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MORTGAGE, . VY. ?
THIS MORTGAGE ("Security Instrument”) is given on Janua 10
19 98 . The mortgagoris RAYMOND W. YOUNG and vnc: F. YOUNQ, HUSBAND AND WIFE
Vieks
("Borrower"™). This Bacurity instrument Is given to
ICM MORTGAGE CORPORATION
» which is organized and existing
under the laws of  DELAWARE . and whose address is
6061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111
{"Lender").
Borrower owes Lender the principal sum of Eighty Two Thousand Nine Hundred and no/100
DO"I!‘ ‘UQGv ' aa.’on-oo
This debt Is evidenced by Borrower's note dated the same date as this Sacurity Instrumant (*Nate®), which provides for momhly
payments, with the @ due and payavie o 1 , 2028
This Security Instrun Lt D tlﬁo. X V Interest, and all renewals,
extensions and mod p in inder paragraph 7 to protect
the securlty of this ﬂ%eﬁwﬁ ft;o'f “tm; mis under this Security
Instrument and the ls pu se, Borrower does, hereby morlguoo. grant and ¢« f nder the following described
property located In ocument 1s the preg hyad

LOT 67, BEL-OAKS EsrAréélﬁrlaak&. L SECHONNOC A EHOWN IN - AT BOOK 40,

PAGE 144, IN LAKE COUNTY, INDIANA,

which has the address of 2925 WEST [653R1D AVENUE . M!RR'LLYILLE .
treet City)
indiana 46410 ("Property Address’);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail sasements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemonts and additions shall aiso be covered by this Security instrument.
Al of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate horeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real propenty.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principa! of
and lmerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or 1o a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (“Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any. (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage Insurance premiums, if any. and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These ltems are called "Escrow ltems.*
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, If so, L.ender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable faw,

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender. may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent rea! estate tax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

annual accounting of the Funds, showing eredite and debits to the Funds-and the purpose for which each debit to the Funds
wag made. The f jtional security for all sums sec iment.

f the Funds h Dr@@ummtels lic shall account to Borrower for
the excess Funds 2 wlith the reguirements of applicable law. If the amoun 3 held by Lender at any time
is not sufficient to ﬁ‘ ﬁ s n WE’ 1 such case Borrower shall
pay to Lender the 1 essary to make up the deﬁciency Borrower shall make up tis 1cy in no more than twelve
monthly payments, at 1end-Reissls dsurazarment is the property of

Upon payment in fullof all SUIE, 88 ‘L%il%"@i’fﬂ i“fféim“ promptiy refiod to Borrower any Funds
held by Lender. |i, under paragraph 21, Lender shall acquire or se|l the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrumen

3. Application of Payments. Unless applicable law provides otherwise, all payments recalved by Lender under paragraphs 1
and 2 shall be applied: first, o any prepayment charges due under the Note; second 1o amounts payable under paragraph 2;

~ third, 107Inter8st due: fourth; topprincipal due; and last, to any late charges due under. the'Note,

4. Charges; Liens, Borrower shall pay all taxas, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, If any. Borrower shall pay these
obligations In the manner provided.in paragraph. 2, or if not paid.in_that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish teriender all notices of amounts to be pald under this paragraph. if

Borrower makes these nayments directly, Borrowerghall ptomativiimish to Lender receipts evidencing the payments.

Borrower shall prampily discharge any lien whish-has priority over this Security Instrument upfess Borrower: (a) agrees in writing
to the payment of bligatlon secured by thedienfin B=miafiner AcCeptable to Lender; (b) cof In good faith the lien by,
or defends agains nent of the lien In, legeliproceecings. wilchsin the Lender's opini ‘e to prevent the enforcement
of the lien; or (c) Y holder of theZlienkan. agreemsnt sdtisfactory to Lenoe ng the lien to this Security
Instrument. If Ler that any part of thesFGnel I8isubject to a flen wt ariority over this Security
Instrument, Lende ) otice identifying'the'lien. Borrower shall take one or more of the

actions set forth i f giving

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
Insured against loss by fire, hazards Included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights In the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

ICM Form 6341B 5/84 p Form 3015 90 (page 2 of 5 pages)




