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which is organized and exi
address is - 1250 E. D]

ONE HUNDRED EIGH!

This debt is evidenced by

monthly payments, with th
This Security Instrunient s
extensions and modificati
-protect the-security -of thi
Security Instrument and th
described property located
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MORTGAGE

Document 1s
«mt”) is given on JANUARY 13,

oINS CIAL!
This Document is the property of
the Lake County Recorder!

nstrument is given o

{GAGE CORPY

THE STATE OF IL
NAPERVILLE, IL 60563
(" Lender”

g undepiiic laws of
i, ROAD, SUITE 10

AR A

CHOUSANL AND 00/100 ~-
Dollars (U.S, $
Inrrower’s note dated thesamedute¥as this Security Instrumen
iebt, i not paid earligiisane and payuile. on FEBRUARY 1,
ender: (a) the repiifnientoffthe | debtevidenced by the T
ey (b) the paymentofaiothierssums, with it
Mmstrument: and. e)Sike. perforaiancs of Borrow
s purpose, Borfaw oy, dass hereby mortgage, 1

dorrower owe:

. The mortgagor is

. and whose
ender the principal sum of

08,000.00 ).

Mote"), which provides for

025

interest, and all renewals,
red under paragraph 7 to

nd agreements under this

y to Lender the following
County, Indiana;

LOT 798 IN LAKES OF THE FOUR SEASONS, UNIT NO. 10, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 39 PAGE 11, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

PTI# 10-54-138 UNIT NO. 11

4102 WESTOVER DRIVE, CROWN POINT
|Zip Code} (“Property Address");

which has the address of
Indiana 46307
INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3015 9/90
@9‘6’“"‘” 192121.02 Amended 6/91

VMP MORTGAGE FORMS - (B00i521.7291
Page 1 of 6

-y
AR AR

o~
& Printed on Recycled Paper




TOGETHER WITH all the improvements now or hiereafter erected on the property, and all casciients, appurtenances, and
fixtures now or herealter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrunent as the "Propenty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds®) for; (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in aecordange with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems,"
Lender may, at any time. collect and hold Funds in un amuum not to exceed the maximum amount a lender for a federally

refated mortgage loan may reqguire for B3 P eserow perountunder-the federal Real Fstate Setttement Procedures Act of
1974 as amended Trom tink Hoi a0 et seqg. (CRESBA ). that applies 1o the Funds
sets @ lesser amount, If so Oﬂ“m& i sceed the lesser amount,
Lender miy estimate the i the by e regsogabl f expenditures of future
Escrow ltems or atherwise N@%Ibﬁﬁ‘f& 'r A '

The Funds shall be i m,sm jon whose deposits are insured by a lulcra. nstrumentality, or entity
(including Lender, it Lender i ﬁl Qﬁum‘?&t&ﬁrﬁhﬁnﬂrﬂpﬁm,&ﬁ il apply the Funds to pay the

Escrow ltems. Leader may #01 Cige lktlh\&l]_;akéd@@uhnyynehgdrﬂepbnually ahalyzing the escrow account, or
verifying the Escrow ltems, uiless Lender pays Borrower interest ol the Funds and applicable law perinits Lender to make such
a charge. However, Lender may require Borrower to pay o one-time charge for an indenendent real cstate tax reporting service
used by Lender in: connegtion with this loan, unless applicable law provides othenwise, Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agrge inwniting, however, (hat interest shall be paid or Funds, Lender shall give to Borrower,
without charge, an annual pecounting O tie Funds, showing eredits and debits to thestunds and (he purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for/all sums secured by this Sccurity Instrument,

If the Funds held by Lender excecd the amounts permitted to be 1ield by applicable law, Lender shall account to Borrower
for the excess Funds in ac¢ordance withothe requirements of applicable-daw. I the amount of the Funds held by Lender at any
time s not sutlicient to pay the Escrow ltems when due, Lengdeb iy so notily Borrower in writing, aid, in such case Borrower

shall pay 10 Lender the amsunt necessary 1o make up Resdeticicney Borrower shall make up the deéficiency in no more than
twelve monthly payments, at Dender’s sole discretion.

