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THIS MORTGAGE 3 & @ cs
The mortgagor is * . £z g
o § it Document is = zAn
&g d ] Instrument is given () =7
wg PEOPLES BAM NOT OFFICIK"E" o E’S &2
£ whhis gt iyl T IR Sy g oo g
| ;_ o | the Lake County Recorder! & Lo
@) ("Lender"). Borrower owes Lender the principal sum of
Q : *wONE HUNDRED FIFTEEN THOU ARS AND ZERO C)
O Dollars (US.$ 115,000,0C ) This dcbuisievidencediby Borrower' smote,dated the same-date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid esrlicr, due and payable on
: February 01, 2025 This Security [nstrument secures 1o Lend . repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of
Borrower’s covenants and agreem wier this Security Instrui dthe Notc. For this purpose, Borrower does hereby
morigage, grant and convey (o Lender'the following described property located in :
E : | \ER’S LAKE County, Indiana;

A LOT 25 IN | T NILES CREEK P.DD.'[TION, ESPER PLAT THERI

RECORDED AT BOOK 75 PBGE 137 |=IN THE OFFICE 1

RECORDER Q) COUNTY, INDIANALS ; ' ) N
which has the addressof 11150 OREGON LANE CROWN POINT

[Street] [City}
Indiana 46307 ("Property Address");
[Zip Code)
INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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- TOGETHER WITH all me tmpmvcmems now or hcmfwr erecled on Lhe rupeny and all casements, appu
and fixtures now or hereafter o Faﬁ of the property. All repla;emems and addnuons shail also be covered hy
nstrument. All of the fore EN referred to in this Sec Instrument as the "Property.”
: B()RRQWER cov rhat Borromr is law ull scised of the cstate. hmby convcycd and lhe ngm o
d. is unencumbered,t all' m gr?é encumbrances of record

o Y INSTRUMENT ¢ o mt‘orm coi:enams for national nmuise and non-un
d ction $0 constitute a uniform security instrument coverin ro) >
UNIFORM C:%’\/ENANI‘S ‘Borrower and Lender covenant and as follo%vs g perty ~
1. Pn ent of Principal and lnterest' ?Ragnent and Late Charges, Borrower shall pro xly tEan%\?vhe.n duc the

and interest on the debt eviden ote and any prepayment and late charges duc und ote,
2. Funds for Taxes and Insurance, Sub_)oct to applicable law or 1o a written waiver by Lender, Borrower shall pay-

,,_Lendcr on the day momhly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for. ﬁa) yearly.

taxes and assessments which IK attain pnon over this Security Instrument as a lien on the ;

“payments or ground rents on Propeny, any; (c) yearly hazard or property insurance | iums &I gearly flood

_ Insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; an (f) any. sums Dayable by
;, !Lcndcrv m acggrdance \nui\ tha nrnlncu\nt- rtfg“gra“m'n h Qo ta lians wf 1‘\; mair 'l:nnl Al wamebivama tnon Imce prcmlums ThLSQ

i

offower o ... o

0 exceed the maximum:

amount a lender for 8 | "under the federal Real
f:me Settlement Procec Hmmmm € 82 ESPA"), unless another

law that apgshes to the F nds in an amount notto
2 lesser amoun i 5; 53 &‘ aind reasonablc csunmtcs
; of expcndrmrcs of futur W licms or o erwrsc in accordanw withapplicable aw. : o

(i : 'gx: }g‘ndds shr}u be het mmume G 1sn'u{ne&talgy, :r entity
ncluding er, if Lend: ,suchan nstitution) or in an B'kLcnu hall apply the Funds to pay.
‘Escrow Items, Lem may not ch Wﬁﬂ{mﬁgﬁ&w €NE Funds, annuatly a%alyzmg the escrov{ ;
account, or ve ymtg\ Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender'may“require Borrower (0 pay @ one-time charge for an independent real - -
r fised by Lendemin connecuon witlithis loan, usliesS@pplicab law provides otherwise, Unless an -
agreemem is made or a; cable 12w requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or

‘eamings on the Funds. Eorrower and Lender may agrce in writing, however, thal interest shall be paid on the Funds. Lender . -

«..~shall give to Borrower, without ¢harge, an annual accounting of the Funds, shoy its and debits o the Funds and the"
- purpose for which each brl o the Funds was made. The Funds are pledged as lditional security for all sums securod by
- this Security Instrument ' S -

