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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Isgivenon January 13, 1995 . The mortgagor Is
BERNARD D. PRESUTTI; and GREGORY L. SAMPSON, JOINT TENANTS W/F/R/0/S

Borrower").
This Securlty Instrument is givento CENTIER BANK, ¢ )
which Is organized and existing underthe laws of the State of Indiana , and whose address s
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender”).

Borrower owes Lender the principal sum of £ ighty Thousand Three Hundred Dollars and no/100
Dollars (U.S.$80,300.00 ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
yments, with the full debt, if not paid earlier, due and payableon February 1, 2025 , This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of tha Nota: (h) the pavment of all other sums with interast advanced under paragraph 7
to protect the security of nts and agreements

under this Security Instr. a‘@m pose, r e grant and convey to
Lender the following des 19 log R EReTe y
County, Indiana: '
;f:; ?Fekggrm .JNTQR, TEQMFA‘ELQIOI%TO\. ', AS PER
H , RECOR1 AT BOOK 76, RAGEL S8 1 1 f " RECORDER
ggRLAKeogogN};. K lmﬁfﬁhﬂﬁﬁkﬁlﬁﬁtd&Mﬁ%&ﬁ%sgﬁ HE NORTHWEST
CORNER AID | 0; T 4 14 SECONDS EAST
‘ALONG THE NORTH LINE OF ?Hélﬂ?&@%iﬁ%ﬁ?&%éom& gn; THENCE SOUTH
00 DEGREES 16 MINUTES 46 SECONDS WEST A DISTANCE OF 165.65 FEET 70 THE POINT
OF BEGINNING: THENCE SOUTH 89 DEGREES 43 MINUTES 14 SECONDS EAST A | DISTANCE OF
59.0 FEET; THENCE SOUT DEG INU SECO T A DISTANCE OF
36.85 FEET: THENCE NOR R &S DEGREE S 430 MI N UTES SECONDSIMEST A DISTANCE OF
59.0 FEET: THENCE NORTH 00 DEGREES 16 MINUTES 46 SECONDS EAST /A DISTANCE OF

...36.85 FEET JO 1 POLNT OFUBEGINNING, COMMONLY REFERR T0 ASLUN 1029....
WINDSOR LANE IN WINDSORpLANE TOWNHOMES AS SHOWN IN PL BOOK 78 PAGE 45,

which has the address o 1029 WINODEDR EANE , : R ;
[Streat] ty)
Indlana 46311 oty Address”);
(Zip Code]
TOGETHER WITH a xts now or hereatterisracted on the pro sements,
appurtenances, and fixtt : ns shall also be

covered by this Security instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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merest; Propayment and Late Charges. Borrower shall prompty pay when due
e debt evk!enced'by the Note and any prepayment and late charges qug underthe

- 2. Funds es and Insul Subject to applicable law or to a written walver bY Lender, Borrower shall pay
o Lender on the.day monthly payments are due under the Note, until the Note Is pald In full, a sum ("Funds) for: (a)
yearly taxes and assessments which may atain priority over this Securty Instrument as  llen on the Property: (b) yearly
easehold payments or ground rents on the Property, if any; gc) yearly hazard or property insurance premiums; (d) -
g,eady flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable b
orrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the pr;adymant of mortgage Insurance
premiums, These ltems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount notto .
_exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account -
_under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601et
x e?‘g ('RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
- and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due onthe
basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

pplicablaldaw, .ttt s e e e T e
-The Funds shall be held In an Institution whose deposits are Insured by a federal agency, instrumentality, orentty.
neluding Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Fundsto =~
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzingthe -
: escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
- permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran =~
dependent real estate tax reporting service used by Lender In connection with this loan, unless applicablelaw

- provides otherwise. Unless an agreement Is made or applicable law requires Interest to be paid, Lender shall notbe -
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,.
hat Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the -
Funds, showing credits and deblts 1o the Funds and the purp for which each deblt to the F
. Fundsara pledged as & iC ‘ LIS SeLUIoU DY 1115 osCUrily
g4 tha

