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MORTGAGE
Document is
i SR ERT Al
TAMMY R, MILLS | 18D )48
This Document is the property of

i . ‘ the Lake County Recorder!

("Borrower"). This Security nstrument is given to
INVESTORS BAVINGS BANK, F.S.B.

which is organized and cxisting under the laws of THE UNITED STATES OF AMERICA
addressis 200 BAST LAKE STREET, WAYZATA, MN 55391

("Lender"). Borrower owes

RIGHTY PIVE THOUSAND FOUR HUNDRED AND NO/100

‘ Dollars. (US. §
wer's note dated the samp date 25 tiis Security Instrument ("Note"
t paid earlier, due wid payable on
repayment of the-GEbt evidenced by the Note, with interest,
nt of all other-sums, with-interest advanced unde: pa
ance-of Borrower's covenants and agreements |
mortgage, §TAal 2Nt caovey to Lender i

This debt is evidenced by B
payments, with the full debt, il
Instrument secures to Lend U
modifications of the Note; 2y
this Security Instrument; ar 3
Note. For this purpose, Bo

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 9005 FAIRBANKS STREET, CROWN POINT
Indiana 46307 (Zip Code] ("Property Address");
INDIANA - Single Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3015 9/90
@.sn(m) (9212).01 Amended 5/91

VMP MORTGAGE FORMS - (800)521-7294mm
Page 10l 6 Initlals: _ .

FEBRUARY 1 2t

. The mortgagor is

, and whose
nder the principal sum of

85,400.00 ).

vhich provides for monthly

. This Security
| renewals, extensions and
' to protect the security of
curity Instrumentand the ...
cribed property located in
AKE  County, Indiana:

[Street, City].z ®
»




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixwures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute 8 uniform sccurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage -insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requir nde xedures Act of 1974 as
amended from time to time lic ﬂmemslsu io the Funds sets a lesser
amount. If so, Lender ma e ,nec( and hold Funds in an amount not 0 & er amount. Lender may
estimate the amount of Fur d W“@Fdl&f@‘} AaLd. f future Escrow Items or
otherwise in accordance wi  law :

The Funds shall be held in 2 ’EhusnEhcﬂmmqsmhtﬂb mgancyp fisrsienality, or entity (including
Lender, if Lender is such an institution) mg& w ugdp r;\hall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower f0r holding and applying unds, ann analyzing the cscrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge.

However, Lender may require Borro pay | arge | independ tate tax reporting service used by
Lender in connection with this loan, danless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any intercst or eamings on the Funds. Borrower and
Lender may agree in writing, however, ihat interest sha!l be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made, The Funds are pledged as additional'secyrity for all sums securcd by this/Security Instrument.

If the Funds held by L

ler excecd the amounts per

mitted to be iicld Ly applicable law, Lender s!

| account to Borrower for

the excess Funds in accord
not sufficient to pay the Esc
to Lender the amount necess:

:¢ with the requirements of applicable law. If the amount of the Funds h
» Items when due, Lender moai so’notifyfBorrower in writing, and, in
1o make up the deficiéncy. Borrowe ghall make up the deficicic

by Lender at any time is
I case Borrower shall pay
in no more than twelve

monthly payments, at Lenc liscretion,
Upon payment in full 15 secured by this Security-Instrument, T.ender shall prompt! ] to Borrower any Funds
held by Lender. If; under 21, Londer shall aequize or-sell tie-Froperty, Len acquisition or sale of the

Property, shall apply any
Security Instrument.

3. Application of Pay Hi p Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymcm charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay ail wxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdet of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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der at the time ofacguisition or sale s 4 he sums secured by this
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£ 1eq \surance shall ' tho pori b
The insurance carrier providing the i msuran shall be choscn by Bgrrgwgr subject to Lender’s approval which shall not
nably wuhheld If Bormwcr fails to maintain coverage ‘described above, L@nder may, at Lem!ar 8 r)pﬁrm obrain

\ll insurance , ¢ sh ylrrde B srandard rrmngﬂge clausc. i&ndershal
ve Ibc ngbt to hold the polrcies and renewals If Lender reqmres, Borrower shall promply give to Lender all receipts of paid

premiums and rencwal notices, In the event of loss, Borrower shall gwc prompt notice w0 rhe msurance camer and Lcnder Lcndﬁr : .