I the Funds held by Lender o cocd the amounts: Pcmh 1t be/held | apphcable law, Lender shall account o

Borrower for the exces unds in accordance with die requiremenis of applrcabw law, If the amount of the Funds held by L

Lender ot any time is not sufficient to pay the Escrow ligmawhen due, Lender may so noufy rower in writing, and, in -
- such case Borrower shall pay to Lender the amountangs CSuJ.l'j f¢,make up the dcﬁcwncy ower shall make up the Sl
_deficiency in no more than (welve monthly paymentssan)-ender's soicdiscretion. ‘ SR
o Upon-payment i fullof all sums secured by St Seeurity Tnsidiment, Lender shall progn refund 0 Borrower any -

F “unds ‘held by Lender, fer paragraph 21, Lender shatiacauireiai-sell 'the Property, Lef rior to the acquisition or
Pumls hr,l d Bykenderattho fifo of acquisibion or redi agam

Unioss applicable Yaw-pevides otherwisc, 2if seived by Lender under

paragraphs 1 and 2 sha 1, (o any prepayinentieharges due under the ) amounts payable under 7

paragraph 2: third, 1o in > h Note.

4. Charges, ‘Liens, - Boiiowei - shall pay all-taxes, assessmenis, charges, {incs and impositions attributable to Ihe —

: rty which may attain priority over this Socumy Instrument, and leasehold payments or ground rents, if any. Borrower
~shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

- time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
o mxs paragraph, If Borrower makes lhese paymcms dlrcctly, Borrowcr shall promptly | fumrsh to Lcndcr reccxpls evrdencmg CEe
- .the payments,. . :

Borrower shalf prompﬂy dxscharge any lien which has pnonty over thxs Secumy Instrument unless Borrowcr. (a) agrees
in wntmg 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
~ lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -

. enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liento
- this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over =
= this Security Insu'umem. Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the lien or take one of o e
. more of the actions set forth above within 10 days of the giving of notice. o
o5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaflcr erected on the ;

. Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

: ﬂoods or ﬂoodmg, for whxch Lender requires insurance. Thxs insurance shall be mamtamed in the amounts and

. Form:3015 9/90:
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m,gﬁm ll;?l Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender 1 approval which shall not be unreasonably withheld. If Borrower fails 1o maintsin coverage described above,

X{l m&a‘sy. at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

, surance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid ?‘rgnmmms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
- when the notice is given. : , G By

“ “Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or

pg(s!tgoge the (:,‘;f éilatgl : fu m:i of the paymens, If
u aragra \ FC LAHUCE, BOITOWCT 8 1igiil 4O N ind proceeds Itin
from damage to the Pr BO@ : Security

, ; , B Be cxico cured by this Security
Instrgmg:c unmednatcl!g acquisition. t - ,
: . upancy, | w, Vi 0 p £ 3 Loan Application;
:feasel:‘mlds. qno\:vg,r cCupys mﬁﬁiﬁﬁ m@‘m& principe :1cc withinps?ixty dg;lé
ter the execution of t oc i Mn rrower’s principal residence
for at least one year afte; E!@M%ﬁ%ﬁ%&mms@ ﬁ ces 4 \&%ﬂc hich colt)lsempshall not be
wstics itiearobeybad:

unreasonably withhqld, or ualess exteplstin Borrower’s. contsol. Borrower shall not
destroy, damage or impair/the Property, allow the Property (o deleriorate, or commit waste on the Property, Borrower shall
be in default if any forfcilure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
- could result in forfeiture of the Property or ateriall ir the li 1"by this Security Instrument or
Lender’s security intercst. Borrower may cure such 4 default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Properiy or other material impairment of the lien! creat Security Instrument or Lender’s
security interest. Borrower shall also be in default if Horrower, during the loan application process, gave materially false or
inaccurate information or staiements to Leader (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, representations concerning Borrower's occupancy of the
Property as a principal residence. if this-Security Instzument is on.a lcasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender

agrees to the merger in writing. , ’
7. Protection of Mender’s Rights in the Prapersys Ui Bemawer fails to perform the covenants and agreements

contained in this Security [nstrument, or there is 2“izgal proceedifiz that may significant’y affect Lender’s rights in the
Property (such as a pr ing in bankruptcy, prebaie, for-condéemngiion or forfeiture or (o ¢ laws or regulations),
then Lender may do + for whatever is necessery {o-protect/the: value of the Prop Lender’s rights in the
Property. Lender's agti Hude paying any-‘sumis sceurcd by atien which has pric is Security Instrument,
appeanng in court, pa k yneys' feevandretiling 05 'the Properiy w Although Lender may
take action under this | fer does not haveddyaasse:

