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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Isgivenon Jenuary 12, 1995 . The morntgagor s
RONALD 0. SCHWUCHOW: and DEBRA A. SCHWUCHOW, HUSBAND AND VIFE

Borrower”).
This Securlty instrument is givento CENTIER BANK, ‘ *

which Is organized and existing underthelawsof the State of Indiana , and whose address is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender").

Borrower owes Lender the principal sum of One Hundred Twenty Five Thousend Dollars and no/100
Dollars (U.8.$ 125,000, 00 . This debt Is

evidenoed by Borrower's note dated the same date as this Securlty instrument ("Note"), which provides for monthly

faymentt. the full debt, if not paid earlier, due and ptmbloon Februsry 1, 20285 ., ThisSecurlty
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note: (b) the payment of afl other sums, with interest, advanced under paragraph 7
to protect the security of if X ints and agreements

under this Security Instn /ﬂmmﬁ he grant and convey to

Lender the following des

o e eentne o NUEQEREFICIALL . o0 ooner,

AS PER PLAT THI F.nEGCORPED IN PLAT BOOK 43 PAGE 40, IN C CE OF THE
RECORDER OF LAKE ColAtRASIRIMMIIENT 1S the property of

the Lake County Recorder!
which has the address ¢ 833 LUTHER ORIVE , Dt [ ,
(Street] ity}
indlana 46342 perty Address”);
(Zip Code)
TOGETHER WITH a snts now or herdanter efected onthe pro asements,
appurtenances, and fixt fte ; ons shall also be

covered by this Security instrument, All of ine foregoing is rererred to in IHIS‘QWUI ity insirument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfullz selsed of the estate hereby convered and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property agalinst all claims and demands, subject to any

encumbrances of record.
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, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
~ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prop:dymem and Late Charges. Borrower shall promptly pay when due

w& principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
e.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds") for: (ara'

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)

eary flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basll? ofb;:u,rrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held In an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
Fermlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

-Funds, showing credits if “ 'ds was made. The

Funds are pledged as a yA nﬁn secur j%?ij;i

If the Funds held by e thedmo W Y& pphc wder shall account to
Borrower for the excess 206 ‘m»lgﬁ mmmﬁ ount of the Funds held
by Lender at any time is iclen s¢ ! may s Borrower in writing,
and, in such case Borro y, to Lender the amoun} necessary to make up the gt y. Borrower shall make
up the deficlency In no moyd tha iﬁ@ﬂﬂ}ﬂﬂ%ﬁ& deF s pIE Hikfotibh,

: Upon payment in full of all sums §deered.alarisCapuritytinsttimant) tehdar!shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale a3 a credit against the
sums secured by this Security Instrument,

3. Application of Payments. ‘Unless applicable law provides otherwise, all payments received by Lender under
...paragraphs.1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, 10 Interestdue; fourth, to princlpal due; and last, to anylaiecharges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thes igations iin the mannei provided In paiagraph 2, oi if not paid in that manner, Borrower shall
pay them on time directly t0 the person owed payment. Barrawer shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrowegmskesingss payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing tha payments.

Borrower shall pror discharge any lien wiitch haspriority Cver this Security Instrii unless Borrower: (a)
agrees In writing to the t of the obligation'sécured-by-tha lienin a manner accer Lender; (b) contests in
good falth the lien by, o agalnst enforcernent of the liendn,tegal proceeciing the Lender’s opinion
operate to prevent the € sf the lien; or (c) sevurasfrom the holder of i )iement satisfactory to
Lender subordinating tt curity Instrument i kentder determines i he Property is subject to
a lien which may attain Security Tnst t, Lender ma 4 e identifying the lien.

BOfI'OWGI' Sha" SaﬂSfy thv 1611 OF 1arke Ofe OF imore Oruie aCuons senionn d;:uvv Wil swvuayo Of the glVIng Of NOﬂCB.