rnay make proof of loss if not made promptly by Borrower, - \

- Unless Lender and Borrower otherwise. agrec in writing, insurance: pmcoeds shall be. apphed to msmraﬁan or repair of me
Froperry damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
. _repair is not economically feasible or Lender’ 8 security would be lensscned the insurance procccds shall be applied to the sums
- secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandens the
. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim, then
Lender may collect the insurance proceeds Lender may use the procecds to repair or restore the Pmpeny or 1o pay sums sccured

this Security Instrument, whether or ot then due The 30-day penocl wrll begm whcn the nour:e is given .
- Unless Lender and Borr: i 1 nol cxtcnd or postpone .

the due date of Ihe monthly | agrapns i ana Z or ¢ 1ents, If under paragraph
21 the Property is acqurred mm&w&» ing from damagc wihe

SRS 00 e

-6, ()ccupancy. Preserva e and Protectiop of the Prope Borpower' L.¢ rpplication' Leaseholds.
I r:rrr)wcr shall occupy, esta ?‘MZ@: 5’4{) %ﬁnﬁﬂiﬂrﬁ 51%3’ iys after the exccution of

th Secunty rInstrumem and»' Lk conunurﬂlﬂ: pil resrdenc; ~at least one year after the - <

ider otherwise agrees in wnung. whrch conscm shall not be unreasonably withheld, or unless -

whrc:h arc bevond Borrower's control. Borrawer shal! not destroy, damage or impair the Property, -

e, OF cominiL. wasieson (he-Property.-Berrower shall besin dofault if ‘any forfeiture action or -

) ‘pmina. 8 begun that in Iender’s good faith judgment could result in forfeiture of the Property or. -
othcrwzse matf.:nally 1mparr lien excated by, this Security Instrument or Lender's sccurity inerest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by using the action or procecdingitolbe dismissed with a rulmg that, in
ender's gogd faith determr ion, ptceludes forfeiture of the Borrower's interst in :Propeny or other material impairmentof
8 tInstryment or Lender's sccurity inteccst. Borzower shall also'be in default if Borrower, during the -
nalenally false or inaccurale information or statements to Lender (or f d to provrdc Lenderwith =
‘onnection with the loan evidentod?sy, the Note, including, but not limited to, representations

: ‘conccmmg Brm'ower § occupancy of the Property as a priicipairesidraen. If this Security Instrurv i<'on a leasehold, Borrower -

. shall comply with all the provisions of the lease, If Borrourcr acguires focile 1o me Pr()perty Jeaschold and thc fee mle shall i

not merg nless crag °rger in writing:

in the Property, If Borrowcr iails fo perform rhr agreements conuuned inii o

'oceerhng hat may. siznificantly affect Lond . the Property (such as a
proceeding i in bankruptcy, p unation or forientigeeitenforce laws os 1 Lender may do and pay

- for whalever is necessary O it ler's actions may include -

‘paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court, paying reasonable

- attorneys’ fees and enwrmg on thc Propeny 0 make rcparrs Allhough Lcndcr may lake action under this paragraph 7 Lcnder o

. does not have 10 do so. : i
" Any amounts drsbursed by Lender undcr thrs paragraph 7 shall become additional debt of Bormwcr securcd by this Secumy ;

- Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of - S
o ;drsbursement at the Nole rate and shall be payable, with.intcrest, upon notice from Lender to:Borrower requesting payment.

8. Mortgage Insurance, If Lender rcqmred mortgage insurance as a condition of making the loan secured by this Security

: ~lnstrumcnt, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the

- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

~ obtain coverage substantially eqmvalem to the mortgage insurance previously in effect, at a cost substantially equivalent to the
" cost w Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurcr approved by Lender, If

- subsranually equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covcmgc lapsed or ccased to

o be in effccr Lender wxll acocpr, use and retain these payments as a loss reserve in hcu of mortgage msurancc. Loss rescrve

Sl ey Jrr
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the

sums secured by this Securit e ot the sums are then due. o :

If the Property is abanc W .)Eﬂcuﬂmt 1 Bpirowe mnor offers to make an
award or scttle a claim for ¢ yowex fails to res d to Lender within 30 days afu ¢ notice is given, Lender
is authorized to collect and N@m FI@!&&M‘ y or to the sums secured
by this Security Instrument, Ao; then due. s

