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: FHA Case N,
State of Indiana MORTGAGE 161-4739501-703
THIS MORTGAGE ("Security Instrument®) is given on January 13th , , 1966
The mortgagor is ROSETTA_BANKS , A SINGLE PERSON
. ] . whose
address is 319 SOUTH LAKE STREET GARY INDIANA 46403 .. ("Borrower"),
This Security Instrument is given to Suburban Mortgage Co., Ing.
: , . which Is organized and existing
under the laws of STATE OF INDIANA , whose address is 500 West Lincoln Hwy, Ste
F_Merriliville, IN 46410 ("Lender").

~ Borrower owas Lender the principal sum of Seventy Four Thou Thouung Three Hundred Thirty Five and 00/100
_ Dollars (U.S. $ 74,336.00). This debt is evidenced

by Borrower's note dated the same date as this Security Ins!rument ("Note"), which provides for monthly payments, with the full debt,
it not paid earlier, due and payable on February 1, 2026 ..This Security Instrument secures to Lender: (a) the
rapaymant of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with” interest, advanced under paragraph 6 to protect the security ot thls Security Instrumant. and (c) the performance of
Borrower's covenants and ywer does hereby mortgage,

- grant and convey to Lenc roperty iocated in LARE e County, indiana:
PART OF THE SOU’ Wﬁﬂﬂﬂﬂﬁﬂ%ﬂﬁu o 1IP 36 NORTH,
RANGE 7 WEST OF , / . COUNTY, INDIANA,
DESCRIBED AS FOL N&krﬁ‘mﬁ‘ 3&5:}‘;&7];!!. 310 FEET NORTH OF
'THE SOUTHEAST CORNER QF. THE NORTH 1/2 OF SAID SECTION; THENGE 60 FEET NORTH; THENCE
150 FEET EAST; THEN( Jalﬁ.fz O PHENEE F T f PLACE OF BEGINNING.

the Lake County Recorder!

which has the address of 219 SOUTH LAKE STREET GAR'
[Bitest] [City},
INDIANA g 46403 ("Property Address");
it 74 lo]
TOGETHER WITH ai ‘avemants now or hereatter eréctad onithes property, and a!l e rights, appurtenances, rents,
royalties, mineral, ol and and profits, water-rights and, stack and all fixtures now " a part of the property, Al
replacements and additic be covered by thisySastity SiRStrument. All I referrad to In this Security

Instrument as the "Prope

BORROWER COVENANTS that Borrower is lawfully seized of the estale hersby conveyed and has the right to mortgage, grant and
convey tha Property and that the Property Is unencumberad, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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. 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prlncipal ol, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inglude in each monthly payment,
together with the principal and interast as set forth in-the Note and any late charges, an instaliment. of any (a) taxes and special
assessments levisd or 10 be levied against the Property, (b) loasehold payments or ground rente on the Property, end (C) premiums
for insurance required by Paragraph 4, f

Each monthly instaliment for ems (a), (b) and (c) shall equal one-twellth of the annual amounts, as reasonably estimated by
Lender. plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The tull
annual amount for each item shall be accumulated by Lender within a period ending one month before an- tem would become
delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

I at any time the total ot the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shail either refund the excess over
one-sixth -of the estimated payments or credit the excess over one-sixth of the estimated paymants 10 subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), {b), or (c) Is insutficlent 1o pay the
item when due, then Borrower shall pay to Lender any amount necessary t0 make up the deficlency on or before the date the item
becomeas due.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a mortgage Iinsurance premium to the Secretary, each monthly payment shall also include: (i)
an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
morigage. insurance premium if this Security Instrument is held by the Secretary. Each monthly Instaliment of tha mortgage insurance
premium shall be in an amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twellth of one-half percent of the outstanding principal balance due on the Nots.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for ali msta"ments for Items (a). (b) and {c) and any mortgage Insurance premium Instaliment that
Lender has not become ¢ fly ds to Borrower, Immediately
prior to a foreclosura salke Iyusmcn oy Lender, uw%ms accoy with any balance remaining

- for all ingtaliments for iten Ocumen

3. Application o " N@TEF\I@:’P g! bekopiia r as follows:
Firgt, to the mortg srance premium to Ge. pald by Cender to the Secretary’ or io (h ily charge by the Secratary

instead of the monthly mortgagt i ilmes diemboaiment is the property of

§econd. to‘any taxes, special aséﬁi{_nﬂmf%seclg ﬁamsnlé%%rig d%“f' and fire, d_and other hazard insurance

premiums, as required;
Third, to Interest due under the Note;
Fourth, to amortization of the ! of tt
Fifth, to late charges due under/the iNote.