Upun paymient in ful Hosums secured by g Sectaty=lnstiunient, Lender shall refund to Borrower any
Funds held by Lender. o wraph 21, LendersShill acautresorSeitthe Property, 1.on 1o the acquisition or sale
of the Property shatl apph held hyLender Sithe-ims algagguisition or sule 4 ainst the sums secured by
this Security Instrument.

3. Application of Pa ica T W PravIies otherwise, all Lender under paragraphs

and 2 shall be applicd: fist, (o any propaynichi-chiarges-due-anderthe-Notei-Second, (o amounts payable under paragraph 2;
third, to interest due: founth, to principal due: and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payiments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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i ith any ex::e‘ P fd tu Borm 'Il uormwcr abandnns thc ,
sw from Lt,udf:r ﬂmt thef ;mumm: Lumer lms n[’f;rcd m seult, ] clmm !hu T

l;ml slmll nnt ¢ ‘,;nd or:
¥ ' P i
A féﬁt “$n. : f ‘,l'.‘fiiéfurﬁf:lf;"f}nf‘i |
N““I“U' TR
ok n?!‘ ‘i#l?b*ﬁ‘ﬂ 'lé'm Py »?9? 6 J spplicutiml* Lease icilidsr;h '

mpc ,umm;r S| silence within. 1«1y days after the execution of
aft contind ﬂ% Ky Ry #&Ql’ fidipal residencc vor at least one year after
Lender mhmm agrees in mmng vdmh consent shall not be unrei mhly mthhcld, orunless
stowhieh arcbeyond 11 cits eotiirol, “Hopowe: shall Tl destroy, d m;x;g: or impair the
{0 et riafite OF GO WASIE O 1 hetPrapc ity Borrowersholl be dL wit i any. forfeiure
vl or eriminal, is begun that i (ender's ¢ood faih judgmengeould resultin forfeiture of the -

Iy impais (e e ereated by this Sceurity Insrument S8 seeurily interest, Borrower may
;m;‘} redistale, G providedd i paragrapy 18, by causing the aetiol :pmgudm&,l e dismissed with aruling

‘iimh in Lend s good Zaith detesoivation, precludes (orfeire o “the Porgower s interest in the Property or other material -
o ~¥tmpmmmnt nf’ ihe i:m Crenicd by thi ety Instru ot oF Lender's sedurity inicrest. Borrower shall also-be in defaultif -
' ; lication process, gave materiatly false or indceurate information or st cments 1o Lender {or failed
ferial il m mation) iy connesHo witbAbe loan evidenced by the Notc, including, but not Himited

rower's oaceupaey of A roperty g ieprineipal residence. Jf thix Security Instrument is ona
vith all the pmvm,x;x abathe Teugenlf Borrower aegires dtle 1o the Property, the

vorve unless Lendét firrecsiothe metger in writing. : 7 i
I the Propertva L BOTOWEE i o perform the co d agreements contained in
roceeding DALy simbrantly affect e 0 the Propenty (suchas a
femnation or fofatmdtB o enforec [ - then Lender nay do and -
¥ tty. Lender's actions may
'ud'c paying any sums secured by @ lien which has priority -over-this Security Instrument, appcunn& in court, paying
;r‘mmzmhl attorneys™fees and entering an me Pmpq:w 10 ke upmrs Allhnu;,h Lender may take mlmn undu lhl'\ paugmph .

7, Lender does not have to doso.

