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TSTATE OF INDINS,
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MORTGAGE

[ : THIS MORTGAGE ("Security Instrument”) is given on January 13, 1995
g The mortgagor is
JAMES R PALMER

FIRST FEDERAL SAVINGS BANK
which is organized and existing under the laws of
301 B NINTH ST., ROCHESTER IN 46975

THE UNITED STATES OF AMERICA

SEVENTY-NINR THOUSAND SIX-HUNDRED I‘II‘TY

("Borrower"). This Security Instrument is given to

("Lender"). Borrower owes Lender the principal sum of

110095141

, and whose address is

Spedyrony scusmsiy apty ofesmpy )

Dollars (US. $ 79,650.00 Q same date as this Security
Instrument ("Nots"), uny ayments, with theefull ¢ rlier, due and payable on

February 1, ’ :(S‘{lmm ment of the debt evidenced
by the Note, with inte ¢ sil m uLJ 1ent of all other sums, with
interest, advanced und % ,mme @ﬁ ﬁix&s DL, an performance of Borrower's
covenants and agreen ungei this Security Instrument and the Note. For this purp wer does hereby mortgage,
vt and commn Lo e TSRS LSk ag BTOperty of
\ the Lake County Recorder! LAKE,  County, Indiana:
SEE EXHIBIT "A!
which has the address of 607 W JOLIET ST, CROWN POINT

[Street] [City]
Indiana 46307-3812  ("Property Address");
(Zip Code]

INDIANA -- Single Family --
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenants for nhﬁona] use hnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 e1 seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may cstimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender w0 make suc! v, Lender mav require Borrower 1o pay for an independent real
estate tax reporting s o 1@ m isgoaf; unless opp! es otherwise. Unless an
agreement is made ¢ W regdi x‘rg; mml not be. y Borrower any interest
or earnings on the | oW R m i Wi op/Cver, i be paid on the Funds.
Lender shall give s AN mllmm i ,!sn. and debits to the Funds
and the purpose for } debit to the Funds was pade. The Funds are pledged al security for all sums
secured by this Security Jnsiruhdies Locument 1s th

Al
e property of

If the Funds held iLender th 0 crmj eld4by_applicable ender shall account to
Borrower for the excessFunds in m ﬂ{?&%‘m&ﬁg‘aﬁﬁw If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount neeessary (0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelveanonthly payancnisgablender's sele discretion

Upon payment in full of all sums secured by this Security/ Instrument, Lender shall promiptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply.any Funds held by Lender at the time of acquisition or'sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: [irst, to any prepayment cl u¢ under the Note; second, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal duc; and last, o any late charges due under (he Note.

4. Charges; Lie Borrower shall pay all 1axes;sasscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Securilsadneuunienty #od leaschold payments or ground rents, if any, Borrower

shall pay these obligations in the manner provided:it,paragraph 24053 not paid in that manncr, Borrower shall pay them on
time directly to the »a owed payment. Borrgwer shall prompliy—furish to Lender ail nic of amounts to be paid
under this paragrap srrower makes thescipayments |dircctiyisBorrower shall promng nish to Lender receipts
evidencing the paym

Borrower shall | harge any lien whichiias prioritg Over this Sccurity 1o :ss Borrower: (a) agrees
in writing to the pay ligauon secured BYRUIGTHEN Nt manner accepiat )) contests in good faith
the lien by, or defe cement of the lien“@Ciegal proceedings er’s opinion operate to
prevent the enforce ) ) satisfactory to Lender

subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
ﬂmy damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

n or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan. Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the

action or procecding | ) il cludes forfeiture of the
Borrower's interest in ial-iranai idhgercaing Instrument or Lender's
security interest. Borr¢ be in mgmgmiﬁm applic gave materially false or
inaccurate information mr mmd&&l i ¢ N armation) in connection
with the loan evidence Note, ut B lidgti JORSICONCEIR wer's occupancy of the
Property as a principal nce. U this Security Instrument is on a leaschold, Borrower sfjai y with all the provisions
of the lease. If Borrower dcquitesiice WeYPefch Sl aldgne tieyeaniic <hall not merge unless Lender

aslwsmme in w ig.
7. Protegzgﬁc;fu; Jergs Righm&ﬁkﬁrg.oqpﬁfmp%qgﬁrfom the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations),

then Lender may do and pay whalcver sispieccssarys 10 profeciythe ‘value of ihegProperty and Lender’s rights in the