5. Hazard or Property Insurance. Borrower shall keep the iImprovements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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ANl Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by%orrowef.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair

or restore the Pro or to pay sums secured by this Security Instrument, whether or not then due. The 30-d r
will begin when thgef::)ytlce is galv’;n. y rhy ay period

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?aymento referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within shay days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Prope"gy. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's faith judgment could resuit In forfelture of the Property or otherwise materially impair the lien created by
this Secu Instrument or Landar's sanurity intarest. Borrowar mav eure such a default and mlnqtate. as provided in

paragraph 18, by causing oéeding to be dismissed with a ruling good faith
determination, precludes B mmm th airment of the lien
‘croated pl')m'lgn Security | r kendel : i also (Ifa'aorrow“ed er, during the
oan ap process, f hmmmr mpnts or to ]
Lendmrt\ k;r‘ny materlal| N i i :&iml“! .\ld 3, gébut r?glllrg{tod t?v't |
repr 8 concern ToNET'S nc e Pro as a principal reside 0. » Security Instrument is
on a leasehold, Borrower s msmﬁ’wbm&;ﬁ%&fwﬁ@e quiras foe titie to the Property,
the leasehold and the fee :file shall not#margq uniess l@ﬂﬁwﬁ%@ypqgﬂ;!n writing.

7. Protection of Len - r's Rights in the Property. If Borrower falls to perform the covene '3 and agreements
contained In this Security Instrument, or there Is a legal praceeding that may siontfieantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for eondemnation or forfeitur ¢ orto enforce laws or
reg't:l‘atlons), then Lender ay do and pay for whatevar I8 necessary to protect the value of the Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by & llen which has priority over this

Security instrument, appearing In court, paying reasonable attorneys' fees and enteringon the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does nhav% todo so,

Any amounts disburged by Lender under this paragraph 7 shall become adlditional debt of Eorrower secured by
this Security Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Iinsurance. I Lender required mongage insurancass a condition of making tha loan secured by this

~

Securlty instrument, Borrower shall pay the premiumsteqiired to raintain the mortgage insurance in effect. if, for any
reason, the mortgage ins > covarage requiredtby Lenderiapsesicr ceases to be 'n off yrrower shall pay the
premiums required to ob rage substantially equivaissit 1o the mortgage insurai usly in effect, at a cost
substantially equivalent t > Borrower of the mertaags insurance previously >m an alternate
mortgage Insurer approv i suhstantlally equivalentmortgage insurar $ not avallable,
Borrower shall pay to Lel g cum enual to aria-rwelfth of the vogr rance premium being
paid by Borrower when t A : )pt, use and retain these

go 1apsed OF Ceasodl 10 DO DIY

payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgaﬁe insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--8INGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
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9. Inspection. Lender or its agent may make reasonable entries upon and in: ions of the Property. Lender shall
. @ve Borrower notice at the time of or prior to an Inspection specifying teasonablosgama for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of tion,
assigned and shall be paid to Lon'?der. ypa perty U of condemnation, are hereby

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Secu
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taklnbyol the Pro::yny in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Anr‘ balance shall be pald to Borrower. In the event of a partial
taking of the P! in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

i the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
g:stpono the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
yments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llabliity of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwiza maodify amortization of the sums sacurad by this Sacurity instrument by reason of any

demra'ggt mder'?e\(dthe hqa'l'l /D i b v )y Lender in exerclsing
any or remedy 8 ! ﬁlmmm Ry right
this é:.c srl'lt:'c'o:tm mr lsung; Joint and Several Liability; C re nants agld agree'Tentsof
urity Instrumen ¥: 8 d@ssigngioflLe 8 wer, subject to the
pfovl';lon:hg rag'rtya;}h or mem ﬁm ghts shilt be and sev ny Borro:vte;nl wh?
co-signs urlty Instrum o9y Nole: (a)is.cosigning urity Instrume 0
mortgage, grant and cornve 4;%13% er'epfr:\ re E:lg;o%pe : : h‘{gg this Security Instrumey\t; (b)ls
not personally obligated o pay the s © SatUntylinetrumoentand (c) agrecs that Lender and any other

Borrower may agree to exiand, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. |/ the loan secured by this Security Insliument I8 subjecitoa law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which
exceeded permitted limks will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any jrepaymeni charge under the Note.