Am amounts disbursed by Lender under this p.u.zuaph 7 shall hu.nme additional dght nl Bmm\ur seeured by thxs
Unless Borrower and Lender agree to other terms of payment, these: amounts shall bear interest from the -

¥,

. d.m: ui‘; isbursement at the Note rate and shall be payable, with interest, pnn notice fmm Lwdu 0 Bonuwu requesting - '

piyment,

8 Mortgage lmumncc. If Lcnder n.qunui mmtg,a;,;: 1n-umnw 454 wndmun of making the loan Qeuurf.d hy llus Security
-+ Instrument, Borrower shall pay the premiums required to. maintain the mun;:ag,c insurance.in effect, If, for any reason, the'
mortgage 1mumncc coverage required by Lender lapses or ceases to be in ef ect, Borrower shall pay the premiums rs,qturc,d o
- obtain coverage substantially cqumxluu to. the mortgage insurance previously in effect; at a cost substantially equivalent to-the
COSLA0. Borrower of the mortgage. insuranee previously in effect, from an alternate mortgage insurer approved by Lender. If
“substantially. equivalent mortgage insurance coverage is not available, Borrower shall pay to Lcndc,r cach month a sum equal to
ong- welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

' be in t.ﬁecx L.Lndu wﬂl au:epl use and retain ume p.:ymuﬂs as a loss:- rucrv; in lien u[‘ morl&.abe insurance, Loss reserve
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- ;);gymiﬁh m,zg o }nnger bc rg-qmred, at ﬂm upmm uf Lender. ;f mnﬂ;z;;gs, 'nsumm; LDVLI‘;&{.'{.‘ (in1 hs. mmxunt ;md !m’ thsf: pmm!
that Lender - requires) pmvmm by #iLAnsurer uppmwd by | ender again beconies uw.ul,zbk and is obtained. Borrower » shall pay
b premiums rgqmrgd to intain mnﬁ;ﬂ;gg: insurance in effect, or o provide a Jos tve, until the r;qmum;m mr mnrtgg&e -
in‘aecordance with any wrilten agreenient between Borrower and Lender or applicable law... : i
i 9@ lmpution. Lender or its agent mmy make reasonable gntries upon and inspections of the l’mpmy ig.uds:r shgli gwcﬂ g
,:'Bmms&ef‘ niotice ut:the time uf or prmr to an inspeetion »,peuiymg reasonable cause for the inspection, ~ e
: - 10, Cnudmmuﬁun. The pnueds of any award or elaim for damages, dircet or consequential, in mnm,mcm wuh zm) S
%mu&mm‘nmn or-other takm;, ﬂf ;my part of 1 e:Pmpeny, nr fm umw)anw m heu nt mmlwumimm are hcuby asssbmd and B

all be paid to Lender, -

- Anthe event of 4 tolal. mkmg nl the Pmpcny, thc pmmds gmn bg gpplm! u; ltm sums sexumi b} thxs fm.uuiy lnstmnwm. s
'Ltlmr or not thcu dugl with any excess paid to Borrower. In the event of # partial taking of the Property in which the fluf
Jnmrku vaiue 03 i ® Pmpert} xmmi:du&ciy b;, mc th mkmb is cqu«;l o or gr mu ttmn xhe muuum ni ﬂm sums ,‘a;cured by ius 7

A befum ihe mkmg Anv halance shall be pmd o Hc)rmwes In ch;. m.m o n p;mi.al Lakm,g, nt 1hc Pmpeny in win;h the fair

market value of the Pmpm) immediately before the ldl\m&. is Jess thun the amount of the sums secured imniediately before the

taking, unless §3mnmgr and Lender mh;r\us;. ;xgr;e in wrum& or unim gpphmbk htw mherwwc pruvndus. the: pmcneds shall L

be applied to the sums secu N ~ o

- If the Property is aba after nouce by Legdemty Hos 1dc:mtmr ntte;’s to mdke an .