Any amounts dist nder thi 7 shall 't rrower secured by this
Sccurity Instrument. Unlcss Borrower and Lender agice to-other (erims-of payment , these amounts shall bear interest from

the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of thc mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Inswrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
g‘thcrc\lvisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized w collect and apply the proceeds, at its option, cither to restoration or repair of the Property or w the
sums secured by this Security Instrument, whether or not then due,

Unles;i Lgndfira an( 56 ¢ ipal shall not extend or
postpone the due date ¢ i i r it of such payments.

11. Borrower N 2 .amﬂﬁﬁw i'f'ﬁw : time for payment or
modification of amorti: > sugns-seeured by Jhis ityJdn ng granigd by any successor in interest
of Borrower shall not ) NS At mlrx&” ssors in interest, Lender

shall not be required 1 mence proceedings against any successor in interest or refuse nd time for payment or
otherwise modify amortizaonikilie; shime scenred by thiss Seburit ggdon of any demand made by the
original Borrower or Borfower’s successors in interest, Any fort ce by Lender in exercising any right or remedy shall
not be a waiver of or preciude the cxc&ﬁoi&&‘ri@h ﬂl‘ﬂl’ﬂ' ecorder!

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreeme shall be joint_and ‘several. Any rower who co-signs this Security
Instrument but does not cxecute tie Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scourity Instwument: (b) is not personally obligated to pay the
sums secured by this Sceurity Insu it; and (c) agrees that Lender and any o ower may [agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the {oan sccurgd by this Sceurity Insrrument issubject 10 a law which scts maximum loan charges,
and that law is finally intcrpreted so-ihat the interesi.or other loan charges collecied or to be collecied in connection with the
loan exceed the permitied limits, then: (a) any such loan chasge;shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colleciedfionr £orcower which exceeded permiticd Jimits will be refunded to
Borrower. Lender may shoose 1o make this refundsbyiteducing Wigcnrincipal owed under the Mote or by making a direct
payment to Borrower, 11 a relund reduces principiicthe reductiogesvill be treated as 2 partial prepayment without any
prepayment charge unc N

, 14, Notices. Any o Borrower providediforsin-this Sgelirity Instrument shal n by delivering it or by
mailing it by first class applicable law réaguircs ise of another method. The # ¢ directed'to the

~ Address or any other a >t designates by aatceEwadander. Any notice (o 3 given by first class mail

to Lender's address su rother address Létideridesignates by notie 1y notice provided for in

this Security Instrumer ¢ ; ovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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sale af Lhc Propeny pursuam 10 any,pcwcr;of sala commned in uns '
gment enforcing this Security Instrument, Those conditions are that Borrower: (a)

would be due under this Security Instrument and the Note as if no acceleration had occurred; o

cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrmnen; including, but not limited 1o, reasonable allomneys’ fees; and (d) takes such action as Lender may reasonably =

~ require (o assure that the lign of this Sezunty Instrument, Lender's rights in the Pmpeny and Borrower's obligation to pay the

sums_secured by this. Security Instrument shall continug: unchanged, Upon reinstialement by Borrower, this Sccurity
Insn‘umem and the obligations secured hereby shall remain fully effective as if no acccleration had mcmed Howevch thix
1o reinstate shall not apply in the case of acceleration under paragraph 17, ‘

19, Sale of Note, Change of Loan Servicer. The Note or a partial interest in me Nme (mgemer with this Sccumyi ‘~
. Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
nown as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more. Lhanges of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
ilt be given written notice of the change in accordance with paragraph 14 above and applicable law. The m)hoe