Property. Lender's actions may include paying any sums securcd by a licn which has priority over this Security Instrument,

appearing in court, paying reasonabls attorneys” fces and entering on the Property to make repairs. Although Lender may
" take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7' shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the ratc and shall be payat ith interest, upon notice {rom Lender to Borrower
requesting payment. :

8. Mortgage Insurance, If Lender required mogtpagemausance as a condition of making the loan secured by this
Security Instrument, Barrower shall pay the premigms.requirce fdonaintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage required v Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to in coverage substantigil/equivalent o itie mortgage insurance | usly in effect, at a cost
substantially equivaler cost tn Borrower ofithc morigage. insurence previously in ef m an aliernale mortgage
insurer approved by L ihstantally equivalentmortgage insusance coverage is e, Borrower shall pay to
Lender each month a ¢ ne-twellth of theyearivamarigage insurance prernti d by Borrower when the
insurance coverage la; > be in cffect. Leaderwillaccept, use f ents as a loss reserve in
licu of mortgage inst 1 I Vi of Lender, if mortgage

insurance coverage (in tic amount and [or the-period-that-Lenderrequires) provided by an insurer ﬂppl’OVGd by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection,  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

e oven 1 o BT of o Pro the proceeds shall

of s 0 perty, be applied to the sums secured by this Securit
Instrument, whether or not then ue.wimunycxccsspaldeomwa.lnuwcvauoraparddmklngofflw ﬁ'.
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

falr
socured by this Security Instrument Unmedhwlmore the taking, unless Borrower and Lender otherwise agree in writing,
secured by this Security Instrument be reduced by the amount of the “&oceeda muldflhd by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the nlrmu{ewdueoflhe
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
%mm.mpmmmappﬁwwmommww this Security Instrument whether or not the sums
are ue.
If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
Eonder 18 iharsed 10 colect nd apply he procods, st 15 opion Sk 1 resiorlion o el of s Propety of 1 1
[T to col apply the , &t its option, to restoration or of the or o the
sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Securitz‘:‘nstrumenl granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against anr successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand e by the
original Borrower or Borrower's successors in inicrest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excrcise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

t but does n« (@ 1 ge, grant and convey that
Borrower's interest in dé Wﬂ I3 ally obligated to pay the
sums secured by this ! pient; m othes agroe (o extend, modify,
gmo:bw or make any jat N@’i‘ 8 f% g r the Note without that

wer's consent,
13. Loan Charge: th n secured by this Secyrity Instrument is subject (o a | hich sets maximum loan
socthavtherinsress ot

charges, and that law is (in LYo .10 be collected in connection
with the loan exceed the penmitted lmm%?& 1 uced by. the smount necessary to reduce
the e to the permitcd limit; an er which exceeded permitted limits will be
refu to Borrower. |_cnder may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If o refind red incipal, the reduction will be treatzd as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cless mail unless applicable law requires use of another method. The notics shall be directed to the
Property Address or any other addscss Sorower dasignates by notice 10 Lender, Any notice 0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lnstrument shall be deemed to have been piven to Borrower or Lender when given as provided
in thig paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the exoitt that any.provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall notaitect oulisc.stavisions of this Security Inzrument or the Note which
can be given effect withoit the conflicting provision: To this end ic'provisions of this Security Instrument and the Note are
dec to be severat