aw.ud (:r settle a claim fo; m 14 é ﬁ s date the mmu; is g,wcn
El

}:L&mjﬂ B authunmi m“ﬁ ‘T" : “ t’ t‘j hc Pmparty or m the sums : 'Z

otk minieio e Lm e

l}nks«; E.md;r nd 1 T’ﬂ'i%w ﬂ&]‘jﬁu@ SHEY § G“H? rogs ncipal shall not cxtend ur‘ G
erred 10,10 ﬁm i s

' p{)hfpm)éih& due’ date o the plontly payent paragrap Y arc ANge tof such payments, o
ol Borrower Not Relenséds Forbk i' @untmﬁﬁmgdm&; of the thwe for payment or modification /
m“ amartfzxxtmﬁ of the suiis scoured by this Semmy Imtrumcn: granted hy lender to any successor in interest of Borrower shall - o0
“not operate o release the liability ot Tginal I Borrower's suecessors 11 terest. Lender shall not be required to
,mrﬁme,ﬁ;‘g proceedings against any sugtessor in feT::| oF refusc (o @xtend tme Jor payment oF olherwise modify amortization = -
] vosecured. by (lus Seeu In\tmment h3 sason ol any denand mpdeby the original: Borrower or Borrower's ..
gucws Ors in interest, Any whearine: by Vender in cereising any right or e Lot Be o waiver of nr pleclude thgi,
exerciseofany right or remedyy 0 1 e Cand Nadnana Gt
: 12, Successors and |Assigns Bound: Jolnt and Several 1.iability; Cossipners, The cove s and,agrccmcms of lhns,'f‘ 3
')f‘St,xmmy Tnstrusnent shall: bind andhbcnetudlie sugcessors and assizns offlender and Borrower, subject to the: provisions of ©
‘. pamgmph 17, Bnrmxur ﬁ wamm% and .xgr;smems shall-he, ;mm and several, Any Borrower who co-signs this: Secumy ' :
. coute the Note: (a) 18 co-sipasimp (iSASEsity Instrumient only o p1oripage, grant and convey that -
m thfz s 1 under the terms ofThi buurn:, Gisguments (b) is not persona ubh;.alcd 1o pay the sums

D B{;rmmr s interes

 secured hy this Suunw In md {¢) agrees thartgnder .m( qny ruher Bormwer Ay apr cxtcnd modity, forbear or
~ make an}f ammmmdatmns e (onthe terms of thn{ W al Borrower's consent,
5 1M 2t maximum loan clmrges‘
“and that law ] , , sted in connection with the
loan exceed the pcumlttd ny siieh loan chatfitishe All be reduced b essary 1o reduce the charge
o the permitted limit; and ( by collected fie ¢f I d limits will be refunded 1o

Borrower. Lender may dmmc m make m;s re fund by rcduung the pnncxpa\ owed under the Nole or by nmkmg a direct
'pzmmnt t Borrower; 1 a*refund reduces principal, the n,duct:on wtll be neated as a pdmdl prepayment wi thoul any
_prepayment charge under the Note. :

: 14, Notices, An} notice to Borrower pmvndul forin lhl\ Secumy lnstrmmm slmll be g,wun b) delx\ermg it or by mailing
itby ﬁrst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
+or any other address Borrower destgmlu by notice 1o Lender. ‘Any notice to Lender shall be given by first class mail to. .
~ Lender’s‘address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this - -
= becurny Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing. Law, beyembxhty This Swumy Instrument shall ‘be governed by federal law and the law ‘of the
~ . jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
'«ccmﬂlcts with applicable law, such cnnﬂ:u shall not affect other provisions of this Senurny Instrument or the Note which can be
- given effect without' lhc cnnﬂlctmg pmvnslon Tn lhls cnd the pmvnsmns of llus Sc,cumy lnstmmcnt and the Notc are dcclared
- to be severable. '
16, Bommer s (,upy. Burmwer shall bc. ;,xvu\ one wntormed copy of the ch. and of thva Secumy lnstmmem. ;
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17. Transfer of the Property or u Beneficial Interest in Borower, 1 all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natueal person) without
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secarity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) § days (or such other period us
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae under this Secarity Instrument and the Note as if noacecleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys™ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall eontinue unchanged. Upon reinsttement by, Borrower, this Security Instrument and the

obligations secured hereby 1w _acceleriti X his right to reinstate shall
not apply in the case of ac ~Ehgcument 1S
19. Sale of Note; ( A acr\iwr. The Note or a partial interest in | gether with this Security