\ds was made. The

. lfthe Funds held by o BoneklBy <01 dor sl accountto
dotrower for the excess 1 the reg ‘ p lg law wunt of the Funds held
~bylender at any time is m@sﬁdﬁm}&fﬁ;&- s Jorrower Inwriting, -
- and, in such case Borro! ﬂ_to Lender the amount necessary to make up the ¢l /. Borrower shall make
the deficiency Inno more 1Ak ,n&elaommwmsglempmpememf Pledanal e
pon payment in full of all sums sdewret bildblsCroutity tnstilmant kefidar Bhall promptly refund to Borrowerany
nds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition -
~ or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit against the -
~ sums secured by this Security Instrument. | & ey
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal ba appiiec: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thiro, {0 Interési.cue; fourth, to principal due; and |ast, 1o any late charges due under the Note.

e 4, Charges; Liens. Borrower shall pay all taxes, assessmants, charges, finas and impositions attributable to the
-+ Property which may attaln priority over this Securlty Instrument, and leasehold payments or ground rents, ifany, -
- Borrower shall pay these obligations lnthe manne: provided Inparagraph 2, ccif not pald In that manner, Borrower shall
“pay them on time directly 10 the parson owed payment. Borrower shall promptly furnish to Lender all notices of - g
amounts 1o be pald under this paragraph. If Borrowersmnekesthess payments directly, Borrower shall promptly furnish to
‘Lender recelpts evidencing tha payments.  Sisg : G R : U P

- Borrower shall pron discharge any lien whiehihaspriofity‘over this Security Instrument unless Borrower: (a) = .
< agrees In writing to the | it.of the obligation séedred-by:the lien-n a manner accept Lender; (b) contests in
" good faith the lien by, of against enforcert:ent ot therien in; tagal proceecings the Lender’s opinion -
~ operate to prevent the e of tha llen; or (¢} sesiiresfiomshie holder of the ement satisfactoryto .~
- Lender subordinating th curity Instrument 5 Latgder determines th e Property Is subjectto .~
.~ allen which may attain | Securty Instrument, tender may give't 3 identifying the lien. ey
- Borrower shall satisfy the lien or take one ormore of the actions setforth abiove within 10 days of the giving of notice.

.5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe
~_Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
~ Including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
. forthe perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject '
-~ to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain.coverage described above,
 Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordancewith.
.. paragraph7. . e Lo , T ,
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
* all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. tme
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly 'anmenta referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impalr the lien created by
thig Security Instrument or Lender's sacurity interast. Borrower may cura such a default and reinstate, as provided in
paragraph 18, by causl 's good faith '

determination, preclude 6 ¢ M% ' ml m‘ - \pairment of the lien
::reated !?ly th‘ls Security or Lend ‘c gn lo §§’h; s it zf Bforlll'géver. during the
oan application proces e rigd tegrent i (or failed to provide
Lender withi any materi jat N e iommmmm%b Ingé but not limited to,
representations concer ar's-pccupancy of the Propgrty as a princlpal resics:s: s Securlty Instrument is
on & leasehold, Borrower shall ¢ mm%&% gﬁﬁ%ﬂfdﬂ%\@& lires fee title to the Property,
the leasehold and the fee titlg shall “ﬂi‘@@ﬁiﬁ@ﬁﬂﬂﬁéﬁ'ﬁé‘é@iﬂ%ﬂ' in writing

7. Protection of Lgnder's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Securlty Instrument, or there Is a legal proceedina that may slanificantly affect Lender's rights in the
Property (such as a proceading 'n bankruptcy, probate, for eondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender's
rights in the Property. Lender's actfons may Include paying any sums sacured by allen which has priority over this

"Security Ingtrument, appeating Incourt, paying reasonable atiorneys’ foes ar Ing on the Property to make
repairs. Although Lender may take action under this/paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless & ver and Lender agree 1¢ terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payrment.