5 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure a ants on the Property, whether now in
existence or subsequently erected, againet any hazards, casualies, and contingencias, Including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all

improvements on the Property, whet in existence or subsequ cted, against loss by floads to the extent required by the
Secretary. All insurance sha!l be carrled with companies approved by Lender. The Insurance policies and any renewals shall be held by
Lender and shall include joss payable clauses in favor of, angdin g faffiv.acceptable to, Lender.

In the avent of loss, Bowower shall give Lender imrBoialeé notice oy-mail. Lender may make proof of loss if not made promptly by

Borrower, Each insuranct pany concerned is heredy-/duthorizedd ancidiracted to make payment uch loss directly to Lender,
instead of to Borrower ai der jointly. All or any part of-thg-insurdnce proceeds may a Lender, at its option, either
(a) to the reduction of tl ass under the Nota and this, SecurityInstrument, first it Jent amounts applied in the
order in Paragraph 3, an «nent of principatZar (Bt thelrestoration or rept )ed property. Any application
of the proceeds to the p tand or postpone the'tus date of the W are referred to in Paragraph
2, or change the amou ired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entlty legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Propery that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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‘6. . Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days aher the exascution of this Security Instrument snd shall continue 10 occupy the Property as Batrower's principal residence for at
lsast one year after the dale of occupancy, uniess the Secretary determings this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exisl which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
clircumstances, Borrower shall not commit waste or dastroy, damage or substantially change the Property or aliow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property i the Propery is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with tha loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of tha lease. If Borrower acquires fee titla to the Property, the leasehold and tee titie shall
not be merged unlass Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay al
governmental or munkcipal charges, fines and impositions that are not included in Paragraph 2. Borrowsr shall pay these ob!&gntioné on
time directly 1o the entity which is owed the payment. it failure to pay would adversely affect Lender's interest in the Property, upon
Lendar's request Borrower shail promptly furnish to Lender receipts evidencing these payments.

it Borrower falls to make these paymentis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements cantained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immaediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation .or other taking of any part of the Property, or for conveyance in place. of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpald under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts appliad In the srdar provided-inParagraph-3,-and-then-to prapayment of principal. Any application of the

proceeds to the principal I ferred to in Paragraph 2, or

T s
8. Fees. Lender me NWt@FyFI@iAL'
L

9. Grounds for / n o(lfebt. )
(8) Default. Lonoe T D OGBS S PEAR RSN - -xco of paymnt doleus, recure
immediate paymer| I idll of all gule:sBcade oy Elile) Sesutty it erweniftcler!

(iy Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on the due
date of tha next monthly payment, or

{iiy Borrower defaults by failing, for avperiod ot thity days; te parform anyrother obligations contained in this Security
instrument.
i (b) Sale Without Credit Approval. Lender shal, it permitted by af aw and with the prior approval of the

secrelary, require Immediate payment in full of a/l sums secured by this Security Instrument if:

(i) All or part of the Propery, a beneficial interest In a trus! owning or part of the Property, is sold or otherwise
transferred (other than by 3 or descent) by the borrov d

(iiy The Property is not occupied by the purchaser o gientee as his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her.ceaidlt vHasinsl been approved in accordance with the requirements of the

Secretary.
(c) No Waive circumstances occur thalwauid-permit Lender to require immediais pa in full, but Lender does not
require such pay ander does not waivel it rights: with respect to subsequent event
(d) Regulatic D Secretary.n many circumstances regulations ise Secretary will limit Lender's
rights, in the ca:t Jefaults, to require)immediaigpayoient In full and (o aid. This Security Instrument
does not author! foreclosure if not“garmined’ by regulations oft
(e) Mortgage I Note secured thereby not be