16. Borrower’s ( serower shall be given oneconformed copy of the Note oz Security Instrument.

17. Transfer of t »or o Beneficial 2nterest in Borrower, If all or on ¢ Property or any interest
in it is sold or transfe neficial interest i) Borrowier is-s0ld or transicsr er is not a natural person)
without Lender's pric Lender may, at i§'oblion, require immed ull of all sums secured by
this Security Instrume pu ibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ctry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Insrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain (ully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case ofv acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply. to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower lcamns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragrap I n where the Property is

ia Qv
located that relate to h vi | j .
NON-UNIFORM o A GINAS 00 .
21. Acceleration: L4 gi i eL PRibig 10 \ following Borrower's
breach of any coven gr anebmcmtﬁ&mi- ! on under paragraph 17

unless applicable law ides gtherwise), The notice shall specify: (a) the default; (1) < on required to cure the
default; (c) a date, not le<s 17k eomithedate the qmlnﬁrﬂiyrrof by which the default must be
cured; and (d) that {aillurefo cure the m%ﬁme@umﬂﬁm @ the notice may result in acceleration
of the sums secured by this Secufity 1, 10FBRfhre By it brbceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and right to assert in the
foreclosure proceeding the non-cxistenci fefault or any other defense of Borrower to acceleration and
foreclosure, If the default is not eured on er-beloredhe date specified in the netice, 1.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided.in (his paragraph 21, including, but not limited 0, reasonable attorneys’ fees and
costs of title evidence

22, Release. Upon payment of all 'sums sccured by this Seeuriy Insirument, Lender shall release this Security
Instrument without charge to Bur ’

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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EXHIBIT "A"

THAT PART OF THE FOLLOWING DESCRIBED TRACT LYING WEST OF A LINE
DIVIDING SAID TRACT (SAID DIVIDING LINE BEGINNING AT A POINT IN THE

NORTH LINE OF SAID TRACT AND RUNNING SOUTH PARALLEL TO AND 50 FEET WEST
OF THE EAST LINE THEREQF TO A POINT IN THE SOUTH LINE OF SAID TRACT);
PART OF THE NORTHWEST QUARTER OF SECTION 8, TOWNSHIP 34 NORTH, RANGE 8
WEST OF THE SECOND PRINCIPAL MERIDIAN, COMMENCING AT A POINT 7 CHAINS
AND 50 LINKS EAST AND 13 CHAINS AND 35 LINKS NORTH OF THE QUARTER POST
ON THE WEST SIDE OF SAID SECTION, AND RUNNING THENCE EAST 2 CHAINS AND
30 LINKS, THENCE NORTH TO CENTER OF JOLIET ROAD, THENCE WESTERLY ALONG
SAID JOLIET ROAD 2 CHAINS AND 35 LINKS, THENCE SOUTH TO THE PLACE OF
BEGINNING, EXCEPT THAT PART DESCRIBED AS: COMMENCING AT THE NORTHEAST
CORNER OF THE ABOVE DESCRIBED TRACT, THENCE WESTERLY ON CENTER LINE OF
JOLIET ROAD 50 FEET; THENCE SOUTH PARALLEL TO THE EAST LINE OF SAID
TRACT 160 ! [ NE OF JOLIET ROAD

50 FEET; T! lp?gmygg 3 T 160 FEET TO
PLACE OF B ND-ALSY IXCE At DAL DESCRIBED AS
COMMENCING P ' 203 RACH EET SOUTH OF THE
NORTHEAST BF xﬁmmmmmgm \ LLEL TO WALNUT
Sa TRy 1o e L L e ALONG THE. SOUTH.

, o 8 : REQF; ST AL
LINE OF SA TRACT¥gEISE@iﬁ#9H%ﬁ SNBLBY WALNUT STHEET TO SOUTHEAST
CORNER OF SAID TRACT, THENCE NORTH ON EAST LINE OF SAID TRACT TO PLACE
OF BEGINNING, IN CITY © POT LAKE v, INDIANA.,




*y
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
* this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Instrument. [Check applicable box(es))
: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
: Graduated l;aymcnt Rider D Planned Unit Development Rider D Biweekly Payment Rider
z Balloon Rider D Rate Improvement Rider D Second Home Rider
: Othex(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