8. Mortgage Insurance. If Lender required mostgage Insurarice as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the preméums required todnaintain the mortgage Irisurance In effect. If, for any
reason, the mortgage it ne coverage requiretiby Lender lapsesor ceases to be in ¢ 3orrower shall pay the
premiums required to ¢ rerage substantiatly equivalent tothe mortgage insura ously in effect, at a cost
substantially equivalent {0 Borrower of thenaitgaqadnsurance previous! from an alternate
mortgage Insurer apprc r. If substantialiyeqiivaientmortgage Insure ) Is not avallable,
Borrower shall payto L th 2 sum equal to’ame-twelfth of the ve: surance premium being
paid by Borrower when ] sept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintaln mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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n Londor or s agent may makereasonlie anres upon and nspectionsof the Propery:Lond

the time of or prior toan inspect specifying reasonable cause for the rngm;m Hoeeal

, Condemnation. The proceede of any award or ¢ for damages, direct or consequentlal, In eonneetien with
any cendemnetion or other taking of any pan ei the Prepe or ior conveyance in iieu of oondemnetion. ere hereby ;
ssigned and shall be pald to Lender,

* Inthe event of a total taking of the Property the proceeds ehail be eppiied te the eums eecured by thle Security ,
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the

,eme secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in i

033 the sums secured by this Security Instrument shall be reduced | we amount of the proceeds multiplied bythe
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
alue oi the Property immediately before the taking. Any balance shall be pald to Borrower, Inthe event of a partiei e

1aking of the Property In which the fair market value of the Property Immediately before the taking Is less than the
mount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or

‘unless applicable law otherwise provides, the roceede ehaii be eppiied to the sums eeeured by this ecurity o
strument whether or notthe sums are thendue,

Ifthe Propeny is abandoned by Borrower, or if after notice by Lender te Borrower that the oondemnor oﬁere to
ke an award or settle a claim for damages, Borrower falls tosrespond to Lender within 30 days after the date the
otice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to reetoretien or repair oi t

perty or to the sums secured by this Security Instrument, whether or not thendue.

~_Unless Lender and Borrower otherwise agree In writing, any eppiicetion of proceede to principai shall not exte ;
postpone the due date of the monthiy payments referred to in paragraphs 1 end 2 or change the amount of such

2 1 ,aon'ower Net Releeeed Forbeerence By Lender Not e Weiver Extension oi the time for payment or *
- modification of amontization of the sums secured by this Security Instrument granted by Lender to any successorin -
terest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successorsin. P
Interest, Lender shall not be required to commence proceedings agalinst any successor In interest or refuse to extend e
“time for payment or otherwiga modify amortization of the sums sacured by this Security Instrument by reason of any
- demand made by the orl B / y Lender in exercisln

e -,tz Successors anc ; Joint end Severai Lie Co—s \ iants and agreements ofi :
this Security Instrument ¢ m s I3 /er, subjecttothe .
provisionsofgaragraph 26 ,r ¢ iy Borrowerwho -
co-signs this Security Instrume m’&e]&ogl f wstrumentonlyto -
ortgage, grent and corve orr eriintﬁrest rope te softh Se arity Instrument; (b) is

~ not personally obligated ¢ ay the su (c) agress that Lender and any other o

Borrower may agree to exiand, modlfy, forbear or rneke any accommodations with regard 1 ha terms of this Securty S

instrument or the Note without that Borrower's consent.”

~ 13.Loan Charges. |f the loan seeu ed by this =ountyi ume ‘s sub, tioa law wh sets maximum loan
charges, and that law Is finally Inierpreted o that the Interest or other loan charges collected or to be collected In

- connection with the loan exceed the permitied limits, then: (a) any such loan ¢ 2 shall be reduced by the.amount
necessary to reduce the charge to the permitted limit; and (t iny sums already coliected from Borrower which

_exceeded permitted limits will be refundec o Borrover, Lendermay choose to make this refund by reducing the -

% principal owed under the Note or by'making a direct payment 10 Borrower. If a refund reduce >rincipai the reduction" R
~ will be treated as a partial prepaymient without any prepayment charge under tha Note. -

14, Notices. Any notice to Borrower provided for inthis eecurity Instrument shall be giv by delivering It orby
W meiiing it by first class mail unless applicable law requitasuiss:giacother method. The notice shall be directed to the
~f’ Pro erty Address or any other address Borrower désighates by dufica to Lender. Any notice 1o Lender shall be given

y first class mall to Len addrass stated herelf-erany othér adeross Lender deslonates by notice to Borrower. Any .

noﬁce provided for in thi etrument shaii be cleemed 13 nava been given 10 Bo or Lender when given

~ as provided in this parag } k
18, Governing Law £ ‘e Security Intrument shaiibe gov' od wand the iaw of the
, wriediction inwhichthe ted. Inthe event'thatany provisior or cf urity Instrument or the .
.. Note conflicts with appli N o Instrument or the Note
- .which can be given effect without the conﬁictlng provision To this end the provrsrons of this aecurity instrument and the
i Note are.declared to be severable. .

