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THIS INDENTURE WITNESSETH that__BOZIDAR VEZMAR AND MILODARKA VEZMAR, {:{
~Husband and Wife . of Lake County, Indisna
hereinafter referred to as "Mortgagors," MORTGAGE and WARRANT to_SECURITY FEDERAL 'BAHKE
—a-Federal Savings Bapnk organized under the laws of the United States o
America , hereinafter referred to as Mortgagee,” the following described real estate in
_ .Lake ' County ___Indiana to-wit:

Lot 15, Marat's Addition, an Addition to the Town of Schererville, as
shown in Plat Book 74, page 45, in Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
together with all (he biiildings &8 Gnfrovdients Howian hiareAfisr erecte@Mtiaidon, including 211 gas and electric

fixtures, plumbing apparatus, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and fixtures of

. every kind, whether used for the purpose of supplying or distributing heat, refrigeration, light, water, air, power or
otherwise, including screcns, window shades, storm doors and windows, and flooroverings, now in or which
hereafter may be placed in any building or improvement now or hercafier upon said property, together with all the
estate, right, title and intescst of said Mortgagor in and to said property, an , dssues and profits thereof
which are hereby assigned, transferred and set over unto the Mortgagee, including all the rents, issues and profits
now due or which may hereafter become due under or by virtue of any lease whether written or verbal, or any

. agreement for the use or.occupancy/of said property, or any part or parts thereof, which may have been heretofore,
or may be herea’tcr made or agreed to, or which may be made and agreed to by the Mortgage: under the power
herein granted 1o it it being the intention hereby toicstalilish an absolute transfer and assignment to the Mortgagee
of all such leases and agreements and all the ayails thereundorcand such rents, issues and profits shall be applied
first to the payment of all costs and expenses 9f3cting under stk assignment, and second, 6 the payment of any
indebtedness th: and secured hereby ordacirred-hereundss; together with all the rig! ivileges, interests,

faedimosy syTnmsy] 2p1LoSes;

casements, here nd appurtenances therganiobeloneingor in any wise periaji o, all fixtures and
™ appliances ther nently placed thereinor thereongand all the rents, issu W profits of said
mortgages prer
This morigage is given to secure the performance of the provisions hefeof and the payment of a certain
obligation evidenced by a promissory note of even date herewith for the principal sum of
ONE_HUNDRED TEN THOUSAND AND 00/100 ($.110,000.00 ) Dollars,

executed by the Mortgagors and payable to the order of the Mortgagee on or before June 1, 1995 6/1/95 )
Months after date, with interest thereon as provided in said note, said principal and interest being payable at the
Office of the Mortgagee in the Cityof _St, John , Stateof __Indiana , accrued
interest to be paid at the second and third draws against the loan principal balance, all of which indebtedness the
Mortgagors promise and agree to pay to the order of Mortgagee, all without relief from valuation and appraisment
laws and with attorney's fees.

The Mortgagors do hereby further covenant and agree as follows:

1. That the Mortgagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied
on said premises, and pay all premiums for keeping all insurable property covered hereby, insured against loss and

°% ¢




damage by fire and windstorm, with such insurers and in such amounts and manner as shall be, in the judgment of
the NECCSSATY OF proper,

The Mortgagee may, in case of fallure of the Mortgagors so to do, pay any claim, lien or encumbrance, or
purchase any tax titlo or claim against the premises, make any repairs necessary to preserve the security intended o
be given by this mortgags, and may obtain complets abstracts of title or title guaranty policies for said estate and
such continuations thereof as in the judgment of the Mortgages may be required at any time while any part of the
debt hereby secured remains unpaid; and all sums so paid shall become immediately due to the Mortgagee, shall be
added to and become & part of the indebtedness socured hereby, and shall bear interest at the rate of fifteen percent

(15%) per annum until pald,

2. To exercise due diligence in the operation, management and occupation of sald real estate and the
improvement thereon, and not to commit wasts or allow the same to be committed on said premises, and to keep
said real estate and the improvements thereon In their present condition and repair, normal and ordinary
depreciation alone exceptod, and not to commit or permit to be committed on sald premises any illegal or immoral
acts,

3. Upon default , or in the event of
a defhult by the Mor rein contained, or
upon the institution 1ged property or if
a petition in bankry; any way be
adjudged insolvent or 5 xist any lien or
encumbrance on the ot 1god premises shall
be levied upon by virtus of ision of or be
ordered sold by the officer of any Court, or f the Mortzagors ehal! sbandon (e mortzages property, then the entire
indebtedness socured hereby shali, at the option of the Mortzages become and be immediately due and paysble,
without notice or deand, and thereupon the Mortgagee shall be entitled to tha immediate posssssion of said
property and the rents, issues, income and profits therefrom with or without 16 or other proceedings, and
shall also be entitled to collect saidindcbtedness, 0 foreclose this mortgage and to enforce any of its rights
hereunder, by proper legal or cquitable proceedings, It is understood and agreed that the Mortgagors shall pay all
ocosts and attorney's fecs incuxzed or pald by the Martgages in any suit in which it may be plaintiff or defendant by
reason of veing a poriy to this mortgage, in any writ or proceedings to foreclose this mortgag <, or to enforce or
protect the Mortgageo's rights hereunder, the Mortgagee it eddition to any other remedy, and rcgardless of the
valus of the mortgaged property or the solvency crinsolvency ¢ ie Mortgagors, shall be entitied to the
appointment of 8 Recciver to take possession of #8id property andorotect sald property and collect the rents and
income and apply tl 8¢ pravided by law.=Ini the case-of a forezlosure of this mor; 3 abstract of title or
title guaranty policy » be shall be the ghsoluts propersy of the Mot i

4. No failure on rigagee to exercisy auty of its rights here or breaches of
covenants shall be ¢ > f ; or breach of

covenant, and no delay on the part of the Mortgagee in exercising any of such rights shall be construed to precluds
it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and the
Mortgagee may enforce any one or more remedies hercunder successively or concurrently at its option,

* 5, The Mortgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the
payments thereon, or accept a rencwal note or notes therefore, without the consent of any junior lien holder, and
without consent of the Mortgagors if the Mortgagors have parted with the title to said property and any such
extension, reduction or renewal shall not release the Mortgagors or any endorser or guarantor from lability for
such indebtedness, or affect the priority of this mortgage over the junior lien or impair the security hereof in any
manner whatsoever,

6. This mortgage shall secure the payment of any additional notes or loans made by the Mortgages to the
Mortgagors at any time hereafier for the purpose of paying taxes, insurance premiums, making repairs or
alteration, or any other purpose within the discretion of the Mortgagee, provided only, that the aggregate of the
principal amount of the indebtedness secured shall at no time exceed the original amount thereof,




7. Allrights and obligations hereunder shall extend to and be binding upon the scveral heirs, exocutors,
sucoessors and assigns of the parties hereto
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