Unless Lender and Borrower ol arkisagebeii Witk 1akylap lioation SRpfasesdsyo piic 1 not extend o postpone

the due date of the monthly payments refergad go Em@b’lﬂ‘&}"’ Tehapge gaglamotnt of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

of amortization of the sums sccured by this Security Instruinent granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrower or Borrower's sucgessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o cxtend Lme for payment or otherwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Bofrower or Borrower's successors
in interest. Any forbearance by Lender in cxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benciii the successois and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall beujoini, and several. Any Borrower who co-signs this Security
Instrument but does not exccuie the Note: (a) is co-signing \ivis-Secuftty Instrument only to mortgags, grant and convey that

Borrower's interest in the Property under the terms of thie Security Iisitigment; (b) is not personally obligated to pay the sums
secured by this Security Ins ni; and (c) agrees thatEzndet-anid-any tiier Borrower may 2y:2 iiend, modify, forbear or
make any accommodations rd 10 the terms of thi§ Security-Instrument or the Note willic srrower’s consent,

“13. Loan Charges. I cured by this Sectiity Instsament’ss subject to a lov maximum loan charges,
and that law is finally inter] & intorest or otherfigallZiarges collected or (o connection with the loan
excecd the permitted limits, h.Joan"chargeshat-be-reduced"by“the ar reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower whicl will be refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under lhe Note or by makmg a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

Fov% 0
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16 Bn,:mwer s Qopy. Bnrmwer shall be. gvcn one mnfnnned copy cf Lhc ch and of thrs Sacumy Insu'uman
:17, Transfer of the Pmpertfg or 2 Beneficial Interest in Borrower. . If all or any part of the Property or any interest
Id. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) with
ender’s prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrm:m;nI t. However, this option shall not be exemsed by Lﬁndcr if excresse is pmhrbxwd by federal law a8 of e datc of uus
urity nstument. o
_ If Lender exercises this ¢ tmn bend@r shall givc Bonowct notice nf accelerauon. The nouce ‘shall pmvxde a penod of not
an 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
nstrument. If Borrower fails to pay these sums prior to the expiration of this penod l&ndcr may mvok: any rcmcdtes
by this Security Insaument without further notice or demand on Borrower, -
- 18, Borrower’s Right to Reinstate. If Borrower meeis certain ‘conditions, ‘Bormower shall have the nght .
,enfnrcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) S days (or.such other period as
applicable law may specrfg' for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secum{ T
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
_.sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Security Instrumem, including, but
not limited fo, reasonable altomeys foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
ecurity ,}Instmmcm Lender’s rights m the Property and Borrower's obligation to pay the sums secured by. this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
ereby shall remain fully effective as if no acg tion had occurred, However, tms nghl 10 remst.ate shall not apply in Lhe caseof
cleration under paragraph 17. -~~~
19, Sale of Note; Chan eth wnh this §

I ( y:
trument) may be sold on ange in the entit (known e
as the "Loan Servicer") that mmmm There also may beoncor

more changes of the Loan “ ervicer, Borrower'wiltbe - - B
given written notice of the « VAccokingd ’ i % ¢ will state-the name and .. - '
ts should made ’1. X

,addrcss of the new Loan § %iress to Wthh pgym )
information required by app ocument 1s the property of

- 20, Hazardous Substan rmrmw shall ngt cayse or i rese tdrage or released‘of any' x' -
ardous Substances on o in the Propefy? Bokea/ss hﬁq m ﬁ:éerglsetodo, ing affecting the Property

that is in violation of any E ronmental Law, The preceding two sentences shall not apgly to the pn nce, use, or storage on the

ill also contam y(mhcr g

perty of small quantities of Hazardous Substances that are gencralty recognized 1o be sppropria o lo normal residential uses

‘and 1o maintenanice of the Property,

Borrower shall promptly give [cader written rxot ‘of any investigation, ~claim, dema ,113\ it or other actmn by.an
_governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmen l..aw e
~of which Borrower has actual knowledge. |1 Borrower lcams, or is notified by any governmental or regulatory authority, that any

oval or other remediation of any Hazardous Substonce affect rthel’r ..ny i .cessary Bon et shall prompuy mke e

sary remedial actions in accordarice with Environn .tal'L,aw o ;
As used in this paragraph 20, us Substences” are th iances (cfincd as toxxc hazardous substances by
:Environmenial Law and the following substances: gasoling, kerosene; other flammable or loxic petroleum’ products, oxic

pesticides and herbicides, volatile solvents, materials containingasbesios or formaldehydc, and radioactive materials, As uscd iz

this paragraph 20, "Environmental Law" means federal laws .'u.d la W5 (:f the junsdlcnon where the “roperty is located that relate
. mhealth safcly Orcnvrronr nig ‘rolecuon el ; N il O