16. Borrower’ s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument
\ 17, Transfer of the Property or a Beneficial Interest in Borrower. - If all or any part of the Property or any
i interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower s nota -

- natural person) without Lender 8 prior written consent Lender may, at its option require immediate payment in: iuii oiail
, sums : , ; ,

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT e e e ronmemse/eo
ISC/CMDTIN//0491/3015(090). - PAGE4OF6 i G




-

LOANNO. 80011161-70000

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohiblted by -
fedgral law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security instrument; or ﬁb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenses Incurred
in enforcing this Security Instrument, lnciudlng. but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Pronarty. Borrowar shall not do, nor allow anvona else to do, anything affecting
the Property that is in vi t apply to the presence,

use, or storage on the F L4 mﬁ ecognized to be
appropriate to normal g’angd tm% $ :
Borrower srttallt pror { MM@ ﬁm;f}m A ;ultsc::b%ttger action by
any governmental or re y agenCy or Yy any N; s nce or
Environmental Law of which B oTilwes hes Lkp ge. HBerm g, iMed by any governmental or
regulatory authority, that aihy remova mt ar f meg\mgn of any%m us Substance affecting the Property is
necessary, Borrower shall promptly 1@ tm milldbyaﬂlmtmrilb nce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fellow! bstances: gasaline, ke other flammable or toxic
petroleum products, toxic pesticidesand herbicides, volatile solvenis, materlals contalning asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, “Environmental Law" maans fedaral laws and laws of the
jurisdiction where the Propeny Is ted that relaio o health, safety or anviro tal protection. Sl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21. Acceleration; Femedies. Lerider shall give notice (o Parrower prior (o acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumeni(but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notics shall specify: (a) the default; (b) the action required to
cure the default; (¢) a data, not less than 30 days fcam, the dats the notice is glven to Borrower, by which the
default must be cured; and (d) that faillure lo curgtvie defaultorvor before the date speciiied in the notice may

result in acceleration of the sums secured by this Security Ingiciiznent, foreclosure by judicial proceeding and
sale of the Property. T Nee shall further intGim Borrower ofthe right to reinatate acceleration and the
right to assert in the fc r¢ proceeding the non-exisienca of-a default or any ¢ fense of Borrower to
acceleration and forec he default is not clred on apbetore the date sy 1@ notice, Lender at its
option may require im nent in full of sgomsradgtived by thie Sec ent without further
demand and may fore mty Instrument By jodicial proceeding e entitied to collect all
expenses incurred in | X )2 not limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24 Rldm tn th{:s«s{: it Sngtsumem. |! one Qf mere rider; are executed by Bmower ancf recarded taqetber
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
‘amend and supplement the covenants and agreements of tms Sacumy lnstrument as ﬂ the rh er(s) were a part af th
Security Instrument. [Check appl cabla box(es)] e

(XAdjustable Rate Rider e Bcgndominium Rider o (D14 Famny Rlder e
ClGraduated ngmenl R!dgr - ClPianned Unit Development Rlder - [JBiweekly Payment Flider e
[lBalioon Rider = E]Raia !mprovemem Rider D Second HomeRider
ClOther(s) (specity] - .

BY SIGNING BELOW, Borrower accepm and agrees tothe term and covenants ccmatned ln this Sacurity* o
, instmment and In any rider(s) axecuted by Borrowar and recorded wﬂh e .