14, Notices. Any notice to Borrower &rovlded for In:this.8agcurity Instrument shall be ?Iv by delivering it or by
malling it by first class mall unless applicable law reguirasiiise.of snother method. The notice shall be directed to the
Profferty Address or any other address Borrower dasighates by rolice to Lender. Any notice to Lender shall be given

by first class mail to Len address stated herekr-ot einy-other epdress Lender desisnates notice to Borrower. Any
notice provided for in thi Hty Instrument sheilibp cleemed to have been given to o or Lender when given
as provided in this parag
18. Governing Law . Thig SecurltyIngtrnant ghall be governo iw and the law of the
urisdiction in which the ted. In the event'that:any provision or ¢ surity Instrument or the
ote confiicts with appli ) instrument or the Note

which can be given sffect without the confiicting provision. To this end the brovnslons of this Security Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or If a beneficial interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all
sums

INDIANA-~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3018 9/90
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secured by this Security Instrument. However, this option shall not bé exercised i ise | I
federal lavyn of the mo of this Security lm:tn.umen?.m by Lander f exrcise s prohibied by

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malied within which Borrower must pay all sums secured
by this Security instrument. |f Borrower fails to pay these sums 10 the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may speciy for reinstatement) before sale of the Propertr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this 89curng nstrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as If
no accel(;‘re:tl?on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The hotice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal. storage, or release of
any Hazardous Substancos on or in tha Property. Borrower shalt not do, nor allow anyona aise to do, anything affecting
the Property that s In vic t apply to the g;esence.
use, or storage on the P J Quai ecognized to
appropriate to normal re % ang to maintenance

Borrower shall prom
any governmental or r:j
Environmental Law of

regulatory authority, that
necessary, Borrower she

As used In this para(
:ubr%tlancesp?gd Envlronml
eum ucts, tox

ggtd radioactive material
jurisdiction where the Pr:

NON-UNIFORM CO

21, Acceleration; R
breach of any covenan
17 unless anpllcable la
cure the default; (c) a c'a
defauit must be cured; and
result in acceleration o L
sale of the Proreny. 1L '8
right to assert in the fo g
acceleration and forec! X
option may require imr
demand and may forec by
expenses incurred in pursuing the remediss provided ln
reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

W0 B0RE) BaRAYY N
0§s that

1«
perty.

3ult or other actlon by
J8 Substance or

any governmental or
1g the Property ls
ronmental Law.

ic or hazardous
mable or toxic

stos or formaldehyde,
3 and laws of the

)

e ng pﬂva%‘?)any Im&%l':in;il%!openy Snclny Ho:
a ‘/em&?‘wq‘ tgmpntlmtgfl;“a oot
| eomptly :ﬁﬁmmmmaﬁm"« with Env

ph 20, "Hazardous Substances® are those substances dafined as t
tal Law and the fol substances: gasoline, kerosene, other fie
)esticic as and herbicide s, volatile scivents, materlals containing at
\8 used In this paragraph 20, "Environmenta! Law" means foc oral k
arty Is located that relato to health, safety or cnvirol protect

NANTS. Borrower and Lender furthar covenant and agree as follo'

iedies. o shall glve notice t¢ er prior 10 accelerati
r agreement in this Security Instrument (but not prior to accel¢
wovides otherwise). The natice-ahall specify: (a) the default; (|
not less than 30 days Saw tite datashe notice is given to Porwer, by whichthe
'\ that fallure to curg the default 4 or before the date #1:- ./ od in the notice may
's secured by this-Becurity instriment, foreclosur: by [udiclal proceeding and
all further inform B orrower cithn right to relnatni acceleration and the
~eeding the non-existenca of a default o lense of Borrower 10
"sult Is not-Sured .ot or beiore the dr'o 4 1@ notice, Lender at lts
1 full of aii2iung secured by this Sz ent without further
ptrument by juaiciat'proceeding e entitied to collect all
this paragraplr 21, Including, but not limited to,

