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THERESA G, KING , SAND RIDGE BANK
6933 LINDBERGH AVENUE R , 2611 HIGHWAY AVENUE
HAMMOND, IN 46323 , , HIGHLAND, IN 46322
MORTGAGOR MORTGAGEE
"1* includes sach mongaqor nbove. ) "You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value racaived, I, THERESA G, KING
. mortgage, grant and convey o you on MY 14, 1995 , the

real estate describad below and all rights, casements, appunannncos, rents, leasas and existing and future improvements and ﬂxmml that may
now or at anytims in the future be part of the property (all callad the *property”).

PROPERTY ADDRESS: 6933 LINDBERGH AVENUE

[Gtrant)

e HAMWMOND i , Indiana 46323

B THTTY: I Gintod
LmAL ocscmpnow i 5 Eodel

THE NORTH 50 FEET OF THE SOUTH 100 FEET OF: THE EAST HALF OF THE EAST HALF OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE SEQOND PRINCIPAL MERIDIAN, EXCEPT THEREFROM THE SOUTH 810 FEEI"II‘IERH)F
AND EXCEPT THOSE PARTS CONVEYED TO THE INDIANA HARBOR RAILDRQAD COMPANY AND |,
>
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ILIFF BY DEEDS RECORDED IN DEED RECORD 101, PAGE 137, DEED RECORD 104, PAGE 3251
DEED RECORD 268, PAGE 203, RESPECTIVELY, IN LAKE COUNTY, INDIANA.
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SECUREb DEBT: This mortgogr secures repaym&{bm :acured st and the performance of the covenants and agreemens coﬁfig

in this mortgage and i arly other document incarporated herein, Socured debt, as used in this mortgage, includes any aigunts ¥,
any time vwe you under this moriy the instrument or agreement described below ‘al refi cing, axtenmom modﬂm s
- of such instrumen or pgragment, and,.if applicable, the future advances describad be!o W= G -0

. | @W  HON
The securad debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

; C
THE READY RESEFRVE NOTE #907-7730-7 DATED: JANUARY 10, 1995 AND RENEWA F:n”)

UNTIL MATURITY | = a0
1Y) ( o -t : »
The above obligation is.due and payable on _ JANUARNY M4 2005 . if g paid:gerlier.’
The total unpaid balance secured by this mortgage at aA¥one time shali:Ag% exceed a maximum pr 4l amount of TWENTY FIVE
________ AND 1 (% Ak o ko ok ok ke Dolfars (6 __ 0 )0 ), plus Interest
and all other amounts, rest, advanced under the terms-of this mortgage to protect the sec is mortgage or to perform any
of the covenants and & contained in this morlganes
KX Future Advances: ° 5 red even thiangh AT partof it may not yett Jre advances are contemplated
and will be mads ir the terms of the nbiarosloai-agreement e: .
HX] Variable Rate: The gag y rms of that obligation,
[TJA copy of the ican agreement containing the terms under which the mterest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS:  [JCommerciat [0 O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, In any instruments evidencing
the securad debt and in any riders described above and signed by me, | acknowledge recelpt of a copy of this mortgags.

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 10TH day of___ JANUARY , beforeme, _A_NOTARY PUBLIC
IN AND FOR SAID COUNTY , personally appeared THERESA G. KING
: J,s':\!"‘ “aay,

and gnk' 0 I\&éd the execuuon of the foregoing instrument.

......

My commission expires: 04/15/98

o

. I
'!..(a' ,' Lst (3-y o ( :
Resident of : .4:( EAKE. " N\ N County, Indiana
AT
. =~ C '{‘m‘e' ' qo
This instrumant was prepared by: GREGORY BRACCO, ASSISTANT VICE PRE'SIM}S:W;‘
. wdl 7 ){
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COVENANTS

1, Paymants. | sgree to make all payments on the secured debt when dus. Unless we agres otherwise, any payments you receive from me or
for my banafit will be applied first 10 any amounts | owe you on the secured debt exclusive of intarest or principal, second, to interest and than

to principal. If partial prepaymant of the secured debt accurs for any reason, it will not retuce cuse b [
until the ncwo% debt is gald in full, Y ot ~ ?' A” 40 any Subsequently scheduied payment

2. Claims against Title. | will pay all taxes, assessments, liens, sncumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provide 1o you copies of sl notlces that suc amoynts sre dys and the raceipts evidencing my
payments. | will defend title to the property sgainst any claims that would impsir the lien of this mortgege, You may require me 1o assign any
tights, claims or defanses which | may have against parties who supply labor of matsrisls to improve or maintsin the property.