- ' 23-015224A

6. Occupancy, Preservation, Maintanance and Protaction of the Property; Borrowar’s Loan Application; Lesseholds.
Borrower shal occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security instrument and shall continue to ocoupy the Property as Borrower's principal residence for st least one year
after the date ol occupancy, unless Lender otherwise agress In writing, which consent shall not be unreasonably withheld, or
unisss extenuating circumstances exist which are basyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, atiow the Property to deteriorals, or commit waste on the Properly. Bomower shall be in default i any forfelture action
or progeeding, whether civil or oriminal, is begun thai in Lender's good faith judgment could result in forfelture of the Property
or otherwise materially impalr the lien created by this Security Instrument or Lender's sacurity Interest. Bomower may cure such
a default and reinsiate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling that,

In Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impaiment

of the llen created by this Security Instrument or Lender's security intereat. Borrower shall also be in default if Borower, during
the loan application process, gave materially faise or inaccurate information or statements to Lender (or falled to provide Lender
with any material information) in connaction with the losn evidenced by the Note, inciuding. but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lessshold, Borrower
shall comply with all the provisions of the leass. |f Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the convenants and agresments contained In
this Security Instrument, or there Is a legal proceeding that may significantly afiect Lender's rights In the Property (such as a
proceeding in bankruplicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional dsbt of Borrower secured by this Security

Instrument. Unless pay 8 interest from the date of
disbursement at the at Mnig " or requesting payment,

8. Mortgage In: P oqulred monmc Imuranoe as & condition of w secured by this Security
Instrument, Borrowe NT(T)T r(?iom sulince . for any reason, the
mortgage insurance ge 1alrod ender lapses or ceases 10 orrower sl the premiums required to

obtain coverage substanti Mﬂl}oumt\mdqerwuy atmfcost substantially equivalent to the
cost to Borower of ih angage énig{ﬁl%uvj Wﬁg qrtgage insurerapproved by Lender. If
substantially equivaieni mortgage insurance coverage is not avaliable, orrowor c pay to Lender each month a sum equal to
one-twelfth of the yearly morigage Iinsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will ac > and payme loss res of mortgage Insurance. Loss reserve
payments may no longer be required; at the option of Lender, {{/mortgage insuranca coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again besomes avallable and is obiained. Borrower shall pay
the premiums required to maintain.morigage Insurance in effect, or fo provide a loss. reseive, until the requirement for mortgage
insurance ends in accordance with any written agreement betwaen Borrower and Lender or applicabla law,

2. Inspection. 1der or it3 ageni may make reasonable enires upon and inspections of the Property. Lender shall give
Borrower notice at the time of oi piior to an inspeciion specifying icasonable causa for the inspection,

10. Condemnation. The proceeds of any award orclaimzfor damages, direct or consequentiel, In connection with any
condemnation or other taking of any part of the Pregeriy, ar-for eorvayance In lleu of condemnation. are hereby assigned and
shall be paid to Ler

in the event of taking of the Property,-tha’ procaads-shail b6  applied to the sums st by this Security Instrument,
whether or not ther h excess paid t¢iBomrowsr. ~in'tha evant of a partial taking roperty in which the fair
market value of the rediately before the'taking’is. equal taor greater than th he sums secured by this
Security Instrument re the taking, uniess, korrowariand Lender othen ing, the sums secured by
this Security instrun id_by the“amotint ot the-procesds “multip)ie raction: (a) the total amount
of the sums secured immedlately before ths-laking, divided by (b)-the fali-markel value of the Properly Immediately before the

taking. Any balance shall be pald to Borrower. In the event of a partial taking of the Property in which the fair market value

of the Property inmediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Bomower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabllity of the original Borower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suc-
cessors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

12. Suocessors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
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Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommo-
dations with regard to the terms of this Securlty Instrument or the Note without that Borrower's consent.

13, Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected In connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary o reduce the charge
to the parmitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower,. Lender may choose {o make this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. If a refund reduces principal, the teduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. - Notices, Any notice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mail uniess applicable law requires usa of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Goveming Law; Severabllity. This Security Instrument shall be governed by federa! law and the law of the Jurisdiction
in which the Properly is located. In the event that any provision or clause of this Security: Instrument or the Note canflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable,