Tostrument) may bhe sold o 1pric *F) riowe aI_y., ange in the entity (known

as the "Loan Servicer") th .mmh payments due under the Note and this Security [ns it. There also may be one
ot more changes of the Loan & bﬂﬁﬂiﬂ%ﬂﬁ N}Wtﬂﬁﬂpm oD 1o ervicer, Borrower will he

given written notice of the «hange in ““%ﬂ‘@‘])ﬁ]&é“@b‘ﬁ iR ppligable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law.

20, Hazardous Substunces, | Mshall oot cause OEPermit presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Fovironmental Low ! The precading two sentences shall uot apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Substances that are generally-iecognized 10 be appropriate to normal
residential uses and to naintenange of the Property,

Borrower shall promptly give Lendor written notice of any. investizaton, elaim, demand, lawsuit or other action by any
governmental or regulatory agency orpeivile party involving the Propesty and any Hazardous Substince or Environmental Law
of which Borrower has actual knowledge. If Borrower learasungy notified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous SubstOiidatfectnigihe Property is necessary. Borrower shall promptly tuke

all necessary remedial actionsin accordance with Envieanmiéntal Law,

As used in this para 20, "Hazardous Substahwes Fate-those] substances defined ¥ hazardous substances by
Environmiental Law and N substances: pusvline=kerosene, Hther flammable o etroleum products, toxic
pestivides and berbicides, ‘ materiuls contining ashestoscor formaldehyde tive materials. As used in
this paragrapht 20.7*Linvi CUmeans federal iy s Tt Yaws of the jurisdic - Property is.located that ..
relate to health, safety or beclion

NON-UNIFORM (Y verand Lender further covenant

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceeleration tollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (1) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24. Riders to this Security Instrument. I oone or more riders are excented by Borrower and recorded together with this

Security Instrument, the ¢
the covenants and agreeme
[Cheek applicable box(es)]
[X] Adjustable Rate K
Graduated Payme

L.,F Balloon Rider
L] V.A. Rider

Born
WIQWET alil

BY SIGNING BELQ
i any rider(s) executed by
Witnesses:

STATE OF INDIANA,

On this 13th day of
and for said County, personally appeared

WITNESS my hand and official seal.

My Commission Expires: 10-2-97
County of Residence: Lake
This instrument was prepared by:
ANNELLE MITCHELL

WORLD CLASS MORTGAGE CORP.
1250 E. DIEHL ROAD, SUITE 103
~ NAPERVILLE,.IL 60563

L]

raceepts and a

sy et as

NOTQRRICIAL!

Thls D[o

X! Planned Unjt Deyelopment Rider b | Bi
ummmsnthﬂ.pmperty [of;

&me@mw Recorder!

g i

es'to th
wded with it

erms and coven

ied ir

/5/24_ J 7C

all amend and supplement
nstrument,

ly Rider

Payment Rider
lome Rider

is Security Instrument and

"RGSES, KLEMICK

Lake

January

County ss:

1995

é\/ (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

.»;v

before me, the undersigned,.a Notdry Publu in

Rose S. Klemic'k/Dlvorced/not since remarried o

. and acknowledged the execution of:tlfcifa '

N7

fo
o ' ,q" ' ‘t {
IR

Notary Public

Page 8 of 6

Paula | Barrick;,. 4”
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5 MULT!STATE ADJUSTABLE RATE R!DER LIBOR INDEX Smgle Famllv Freddla Mac Uniform Inatrument