3. Insurence. | will kesp the property insured under torms acceptable to you at my expense and for your benetfit. This insurance will include s

standard mortgage clauss in your favor, You will be named as loss payee or as the (nsured on any such insurance policy. Any insurance

proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt. if you require
. mortgage insurance, | agres to maintain such insurance for as long as you require,

4. Property. | will kesp the property in good condition and make aii repairs reasonsbly necessary. | will give you prompt notice of any loss or
damage to the property, !

6. Expenses. | agres to pay all your sxpenses, including ressonable sttorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay thess amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. it | fail to make any payment when dus or breach any covenants under this mortgage, any prior mortgage or any
obligation securad by this mortgags, you may, at your option, accelerate the maturity of the secured debt and demand immaediate payment and
exercise any other romedy available to you. You may foreclose this mortgage in tho manner provided by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | m
collect and retain the rents as fong as | am not in default, If | dmupl{. YOU may, .‘f provided by law, have thuwo.oun appoint & recelver and :ﬁ-'
receiver may take posssssion and manage the property and colieot the rents, income and profits. Any rents you collect shall be epplied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and sttornays’ fees, commissions
to t:&t:é 'uocct;tt. am{ 1nv other necessary related sxpenses. The remaining amount of rents wiil tfm\ spply to payments on the ssoured debt ss
pro n Covenant 1.

8. Prior Security interests. | will make payments when due and perform all other covenants under sny mortgage, deed of trust, or other security
sgreament that has priority over this mortgage. | will not make or permit sny modification or extension of any mortgage, deed of trust or other
socurity interest that has rrlorlw over this mortgage or any note or agresment secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights in ths property have priority over your rights.

9. Leaseholds; Condominiums; P! A tinit D § nts. { aoras to comniv with the nravisinne af anv lasasa if thig mortgage is on a leasshold.
If this mortgage is on a unit in ler the covenants, by-laws, or

regulations of the condominium efo mg. C ent ~
10. Authority of Mortgages to | tgagof: I&Pto p!P}olrmla] ny J}nv dul§s under th r any other mortgage, deed of

trust, lien or other security inte % riity 8 Tpthis meRtoeg or I8 ym to be performed. You may
sign my name or pay any anx 6 M Q ofma ﬁ 1 nmwl o\*‘\ ty tinued or not carried on in &
ressonabla manner, you may ( sver ls ecesBary 10 protéct yoUr sacur @)prope ; may Include completing the

construction. This Document is the pt'OdP of

erty
Your fsilure to perform will not preciude’you from exersising an our other ts under the law or this mortpage.
P y ﬂle iﬂ(eydﬁun@y ’ﬁecorﬂ‘er!’

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will bo due on demand and will besr
intersst from the date of the pavmant until paid in full at the interest rate in effect from time to time on the secured debt.

11. inspection, You may enter property to. inspest if_you glve.me notice beforehand. The notice must state the ressonable cause for your
inspection.

12. Condemnation. | assign to you the procesds of any award or claim for damages connecte ndemnation or other taking of all or any
part of the property. Such proceeds will be a; 1 as provided in Covenant 1. This assignment s subject to the terms of any prior security
agreement.

13. Waiver. By exsrcising any remedy availab! you, you do not give vour rights to Iatar use any other remedy. By not exercising any
remedy, if | default, you do ngt walve you: right to later consider the event a_defauit if it_happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; signers; Successors and Asgigns) Bound. /Al duties under this mortgage loint and several, If | sign this
mortgage but do not sign the securaed debt | do so only to motigaps my intereetiin the property to secure payment of the secured debt and by
doing 80, | do not agree to be persor lisble on the securedident. | also agre§-thst you and any party to this mortgage may extend, modify or
make any other changes in the 3 his mortgage or ths-sacured debt without my consent. Such 2 3 will not release me from the
terms of this mortgage. -
The duties and benefits of this | i bind and benefit:thaguccessorsiand assigns of efther o - T ;'
I} .
18. Notice. Unless otherwise re y_notice to me shalibalgiven by delivering it or rst class mail addressed 30 me
at the Property Address or any | tell“you,“Fwill“giva~any notice to you b our address on page 1 of this
mortgage, or to any other addre Bl
Any notice shall be deemed to have been given to sither of us when given in the manner stated above. ‘? .

16. Transfer of the Property or a Beneficiel interest in the Mortgagor. If all or any part of the property or any interest in it is sold or tra'ncfﬂl;ed
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate paymg .-§M
mortgagor is not a natural Rauon and a beneficial interest in the mortgagor is sold or transferred. However, you may not deméind paymgijt inthe
. .above situations If it is prohibited by federal law as of the date of this mortgage. L oM
17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, roloan% this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or sny agresment evidencing the sscured debt which conflicts with applicable law will
not be effective uniess that law expressly or impliedly permits variations by agresment. if any provigsion or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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