ITEM 1870L6 (8109)

Wimesses: ,
i %—» (Seal)
AMES R PALMER -Borrower
(Seal)
-Borrower
—_ - ' (Seal)
Documentis “Borrower
NOT OFFICIAL'!
- . . (Seal)
This Document is the property of -Borrower
the Lake County Recorder!
STATE OF INDIANA, e —
~ Onthis 1° dayof MY & » ', before.me, the undersigned, a4
""" " Notary Public in and for said County, personally appear James R Palmar
wd‘acknow ledged the execution of the foregoing instrument.
Witness my hand and official seal.
J :
My commission ex (4 ’ &h,
A maf m‘,} i
June 25, 1995 X , . ;jm Publi
Resident of bakt WRIIVR/: / /Y. " ‘”‘P’ ¢
d / }1\')'/ J
S ‘ ’ & ‘-%
ROCHESTER IN 46975 N7 """é
MY BN mmmﬁ
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this  13th  dayof  January 1995 » and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the *Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note

FIRST FEDERAL SAVINGS BANK ‘
(the "Lender") of the same date and covering the property described in the Security Instrument and
located at;
607 W JOLIET ST, CROWN POINT, IN. 46307-3812

i [Property Address) 7
The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” |

understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,

the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower and

Lender further covenant and agree as follows (despite anything o the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
-Atthe n will be able to obtain a new

o NS, . o e
with an inte: 16 thed i ordance } below if all the conditions
provided in 4 - jti e Ppiic se conditions are not met, |
understand t NG ‘mgx‘my m&mw, or toN 1¢ Note, reset the Note Rate,
or extend the o] Tﬂ' ;DI“?‘ #ﬁl mh!é-ﬂ W&W it rces or find a lender willing
to lend me the moncy 1o re‘%a e Note. F‘i&"ﬂ{@?ﬂh& Bf

the Lake County Recorder!
2, CONDITIONS TO OPTION
If I want to exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: (1)dunust stitk-be-ihc ewner and oeeupant of the property subject 1o the Security Instrument (the
“Property”); (2) I must be current in my monthly payments and caanol have been more than 30 days late on any of the 12
“scheduled monthly” payments”immediatcly | preceding the -Note Matt Date; A3) there are no liens, defects, or
encumbrances against the Property, or other adverse matters affccting titld to the Property (except for taxes and special
assessments not yet due and payable) arising after the Security [nstrument was recorded; (4) the New Loan Rate cannot
be more than 5 percentage points above the Note Rate; and (5) I must make a written request to the Note Holder as
provided in Section 5 bélow:

3. CALCULATING'THE NEW LOAN RATE

The New Loan Rate will be a fixed rait 6t interest equatto the Federal Home Ioan Morigage Corporation’s required
net yield fo car fixed rate mortgages-subject| toa 60-day mandatory delivery itment, plus one-half of one
percent (0.5 ded 10 the nearest cne-cighth-of-one jpercent (0.125%) (the an Rate"). The required net
yield shall t able net yield in &ffeet on the date and time of dzy (e folder receives notice of my
election to ¢ nditional RefinancefOptian SICis required net ilable, the Note Holder will
determine th by using comparablé/ififormation.
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4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rats as calculated in Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accruod but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Note Maturity Dats (assuming my monthly
payments then are current, as roquired under Section 2 above), over the term of the New Loan at the New Loan Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment
every month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nots Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, title and address of the
person representing the Note Holder that I must notify in order to exercise the Conditional Refinance Option. If I meet
the conditions of Section 2 above, 1 may exercise the Conditional Refinance Option by notifying the Note Holder no
carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calkculated in
Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the
new interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documenls required to complets the required refinancing. | understand the Note Holder will charge mo a

$250 processing fee and the costs assoclated with the exerciss of the Conditiona! Refinance Option, including but not
limited to the muunw po

Document is

R

ThlS Document is
the Lake Co [ 5 m
JAMES R PALMER
A (Seal)

Borrowsr

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

[Sign Original Only]
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