NDN-UNIFQRM COV fm‘ower and Lsnder Eunhcr covenart and agreeas" o £ T -
21 Acceleratmn ;'Rem «lor hall give hatice to Borrower: prlor to accelerati ng Borrower's breach of
any covenant or agreem Security Instrisnent(Sutdnet prior to acce! er paragraph 17 unless =

~ applicable law provides of utice shall spectiyrfalshe default; (b) i& d to cure the default; (¢) = l o

_ a date, not less than 30 d il b t must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

. by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

- ~ of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
. date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

~Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

" shall be entitled to collect all expenses incurred in pursuing the remedies provnded in this paragraph 21 lncludlng, but not
lmnted to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by thxs Sccumy Instrumem. Lendcr shall release this Secumy lnatrumcm ;

‘: i wnhout charge to Borrower,

23, Wmver of Valuatron and Appraisement. Borrower waxves all nght of valuauon and appralscmem.

V @.GR(IN) (9212).01 - : .. Pagesote e , S it ”%




24. Riders to this Secu-“n Inctrnmont  1f one-or more ridare ara axaontad by Bomawer and Mﬂorded mgether wi‘h mis

Security Instrument, the co' gach such rider shall be in 1l amend and supplement
the covenants and agreemen Do@umemelsu N ument.
[Check applicable box{cs)] \

] Adjustable Rate R Ngr ondoidierdRided | | AL' \ ly Rider

(] Graduated Payme Planned Unit Development Rider Bi Payment Rider

[ Balloon Rider " his D G0 ralemipivsntdegidar operty @f »d Home Rider

] V.A. Rider the AR 69i®) Recorder! |

, BY SIGNING BELOV& lorrbw ~cepts and agrees to the terms and ¢ enants contained in thi ecurity InStrument and in
any rider(s) executed by Borrower and recorded with it.

Wimem: - | \.%M A {"’VL{ IQO (Seal)

TAMMY R. lb LLS \ -Borrower

(Seal)

b . -Borrower

S D AN (Seal)

B -Borrower

STATE OF INDIANA, Lake County ss:

Onthis 12th dayof  January , 1995 , before me, the undersignéd a Notary Public
in and for said County, personally appeared Tammy R. Mills (married) o f;:....w, -
) ",rv .‘ll":" - ..,. Oqt{ ély}
"a -’ Y ],, ;ﬂi b,

,and acknowledged the execuuon of ﬂ;«: fomgoing mstrumenL
WITNESS my hand and official seal. i

My Commission Expires:  1-21-95
County of Residence: Porter Notary Public

This instrument was prepared by: INVESTORS SAVINGS BANK, FSB, 200 EAST
WAYZATA, MN 55391 L .
@g-GR(IN) (9212).01 Laura Glockner  Pagesots Forni’30189/90
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; ' : 8 ALLQWING FOR HANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
: BORRQWEH S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

o o chamge

ThlS Document is the pro; per't‘yytof : e

o S ?‘3 Ry 958 jdontat
/ lcreafmr.Eaa{pf ,71:;0:1 wg ymle}gt rate coﬁﬂ%nlgarts calleda ange Date o e
~(B) The Index i sty

, Begmnmg’wuha ﬁrst‘“ ;&.' "aw, : ‘raxp* E wscdor 'I'he‘ dex“isthe weckly average .