following Borrower's
tion under paragraph
he action required to
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+ 24, Riders to this Security Instrument, If one or more riders a,r; executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incgg)orated into and shall
rider

amend and supplement the covenants and agreements of this Security instrument as if the (s) were a part of this
Security Instrument. [Check applicable box(es))
[(XlAdjustable Rate Rider (CJCondominium Rider (J1--4 Family Rider
[JGraduated Payment Rider CIPlanned Unit Development Rider [JBiweekly Payment Rider
{(JBalloon Rider (JRate Improvement Rider (Jsecond Home Rider
(JOther(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it.
Witnesses:
; 'E ﬂ. M {Seal)
RONALD D. SCHWUCHOW “Borows
Soclal Security Number _308-64-8794
' Lt (Seal)
DEBRA A, SCHWUCHOW Borowar
Social Security Number _308-64-9513
5 o)
Social Security Number . - Soclal Security Number
' ' “PoCamentis
STATE OF INDIANA, ty ss:
Onthis 121#H da N N O’SF @F nF tI@tIIAnIg.!a - in and for sald County,
personally appeared ¢ U. SCHWUCHOW, and DEBRA A, SCHWUC

' This Document is the prope

perty of
knowl ith ution.of the foregoing fnstrument.
the 1'9§ onpf thy
WITNESS my hand and officlal seal. . 3% eoider L

. y Ly

My Commission expire ablM

daA L, !lkAca
;;yu &RY PUBLIC, Lakg County, Indtana
| mmission £ o !
;g..? Residant Ot 3‘:‘08 Aum:ml 2% 1ee7
_,.u%': " ;)“

This Instrlumé"ht‘wés' prepared by: Herman W, Stauffer; Saffigiice President of Centler Ban

Notary County of Residerice:
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: THIS ADJUSTABLE RATE RIDER Is made this
into and shall be deemed to amend and supplement the Mortgage,
Instrument”) of the same date given by the undersigned (the

LOANNOQ. s00i0608-70000

ADJUSTABLE RATE RIDER

(3 Yoar Traasury Index - Rate Caps - Fixed Rated Conyereion Qption)

"Note")to CENTIER BANK ,
(the "Lender), of the same date and covering the property described in the Security Instrument and located at:

B33 LUTHER

12th dayof January, 1895 » and I8 Incorporated
Deed of Trust or Security Deed (the "Securlty

"Borrower”) to secure Borrower’s Adjustable Rate Note (the

DRIVE ,HOBART
[Property Address)

,IN 46342

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8 . 0000
Interest rate and the monthly payments, as follows:

%. The Note provides for changes in the adjustable

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(l\?1 Change Dates
The interest rate | v
month thereafter. Each
(B) The Index
Beginning with the
leld on United States T
eserve Board. The mc
*Current Index”,
it the Index is no lg
Information. The Note ¢
(C) Calculation of (
Before each Chang
perce
of this addition to the ne

" below, this rounded am

The Note Holder w
unpaid principal that | a|
substantially equal payr

(D) Limits on Intere
The interest rate | &
6.0000
than two percentage po
interest rate will never b
(E) Effective Date «
y new Interest ra
payment beginning on
changes again.
(F) Notice of Char

%. Thereafte

e Iy ekl M 6 sl el ke
b 3 mﬁg:fiﬁ adjusted to gﬁg&stt%mgxrhx of 3 éearféiﬁ\\ o
er avallabl&]ﬂ\‘é %ﬁ‘?&&%@ﬁ%&f&%ﬂ&&ﬂm Is based

on that day every 36

x" Is the weekly average
/allable by the Federal
ige Date is called the

on comparable

der will give me notice of this choice.
anges
Date, thadNgte Holdenwill caiculate mymnew interest rateby adding Three
igepoints{ 3.0000 %) tothe Gurrent Index. Tha Note Holder will then round the result
38t one-clighth of one percentage point (0.125%). Sublect the lim!ts stated In Section 4(D)
wwill be iy new interest rate untli the next Change Date, = - [ e
hen determine the amount of the manthly payment that would be sufficlent to repay the
3xpectedto owg at the Change Date 'nfull oni the Maturity Date at my new interest rate in
ts. The resuli‘of this calculation wiil,be themnew amount of my monthly payment.
Rate Changes
required to pay at the first Gliangia Dats will not be greater than . 0000 % orless than

ny Interest rate will neysriecincigasetior decreased on any s'ngle Change Date by more

s (2.0%) from the rate ofhitarest | havetiéen paying for the procad

j 36 months. My

ater than 14 . 00 09-%, which-is calied:the "Maximum Rate

\\
ftective on

hiy payment date afterihe'Change Date !