Documeﬁt is. o
CMGIRERESGEAT,

- the Lake County Recorder!
OVP NANTS. In addition to_the covenants and ,4grccmmts

7and Leuﬁf“r funhumwn nt md agxec % fullnws i

B AND MONTHLY 1/ \n«',f" IANGI
fles for.in inital interest raigof 7,000
;ifthe m'fmtm, ymems. f(slluw« '

h AI\ 10 ﬂl,\’ l’A HI NTL NG
*I w;ll pay. ma ‘mn&e on tlleiuatsay uf AUGUST ., 1995, andon that
ercafer. hu,l date on v.! zmy el mlf: muld ch‘m&; is gn'led  "Change Date,”. -

f‘hangn Ddte i } e rest fute wilidbe based onan Index, ndex” is the average

v-month U, S dollat-denoninated deposits in the J irket ( 'L,IBOR“) s "

ke The maak tecrit-dadaxbure availa!
,mnmh immediate soonth i which“e/o b -u;,c Dalc QeeUrs s of " lndu
Af the Index hje, THENOLC TTOder Wi O e od upnn um\parahlc :
mﬂ;rnmtmn The Note Holder will give e notice of iy choice ~ cat
(L) Calculation of Changes : ‘ ‘ :
“Before each Change Daig, the ch Holdu wﬂl chulale my new mtelest rdlc by addmg Two AND
‘ SEVEN EIGHTHS = “percentage point(s).( - 2,875 “%) to the Current Index.
~The Note Holder will then round the result of this addition 1o the nearest ane- cighth of one pc.rm\mg,e point

(0.125%). Subject 1o the limits smted in Smmn 4([)) below : thm rounded anmum wnll be my new nueru»t mte i

~ountil the next Change. Date,
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
_rate in substantially equal p.nynu,ms The result of lhlh caleulation will be the new amount of my monthly__
payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.000 %
orless than 6,000 %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest 1 huve been paying for the
preceding six months, My interest rate will never be greater than 13.000 %.

(E) Effective Date of Changes :

‘My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Ho 3 gos N d the amount of my
monthly payment E ic' N ) required by law to
be given me and tefephone num u.r 0 u pmuu \%m wil\g uestion 1 may have
regarding the noti INQT Q@F;Ql é\h'

B. TRANSFER ( 1 ‘RTY OR A 1 : N BORR ]
Uniform Covenant 17 # Th.;s Dliostremenicyuneniedie rgad-ay foth of

Transfer of the Property jclal-dnterest in Borrowe all gOr any part ol the Property or any
interest in it is solid o tmns!'crreé% l’:ﬁﬂ% wﬂﬂe‘&’ %ﬂs%‘?ﬁﬁt 3‘ 1d or transferred and Borrower-is not
a natural persony without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by eeurit . Hon this opti 1ot be excreised by Lender if
exercise is prohibited by fodefal law as of the dite of this Séeuriy Instrument, Lender also shall not exercise this
option 4f: (a) Borrower causes tobe submitted (0 Lender information required by Lender to cvaluate the intended
transferee ay if & new loan weic 2 mide 1o the transferees and (b) Lender reasonably determines that Lender's
security will not be impaired by the Toan assumption and that the risk of a bréach of any covenant or agreement in
this Security Instrument is acceptable do Lend

To the extent permitied. by applicable Loy, Lender may chafge a reasonable fee as o condition to Lender's
consent to the logn assumption. Lender may also reguirs the transferee (o sign an assumption agreement that is
acceptable to Lender dnd that obligates the transighos tackedpzall the promises and agreciepts made in the Note

and in this Security Instrument. Borrower Shkcontinue to"be obligated under the Mote and this Security
Instrument unless ¢ releases Borrower g g

1f Lender e he option to requitgiitimedite=paymest in (ull, Lender «f - Borrower notice of
aceeleration. The Nprovide a periGARBEROCIESS Hans30 days from 1) otice is delivered or
mailed within wh nust pay all surosysotovEtiShsthis Security L orrower fails to pay
these sums prior of this period, “£éider may invoke gy ted by this Security
Instrument withot il