S _j;aﬁanuoo PRESUTTIL T onowel
Soc!alSecurltyNumber 110 54 9353%”

o 7"Awilda Galvan

—(Ses)
bl

N A St e e (Saal) ,;: 1. RSB .o
chialSecurityNumber e sl Secumy Number S oy

TATE OF INDIANA, D'E)cumen 1S e e

- Onthis 13TH de l inand f réaldCoun
poraly opro ? N(?;’E 9@:@%@%&% ol
, Thls Document is the bl el

gaﬁ' gf(kno&edﬁed theﬁgcuti (?er forego, t‘rrume‘nt. 'f': L

COI‘

~,~wrmsssfmy h'ahdj ] ofﬂcial sea %‘

My Commission égp;}és

Notary County of Residc

 This Instrument was pre
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ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE BIDER ie made thts - 13 th de ot 4 anuary, 189 e | L end te incer reted ;
Into and shall be deemed to amend and supplement the Mortgagye. Deed of Trust or Seeurny Deed (the “Seeuritpa i
im'g';‘?gﬂ é’it;‘g faﬁfga c;a:e” %iven by the undersigned (the *Borrower’) to secure Borrower's Adjustable Rate Note (the e
;_(the ’Lender‘) et the eame date and oovering the property described in the Seeurity instrument end ioeated at = .

: “""f«f’teze irtuosort LANE, DYER.IN 45311" {":
: ;,[anPGﬂYAddmsi ; P e i el e e

o THE NO‘]’E CQNTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
. -MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

~ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

xg&ggAgAf?E NQTE ALSD CONTAINS THE OPTIDN T0 CONVEHT THE ADJUSTABLE RATE TQ

AQD!TIONAL COVENANTS in eddition to the covenents end agreements made in the Security
strurnent Borrewer end Lender further covenant and agree as feiiews i

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES E s s
_ The Note provides for an initial interest rate of & . 2800, % The Note providee ior changes in the adjustable ,
rrtefest rate end the menthiy payments. as follows: G s ‘ i

g0 NG sk Gay ol by gy en'tetaayavsessf
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( ) The index 0 il b
- Beginning with the Q ‘ " Isthe weekiy average
{ %i@d on tainiterg 8_:_?‘&3 Ti rN mﬂﬁrﬁiﬁm darg, 23 vallable by the Federal =~
Reserve Boa e Mo m &igpr n eDateis cailedthe B
Current Index”, Tm q%@?ﬂ?{g%@p &(ﬁ ﬁf , g .
‘I the Index I no lore 1 dvallabld:the ilmkbiﬁmimtgoﬁcmmlterlhat Is best ~pon comperebie g
_Information. The Note I Jor will give | me notice of this choice el G
L (C) Caiculation ot mges ~ St e S ’
etore each Change Date, 1e I Hoir,,. : -_-Jlete Ay interes ale b ddim T hree i S
. percentage points (2«8 . 0000 %) to the Giirrent Index. The Note Holder will then round the resuit e
of this eddition to the nearast one-c'ahth of one percentage paint (0.125%). Sublect to thelimits stated in Section 4(D) e
beiow this rounded amount will be.iny naw interest rate unti the next Change Date. iy
" The Note Holder wll then determine the amount of the onthly payment that would be s ficlent to repay the
e unpeid princlpal that | am expected to owa at the Change Datedn full on the Maturity Date af ﬁnew interest rate In
S (substantiaiiy equal payments. Th Lof this Ci uiation wi 0 new al ount of my me ly payment.
: (D) Limits on Interest Rate Changes = : S
. Thelnterest rate | am required to pay at the first Channe Date will not be greater than 1 0. 2500 %or iess than
e e 2500 %, Thereafter, my Interest rate will neversdncteasad or decreased on any £ingle Change Date by more
. than two percentage poinis (2.0%) from the rate ofirserest | havaibean paying for the preceding 36 months. My
! interest rate will never b ater than: 14.2509 “h, Whichis cai'ed the "Maxlmurn “ el

: _(E) Effective Date ¢ e i
e y new Interest rat *»ifective on aach Change Date I will pav )€ mynewmonthly ..~ .
i payment beginning ont hly payment data aher. tite Change Date Lntjit f my monthiyipeyment L
~ changes again. ' o (> ,