ny new monthly

aach Change Dats. | will pav the 2
| “my monthly payment

The Note Holder wiii deiiver or maii to me a notice of any changes in my adjusiaoie inierest rate and the amount of

my monthly payment before the effective date of anr
given me and also the title and telephone number o

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

change. The notice will include information required by law to be
a person who will answer any question | may have regarding the

I have a Converslon Option that | can exercise unless | am in default

or this Section 5(A) will not permit me to do so. The "Conversion Option” is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section

5(B) below.

The conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exerclise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (li) on the Conversion Date, | must not be in default under the
Note or the Security instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
; (iv) I must sign and give the Note Holder any documents the Note Holder requires to

of US.$ 250.00
effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 850--SINGLE FAMILY~-FNMA UNIFORM INSTRUMENT

ISC/CARMR//0690/3115(12/87)-L

FORM 3115 12/67
PAGE 1 OF 2




. LOANNO. 90010606-70000

(m Calculation of Fixed Rate
y new fixed Interest rate will be equal to the Federal Natlonal Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (1) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded to tge nearest
one-eighth of one percentage point (0.125%) If this loan Is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) i this loan is not a Conforming Loan. If this required net yield cannot be determined because
the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Etfective Date

If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date in full on tﬁg
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If: (a)
Borrower causes to be submitted to Lender information required by LLe‘ndpr to evaluate the intended transferee as if a
)Y

new loan were being m oree; and-(b) tender reasona inder's security will not be
impaired by the loan a A 19n O1 & wigaln O aiiy COVel nt In this Security Instrument
Is acceptable to Lende ocumenf 18

To the extent per pplicable law, Lender may charge a reascriahi ondition to Lender’s consent
to the loan assumptior o W|Q?&ﬁié§aﬂ eement that Is acceptable to
Lender and that oblige o transferée Y0 keep all the promises and agreemenis m the Note and in this Security

Instrument. Borrower will cOrfliiké tolbenbiigated tindes th Noterang iisiSecurty |nstrument unless Lender releases

Borrowaer in writing.

If Lender exarclses the optlonﬂ‘ﬁq&%‘ﬁﬁwgdﬁb‘bﬁ%gﬁ raHASRder shall give Borrower notice of
acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay !l sums secured by this Security instrument. If Borrower falls to pay these sums prior
to the expiration of this parlod, Lgnder mayinvokaany remedies permitted bythis Security Instrument without further
notice or demand on Borrowe

2, If Borrower exerclses the Conversion Cption under the condltions stated inSection B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained In Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Securlty Instrument shall instead be‘in effect, as
follows: .

Transfer of the Property or a Beneficlal Interest in Boirower. If all. or any part of the Property or any |
interest in it Is sold or transferred (or If a beneficlal Intergst in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consefii) Lardeimay, at its option, require immediate payment infull of all - |

-

sums secured by this Security Instrument. Howavat; this shatinat be exercised by Lendér if exercise is prohibited by
federal law as of the date of this Security Instrumment.
If Lender exercise >ption, Lender shalligive Borrowenfiotice of acceleratic » notice shall provide a period
of not less than 30 day = dlate the notica Is.deiivered or lralled withir vhi ver must pay all sums secured
by this Security Instru reowar falls to paythase.sdms prior to the cx Vs period, Lender may invoke
any remedies permitte rity Instrument#hgutsurther notice or arrower.
THE INITIAL IN '
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.
Bives) : é é\ siten)
RONALD D. SCHWUCHOW
S = pireal)
DEBRA A. SCHWUCHOW
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