NBD Bank, N.A.
Mortgage (Installment Loan) - Indiana
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it oInt, Indiana
between the Mortgagor,

This Mortgage is made on o 0123795
ARRY_N,_} _AND JACQUELINE A MODGLIN L
| Whose addross is - HOBART__IN 46342 _and the Martgagee, NBD Bank, N.A.,

9.

a national banking association, whose address Is 8585 BROADMAY, MERRILLVILLE IN 46410
(A) Definitions,

(1) The words “Borrower”, "you" of “yours" mean each Mortgagor, whether single or joint, who signs below.

(2) The words *'we”, *us”, “our” and “Bank™ mean the Mongagee and its successors or assigns,

(3) The word “Pmpeny" means the land described hclnyv. Property includes all buildings and improvements now on the land or buili in the future. Property
also includes qnythmg attached (o or uged in connection with the land or sttached or used in the future, as well as proceeds, rents, income, royaltics, ete.
Property also includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water rights,

i
(B) Security. As security for a loan agreement dated 2 N}-13-95 for credit in the TOTAL AMOUNT of $20,000,00

including all extensions, amendments, renewals, modifications, refinancings and/or replacements of that loan agreement, you mortgage and warrant to us, subject

to liens of record, the Propenty located in the TONN/CITY of HOBART County, Indiana, described as:

'IOT 6 IN OLD MILL MANOR, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 45 PAGE 66,

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

(C) Borrower's Promises. You proinise to: substance affecting the Property is necessary, you shall promptly take all necessary

(D) Eavironmentsa! Condition. You shi
disposal or release of any hazardous
not do, nor allow anyone else to do
violation of any environmental law. )
of any investigation, claim, demand
tal or regulatory agency or private p:
hazardous substance on the Propert
or regulatory authority that any rem

By Signing Below, You Agree to All t
Witnesses:

10t cause or penmit the presence, use,
stances on or in the Property. You shall
ything affecting the Property that jsiii
shall promptly give us writteniatied
or other action by any goveraipca
g the Property or releaseof any
notified by any govetnmental
rediation of any hazardous
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Print Name:

STATE OF INDIANA
COUNTY OF (o \Ce-
The foregoi
e gy

N MODGLIN AND

instrument was acknowledg

)
)
ed before me on this

swironmental 2w, Any investigati
for our benefit and to protect our in
to be illegal or unenforceable, the
dqr.our option, extend the time of
secured by this mortgage, rede
tieeonsent of any junior lenhold
shall-impair the lien or pri
yourspersonal liability (o us
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Moartgagor 7,
LARRY W MODGLIN

y

JACQUELINE A MODGLIN

yr remediation will be conducted solely
sts. [f any term of this Mortgage is found
or terms will still be in effect. We may,
nent of any part or all of the indebtedness
yments or accept a renewal note, without
lo such extension, reduction or renewal
Aortgage, nor release, discharge or affect
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1 (1) Pay all amounts when duc under your Joan agreement, including interest, and - remedial actions in accordance with applicable environmental laws.
wg? to perform all duties of the loan agreement and/or this Morgage, (E) Defauit. If you do not keep the promises you made in this Mortgage or you fail
<y (@) Pay all txes, assessments and liens that are assessed against the Property when 10 meet the terms of your loan agreement, you will be in defart}ﬁf you are in
" they are due. If you do not pay the taxcs, assessments or liens, we can pay defaull, we may use any of the rights or remedies stated in your loan agreement
Q)\ © them, if we choose, and add what we have I[‘):id {0 the umount you owe us including, but not fimited to, those stated in the Default, Remedies on Default,
m_ under your loan agreement with interest o be naid as nrovided in the loan and/or Reducing the Credit Limit mmgraphs or as otherwise provided by ap-
O  ogreement.. 7 2. i l‘unﬁing lll)atl:noe andndenmnd ment in
N A . - 3 fulizyow give uy y to sell the property according to pro-
R retidiniedn SR M e kb of sy sl will b spled fs 1 any
. ¢C 4 Wwithout our prior written conser ly ¢ document gran- TR the costs of any environmental investiga-
S g ting that lien expressly provides 2 ﬂ F F Im dﬂ' d n to reasonable attorney's fees and then
B 'E Morigage. ; q&t Ot O loan agreement,
: ) Keep the Property in good repai n dusteoy arsubstantially: u O%WH i gransi r any part of the Property or any interest
£ € change the pm{,?m gooc.Fepa Fhifs‘Pro eahieilt is éﬂ%‘h} bt priorwritten consent, the enire balance of what
LM £5) Kesp the Property insured agains! 1oss 0r damagé ;sc{[mk@r@nunt(x REUDEef-your foan sgrecinent is due immediately. ,
g hazards with an insurance carricr acceptable to us, The insurance policy must ) Eminent Domain, Notwithstanding any taking under the power of eminent do-
be e to us and name us as [nsured Mongagee for the amount of your main, you shall continue to pay the debt in accordance with the terms of the
< 3 loan. You must deliver a copy of policy 1o we requ 1 agreemen award or payment shall have been actually received
o not obtain insurance, or pay the premiums, we may do 0 and add what we by, you. By signinghis Morigage, you assign the entire proceeds of any award
Q©  have paid to the amount you owe us under yout loan agreement wilh interest - or payment and any interest to us, ) A ' :
() tobe paid as provided in the loan sgreement. At our option, the insurance : : e 1 QIR (i e -
: F,, proceeds may be applied to the balaace of the whether o not due, or ) Other Terms, v up any of our rights by delaying or failing 10 exer-
to the rebuilding of the Propert cise | nl at any (i, I\ll:{l rights under the lganpagreemenl and lhiﬁ'bl origage
. e - @ Om - are cumulative, You will allow us to inspect the Property on reasonable notice.
) 5"59 ‘F‘l‘c‘f'ﬁ‘l"'”‘)hff‘f"r‘d“jd by flood insurance s located in @ specially This shall include the right o perform [any environmental investigation that we
estgnated llood hizard zone. deem pecessary and to perform any environmental remediation required under