{F) Notice of Chen
e The Note Holder wiii deiiver or mail 10 me a notice of any changes in iny adjusiaie interest rate and the amount of
. my monthly payment before the effective date of any change. The notice will include information required by lawto be-
i fj,gtvrlen me and also the title and telephone number ofa person who will answer eny question | may heve regarding the -
v notice,. : :
e, FIXED iNTEREST RATE OPTION g o ‘
... The Note provides for the Borrower’'s option to convert from an adiustable interest rate with interest rate iimits to a
 fixed rate interest rate, as follows: ‘ : t

5. FIXED INTEREST RATE OPTION
~_ (A) Optionto Convert to Fixed Rete

, lhavea Conversion Option that | can exercise unless lam in detauit
or this Section 5(A) will not permit me to do so. The "Converslon Option" Is my option to convert the Interest rate | am
- required to pay by this Note from an ad]ustebie rate with interest rate limits to the fixed rate calcuieted under Section
" 5(B) below.
The conversion can only take piace on the first o second Change Date. Each Change Date on which my interst rate
~ can convert from an adjustable rate to a fixed rate also is called the “Conversion Date" | can convert my interest rate
only on one of these two Conversion Dates. -
If | want to exercise the Conversion Option, | must first meet certain conditions Those conditions are that: (i) [
must give the Note Holder notice that | want to do so; eériz)on the Conversion Date, | must not be In default under the
Note or the Security instrument. (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

US. $ 250000 ; (iv) | must sign and glive the Note Hoider any documents the Note Holder requires to
‘ effect the conversion. W
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‘(S? Calculation of Fixed Rate
y new fixed Interest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a

" date and time of day specified by the Note Holder for (1) 30 year fixed rate mortgages covered by applicable 60 day

mandatory delivery commitments, plus ﬁve-a!ﬁhths of one percentage point (0.625%), rounded 1o the nearest
one-gighth of one percentage polint (0.125%) If this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (Il) 30 year fixed rate morigages covered by applicable 60 day mandatory delivery
commitments plus sevenab’?hths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) i this loan is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in .
Section 4(D) above,

(C) New Payment Amount and Effective Date

i1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly ﬁaymem

that would be sufficlent to repay the unpald principal | am expected 10 owe on the Conversion Date in full on the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date. §

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated In Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: '
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest In it Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is
Erohlblted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)

orrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being m: & s security will not be

30 N
impaired by the loan as af ofanant o nis Security Instrument
is ggceptag[e to Lender H&Bﬁ%ém i% y
To the extent perm Tnt; ﬁ rgas ni:;. ¥ on to Lender's consent
to the loan assumption. é ,mu et rﬁf M‘i& r!\.. L nt that Is acceptable to

Lender and that obligat irangteree to keep all the promlsgﬁand agreements maclg 'n ote and in this Security
g\strumenlt. Bor]rower will co T&mﬂunmmm the €and thipSacunty (nkirument unless Lender releases
orrower in writing. :

If Lender exerclses thaOption to@hﬁi@ﬂkﬁdﬁ?&%ﬁtﬂﬂﬁ‘ﬁ&‘aw&hﬂ give Burrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice s delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falis to pay these sums prior
to the expiration of this perlod, Lender may lnveke anysemedies permiited by this-Securlty Instrument without further
notice or demand on Borrower.

_2. If Borrower exercizes the Conversion Optlon under the conditions stated In Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of tha Security Instrument contained linSection C 1 above shall then
;:O'e'ase to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as

ows:

Transfer of the Property ora ciicial Interest in Borre if all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent Lekderinay, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. Howevesythis shaliiotbe exerclsed by Lender If exercise is prohibited by
federal law as of the date of this Security Instrumest.

If Lender exercises sption, Lender shall givg Borrower netice of acceleration. The @ shall provide a period
of not less than 30 days = data the notice S delivared orimalled within which Boir ust pay all sums secured
by this Security Instrum rcowar falls to pay thase sums prier to the explration riod, Lender may invoke
any remedies permittec ity Ingtrument withnut turther viotice or domar er.

THE INITIAL IN 7. 81
BY SIGNING BELOW, , pts and agrees to the terms and ¢ in this Adjustable Rate
Rider.
iR
Bihesl)
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