eligible for Insurance under the National Housing Act within 90 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conciusive proof of such ineligibility.
Notwithstanding the foragoing, this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.
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'10. -Reinstatement. Bomower has & right to be reinstated ¥ Lender has required immediste payment in MUl becauss of
Bomower's falure 10 pay an amount dus under the Note or this Securty Instrument. This right spplies even after 07eciosure
procesdings are instituled. To reinstate the Security Instrument, Borrower shall tender in 8 mp sum al amounts required 10 bring
Borrower's account current including, to the extent they are obiigations of Borrowsr under this Securlty Instrument, foreciosure Costs
and reasonable and customary attomneys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrowsr, this Seourity Instrument and the obligations that & secures shall remain in effect as # Lender had not required immediste
payment In Nl However, Lender IS not requred to permit reinstatement i (i) Lender has accepted reinstatement after the
commencemant of foreciosure proceedings within two years immedialely preceding the commencement of a curent foreclosure
proceeding, (W) reinstatement will preciude foreciosure on different grounds in the Nuture, or (i) reinstatement wil adversely affect the
priorty of the lien created by this Security Instrument,

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrowsr shall not operate to release the liability of the origingl Borrower or Borrower's successor in interest. Lender shall not be
required 10 commence proceedings against any successor in intersst or refuse to extend lime for payment or otherwise modity
amortization of the sums secured Dy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & walver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and convey that Borrower's interest In
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres 10 extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by malling R by
first class mail uniess applicable law requires use ot lnothor method Thc notloe shall be directed to the Property Address or any other
address Borrowsr designa ! to Lender's address stated

herein or any address Len Borrowor ‘ notice prowided fof trument shall be deemed to
have been given to Borrow e ﬂpl«lf.

14. Governing | NQTWF¥ # 4 | law and the law of the
jurisdiction in which the P i .alud @ event that any provision or clause 0 Thls ument or the Note conflicts

wih applicable law, such consict cRanst Risaimanpevisions ot kbl Seeurkpinsrimentdt he Note which can be ghven efisct

without the conflicting provizion. 7o this %gen gj{@cawm%sm@fﬁm Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen!

16. Assignment Rent ower y asol ] transfer iac all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents| to Lender or Lender's agenis. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreament in Securlty 1 ment, Borrowar shall collect and recelve ( and revenues of the Property as trustee
for the beneft of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
addiional security only.

if Lender gives notice of breach (o Borrower: (a) a!l rants received by Sorfower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secured by the Securlty Instrument; (b) Lender shall be entitled o collect and receive all of the
rents of the Property; and (c) each tenant of the Property sfielf pay @lizzants due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenan

Borrower has not ext¢ orior assignment ci-ih& rents and hastrot and will not perform 't that would prevent Lender
from exercising its rights I5. Paragraph 16,

Lender shali not be enter upon, take control of or maintain the Property baf » giving notice of breach to
Borrower. Howaever, Lende appointed receiver May-do+#0 at any time thero s application of rents shall not
cure or waive any defauit other right or remadytof‘tender. This o the Property shall terminate
when the dabt secured by 8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 8,
Lender may foreclose this Security Instrument by !gdlclal roceeding, and any other remedies
permitted by ﬂrllcable law. Lender shall be entitled to collect all expenses incurred in purwlng the
remedies provided in this paragraph 17, Including, but not limited to reasonable attorneys' fees and

costs of title evidence.
F5802.LMQ (7/02) Page 4 o1 8
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18.. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
without charge to Barrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Riders to this Security Instrument. it one or more riders are executed by Borrowsr and recorded together with this
Sscurity Instrument, the covenants of each such rider shall ba incorporated into and shall amend and supplemant the covenants and
agreaments of this Security Instrument as if the rider(s) were in & pant of this Security Instrument,

[Check applicable box(es)).

[CJcondominium Rider [ Graduated Payment [ otner(s) (Specity]
DPlannad Unit Development Rider DGrowlng Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security Instryment and in any rider(s) executed
by Borrower and recorded with it.

Witnesses:
W%u
Borrower R ETTA B K
(Seal)
Borfower
Documeéentis —
- NOZE LRI RALL
STATE OF rdiana This Document is the property of
COUNTY OF  La! the Lakle Céunty Recorder! Q
The foregoing instrument was acknowiadged bel is 13th day of January | 5;‘:‘/: | ‘

by ROSETTA BANKS , A SINGLE PERSOL

“ 'Witness my hand and official seal: S : = - - ‘/ZIJJ
My commission expires: | 10-2-97

1y Public ‘aul‘a Barr: !i:e" !'(‘Y;'- -‘wx%{:'. L F

Residing In Lake .a“ g County
This instrument WS prepared by« leonard Niepoko!

Suburban Mortcay ne.

500 Wes* Lii eF

Merrillville
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