‘reasy secuxmes aﬂjan 10 & constant maturity of 1 ycar, as made available by the Federal Reserve.
Index, ;.7 avgilable 88 of the date 43 days beore each Chanze Date s called the "Current Index,”

- If the Index is no longer available, e ch lder wi
‘The Note Holder will zive me notice Jus chou ‘
_(C) Calculation of Changes ' ‘ :
« -~ Before cach Change Daie, the Note H@lder w;ll calmlzm, my new. mtcrest rale by addmg E e ey
TWO AND THREE-QUARTERS . SS\wwbilapepoints (- /150~ %) to the Current
~Index. The Note Holdzc will then round the fsisuty of this addigon 10 the nearest onc-cighth of one percentage point
(0. 125%) Subject to mits Mated in Sec.tmn 4’D) lJelow, thxs fubllded amount will w mtere.st rate unul the next :
, f}Change Date, , : Gl
- _The Note Holde *me thc amoum of the monthly paymcm % fﬁcxent to repay thc unpaxd - L
~principal that I am ¢ Nat LS Change D/ 7 (1NN the Maturity D interest rate in substantially
'-'cqual payments, The lationT witl'be"the new amotnt o my mc 5 r o
g (D) Limlts on Inies COM NG NoMRnEVS. -
The interest rate I am requxred lo pay at | Lhe ﬁrst Change Date will not be greatcr than B P &
T : 9.875 % orless than 5.875 %, Thereafter, my interest ratc wil ncver be mcreased‘ ,
- or decreased on any smglc Change Date by more than two percentage points (2 0%) from thc rate of mtzrest I have been c
. paymg for the preceding 12 months. M mt raw wxll never be greater than s S ;
13,375 @, ,
(E) Effective Date of Changes s g . : - ,
My new interest rate will become effective on each Change Date. I will pay the amoum of my new monthly payment, o
L begmnmg on the ﬁrst monthly paymem date after the Change Date unul the amount of my monthly paymem changes again,

:h/oosei ew in .that is based on comparable infon‘na,h,on.‘

(F) Notice of Changes , ‘ : = L :
The Note Holder will deliver or mml to me a notice of any changes in my interest rate and the amount of my momhly :
- payment before the effective date of any change. The notice will include information required by law to be given me and also,

the title and telephone number of a person who' wxll answcr any quesnon I may have rcgardmg the notice, ;
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ora Beneﬁcial lnterest in Borrower. lt’ alt or any pan ef ;he Propeny or any !
sold or. n*ansfcrred {or if 8 beneficial interest in Borrower is sold m transferred and Borrower is not a natural person
thout Lender's prior writien consent, Lender may, at its option, require immediate paymcm in full of all sums secured by
this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of -
~ the date of this Security Instrument, Lender also shall not exercise. this option if: (a) Borrower causes to be submitied to
_ Lender information required by Lender to evaluate the intended transferee as if a new loan were being made 1o the
‘ransferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan nssumpuon and ,tha(
me risk of a breach of any covenant or agrecment in this Secumy Instrument is acceptable to Lender, . :
“To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condition to Lendcr‘s canscm to the
Gan assumption. Lender may also require the transferce to sign an assumpuon agreement that is acceptable (o Lender and
at obhgmcs the. tmnsimc to keep all the promiscs and agrecmcms made in the Note and in this: Security Instrument.; :

; ,excrclses the opuon i) requu‘e unmedlatc paymem in full Lcnder shall gw Bormwer nothe of accelerau
The notice shall provide a period of not less than 30 days from-the date the notice is. delivered or mailed within which -

:}Bon*owc: must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums pnor to the expiration '
of ﬂm period Lendcr may mvc)ke any rcmedtcs pennmcd by thls Sccumy Insu'umcnl wnhout further nouce or demand on .

vV, ‘orrowcr acccpts and agrees 10 the terms and cnvenams comamcd in thls Adjustable RatcV “
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Drmwer e o v :
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, Thls Documentsls the property of

o -Borrower - b D
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‘

LEGAL DESCRIFTION

Part of the Southeast Quarter of Section 26, Township 35 North, Range 9
West of the 2nd Principal Meridian, more particularly described as follows:
Beginning at a point 895 feet West of and 435.6 feet South of the Northeast
corner of the Southeast Quarter of said Section 26; thence West and parallel
with the North line of the Southeast Quarter of sald Section 26, a distance
of 396.56 feet; thence Southwesterly with an interior angle of 104 degrees
57 minutes 45 seconds, a distance of 227.77 feet; thence Southeasterly with
an interior angle of 134 degrees 53 minutes 45 seconds, a distance of 92,38
feet; thence East and parallel with the North line of the Southeast Quarter
of said Section 26, a distance of 415.06 feet; thence North and parallel
with the Eagt line of the Southeast Quarter of sald Section 26, a distance

of 300 feet to the place of beginning, in Lake County, Indiana, excepting
therefrom the North 170 feet,
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