

14. Joint and Several Liabllity; Co-signers; Successors and Axsinxs Bound/Ajb duties under this mortgace are joint and several. If | sign this

mortgage but do not sign the saciced debt | do so only 1o martgryé my intergstin the property to secure payment of the secured debt and by
doing so, | do not agree to be ¢ nally iable on the secured.débt. | also-sgregsthat you and any party to t ortgage may extend, modify or
make any other changes in the of this mortgage or the.dacured dsbt witheut my consent. Such ¢ je will not relsase me from the
terms of this mortgage.

The duties and benefits of this | M bind and benefi{the'succeascrs and assigns of of N

18. Notice. Unless otherwise re ~notice to me shalitia’given by delivering it¢ first class mail addressed to me
at the Property Address or any i v your address on page 1 of this
mortgage, or to any other address which you have degignated.

>

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

18. Transfer of the Property or a Beneficia! Interast in the Mortgagor. If all or any part of the propsrty or any interest In it is sold or transferred
without your prior written consent, you may demand immediate psyment of the secured debt. You may also demand immediate payment if the
mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may niot demand payment in the
above situations If it is prohibited by federal law as of the date of this mortgage. -

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to racord the releass. .

18. Severability. Any provision or clause of this mortgags or any agresment avidencing the sscured debt which conflicts with applicable law will
not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its tarms, this fact will not affect the enforceability of tha balance of
the mortgage and the agreement evidencing the saecured debt.
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