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider,

/5%/ 7/ ol e (Seal) (Seal)

ROSE S. KLEMICK ) -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this

PLANNED UNIT DEVELOPMENT RIDER

13TH day of

JANUARY, 1995 '

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the sume date, given by the undersigned (the "Borrower”) to secure Borrower’s Note (o

WORLD CLASS MORTGAGE CORP.

of the same date and covering the Property described in the Security Instrument and located at:
4102 WESTOVER DRIVE, CROWN POINT, IN 46307

[Property Address)

(the "Lender")

The Property includes, but is not limited 1o, u parcel of land improved with a dwelling, together with other such parcels and centain

common areas and facilities, as described in

covenants, conditions, restrictions and easements contained

in an instrument recorded July 23, 1968 in Miscellaneous Record 1017 page 8.

(the "Declaration”). The Property is u part of a planned unit development known as  LAKE OF THE FOUR SEASONS

(the "PUD"). "The Property a
the common areas and faciliti

PUD COVENANTS.
further covenant and agree as

A. PUD Obligations.
"Constituent Documents” are
creates the Owners Associat

promptly pay, when due, all dt

B. Hazard lnsurance,
"blanket” policy insuring the
periods, and against the hazar

{i) Lender waiy
installments for hazard insury
{11) Borrower's «
satisfied to the extent that the

Borrower shall give Le
policy.

In the event of a distrit
cammon areas. and facilities (

shall apply the proceeds Lo the
C. Public Liability Insin

maintains a public liability in
D. Condemnation,
connection with any condem
for any conveyance in lieu
Lender to the sums secured b
E. Lender’s Prior Co
partition or subdivide the Pro

INume of Planned Unit Development]

ERoiorEiee e

to the covenants and d;vrc,cmems made in the

- DOLOEFIGIAL L
dffﬁ‘“ﬂ%#r %5?5‘8?:2‘*1 *-‘“‘F‘.?i’

.my ws or oth
md asscss e fuivan Bachiments.
» long as the Owners Aw)cmlmn mitinfains, wuh a generally aceepted i

perty which is satisfactory to Lender and which provides i insurance co
Lender

Juires,ing J d haz Tuded wi ™ "ex
the provision in Uniform Covenant 2 for the monthly paymen! to L
> ondhe Property; and
gationunder Uniform Covenant 5 to maintain hazard > COvers
juired coverage is provided by the Qwrners Association policy.
'r prompt notice of any lapse in required hazard insurance coverage pro

on of hazaid msurance pioceeds in lieu ol iestoration vi repair followir
he PUD, any proceeds payable tarBorigwer are hereby assigned and sh
ns secured by the Security Istnimen winh any excess paid to Borrov
ce, Borrower shall tuk&SuchiactionsSasinay be reasonable to in
we policy acceptable inAGHUL emount thdextent of coverage to Lend
weeds of any awardiot claim [for| damidges, direct or ¢
tuking of all eragy pait 6ithe Property or the conu
tion, are hereby: ‘.ssxgnm andshaliybe paid to Lcnd
nstrufment as provigicG I Morm Covenant 10
shall not, except aftéeiotice o Lender af

‘ntity owning or managing
of Borrower’s interest;

ant, Borrower and Lender
istituent Documents, ~The
juivalent document which
sociation,  Borrower shall
rance carrier, a "master” or
age in the amounts, for the
ded coverage,” then:

ler of the yearly premium
on the Property is deemed
2d by the master or blanket

1 loss to the Property, or to
be paid to Lender. Lender

at the Owners Association
, payable to Borrower in
ad facilities of the PUD, or
sceeds shall be applied by

rior written conscnt, ¢ither

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider,

Qet. JAA

ROSE S. KLEMICK

Y
7

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1822 (9112)
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