18. Bomower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument.

17. - Transfer of the Property or a Beneficial interest In Bomower, if all or any part of the Property or any Interest in it Is
sold or transferred (or If a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its_option, require immediate payment in full of all sums secured by this Security
Instrumen!. However, this option shall not be exercised by Lender if exercise is prohibited’ by federal law as of the date of
this Security Instrument,

if Lender exerc Je g re Il provide a period of not
“less than 30 days f Eﬂm ﬂ \is" I sums secured by this
Security Instrumen! idlls to-pay these sums prior {0 the expiration «f this may invoke any remedies
permitied by this ¢ (?l' ]Rh( )F @:lg er]
18.  Bomower 1o Renslate, 11 Borrower meéels gs n condilions, Borrower shal 3 right to have enforcement
of this Securty Instrument JEtbnlinudde @ny timesnriot tbgt@h@lpqﬂdpé {opEch other period as applicable law

may specify for reinstatement) bef%r salg-of the Property pur uango any power ofysale contained this Security Instrument;
or (b} entry of a judgment enforcingf‘h'slé f lrQr *gr%?é%o ‘8&8&?&?&5 that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occumed, (b) cures any default
of any other covenants or ag! 3 {c) 1ses Ir In enforci “urity Instrument, including, but not
limited 10, reasonable allornays’ fees;and (d) takes such action‘as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay sums secured by this Security
- instrument. shall continue unchang Upon reinstalement by Borrower, this Security Instiument and the obtigations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Logn Servicer. The Note on.a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior natice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiyopeyments dug. under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicerwwhielated to-alsale of the Note, |If there Is a_change of the Loan Servicer,
Borrower will be g notice of the changs-in accordance With: paragraph 14 above and lcable law. The notice
will state the name iy of the new Load Servicer-and the ‘address to which payme id be made, The notice
will also contain ar rmation required by applicable law,

20. Hazardot Borrower shall neticdnsevat peralt the presence, 1 orage, or release of any
Hazardous Substa Reoperty,  Borrower8halitiot do, nor affow af inything affecting the Property
that is in violation [X: st esence, use, or storage on

the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving. the Property and any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. |f Borrower leamns, or is notified by any governmenta! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otheswise). The notice shall spedily: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Bommower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
foreclosure by judicial proceeding and sale of the Property. The nofice shall further inform Borrower of the right to reinstate
after acceleration and the right to assent in the foreclosure proceeding the non-existence of a default or any other defense of
Bormrower to acceleration and foreclosure. | the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
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foreclose this Security Instument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this pamgraph 21, Including, but not limited 1o, reasonable attomeys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower.

23.  Walver of Valuation and Appralsement. Borower walves all right of valuation and appraisement.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Sacurity Instrument as If the rider(s) were a part of this Security instrument.

[Check applicable box(es))

(] Adjustable Rate Rider [C] condominium Rider (] 1-4 Famiy Rider
[C] Graduated Payment Rider [C] Planned Unit Development Rider [C] Biweekly Payment Rider
[7] Balloon Rider (7] Rate Improvement Rider [C] second Home Rider

] other(s) [specify)

BY SIGNING BELOW Borrower accepts and ﬂgfees to the terms and covenants contained in this Security instrument and in
any rider(s)-executed B At

Winesses: Document 1S
NQI@FW ) (Son)
. . R . YOUN ~ -Borrower
This Document is the property of
the Lake Coun B geeuriy-plpet __311-¢ 7051
f ﬂé/ F %M (Seal)
A TF. YOU -Borrower
ICKT
soclal Security Numbe 3-11-2406 . N
(Seal)
-Borrower
Social Security Number
. (Seal)
-Borrower
Social Security Num!
STATE OF INDIANA, LAKE County ss: AWy Y Fy-
~On this 10th - day of January 19 95 , before me, the undersigned, a
Notary Public in and for said County, personally appeared RAYMOND W. YOUNG and VICKIE F. YOUNG,
HUSBAND AND WIFE
" , and acknowledged the execution of the foregoing instrument,
o e
Wmss Jmy hand and official seal,
‘Q:’ v“ »"% ,
My Goﬁmmlésmn ehexpires . . -
£y :
~~'=’“§,, ARG Oy, Bpsident - MELINDA L. VALENTINE Noary Putic
«;w““ Ly ,’«‘X;.V‘, ,{') K4

d"*1)113 inst?umem WAs prepared by:
LGN Y MonmAGE CORPORATION

*14640'JOHN HUMPHREY DR. S 203
ORLAND PARK, IL 60462

Tina I Rutherford
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