53 Of the new Lazm Sprvmcr and lhe address 1o which payments should be n '

W l,EiOl cause or %ﬂ'ﬂ Laneepicsenc w X l
'Propcﬁ)’ that is in viols n Eiﬂ(im B :'Eng iggé:ﬁ%eugg:%i i
orage on the Property Nm&?ﬁim bc apprgpnalc :6 non'nal -

resndentml usesand tor of th
Lo Borrovg shall px;c s %Wﬁyﬁh@sﬂﬁﬂﬂ@%}’d&ﬁ it or other acnon by any
- governmental or regulaio ..gency W M Hazardm. \bstance or Environmental
*Law of which Borrower has actual kﬁg%gdagﬁé omrower wﬁf or is noulig gpgny governm il or regulatory. authority,
- that any removal or ‘other remednatlcm of any. Hazardous Substance affecting the Property is accssary Borm shall

promptly take all necessary remed] fons i wuh mental 1 ey

‘A5 used in this paragraph 20 #Hazardous Subs\aRces” arc (1G8e'substances defined: *oxxc hazardous substances by
Environmental Law and the following substances; gasoline, kcrosene, other flammable or/toxic petroleum products, toxic
volatile solven(s, matcnal ontaining asbestos or formaldehyde, and radioactive maierials.: As used

ironmental Lew ' means leral lav md law' f the j SdlCthll wher »e Property is located ;hat <
nvircnmental protection, G s ‘ et

VENAI] GITOWET ar ﬁnder furl cnant an gree as follow e

'medies, Lender shall give notice to Borrower prior to acceleraiion following Borrower 5

ant or agreement in this Security Inskéiment (but not prior to acceleraiion under paragraph 17

Y w provides otherwise), The noges shatt soevify: (a) the default; (b) the action required to cure the
ult; (c) a date, no s than 30 days from ti@ate the notiees given to Borrower, by which the default must be -

' cure the default onex before the daf:apecified In the rotice result in acceleration of s

the sums secured by 1 vity Yostrument, foreclosuze by indical proceedinr d he Property. The notice
all further inform > the right to roinstags after dcceleration and the ssert in the foreclosure
roceédmg the non-¢ welahlt oF any MbREdeffise ol Borrov o id ‘and foreclosure, If the
default is not cured o fate specified in igmotiRe, Lender a1 its lire immediate payment
_in full of all sums s¢ foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect ali expenses incurred in pursuing the remedies

. pmvided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

: 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secumy lnstrument
- to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paxd wa thu'd
o pany for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Apprmsement. Borrower waives all nght of valuatmn and appraxsemem. o
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lorrower,
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-+Borrower &t

_ STATE OF INDIANA,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bya [__] are applicable only if the [ is marked, e.g. [X].

This Rider is made this 12TH day of JANUARY 95 , and is incorporated into and shall be
deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note 1o

PEOPLES BANK 8B
~ (the “"Lender”) of the same date (the "Note") and covering the property described in the Security Instrument and located at

11150 OREGON LANE , CROWN. POINT , IN 46307
(Propenty Address)

Modifications. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides I "Initi
and the scheduled pay

'R 1 [ e L R R e e e ) -~

y N hanges in the interest rate
Document is
(2) Change Date:

Each date on whicl N@mew Rm iLAL!

(You must check one be .Tjhiﬁtpcﬂﬁmﬁ%jﬁlﬁhe property of

: , the Lake County Recorder! .
(X1 The Note intercs! réte may change on the first day of the nfonth beginningon ~ Februazy 01, 2000

and on the first day of the month every 12 months thercafter.
(] 'The Note interest rate change on the day of the month beginning on

and on that day of the month ever ionths thereafter,

(] The Note intercst rate may chang

and on every
thereafter.
(3) The Index
Changes in the int ratc are governed by chagggyin an interes{mite index called the "Index”. The Index is:
WEEKLY AVERA ‘LD ON UNITED STATES=TREASURY. SECURITIES AT ) TO A
CONSTANT MAT “ONE YEAR, ASEMADF EBALEABLE BY THE Pt iSERVE
BOARD,
The most recent Inde: LX] L ¢ each Change Date is

called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE QUARTERS

~_percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
] one-eighth of one percentage point (0.125%).
O of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resuit of this calculation will be the new amount of my scheduled payment.
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leits on'lntemt Rnte Lhange&

, Notiw of Chnnge

~The Note Holder will deliver or mail to me a notice of a 'changcg in'my interest rate and the amoum Qf my scheduled k'
_payment before the effective date of any change, The notice will include mformauon required by law 10 be. gnven me and
also the uue and tdephone number Of a person who wnil answcr any qucsuon l may havc rcgardmg the nouee o

° LOAN CHAR(:E,S

Lec)uld be Lhat mc Ican Secumd by lhe Sacumy Instrumem is subject 0a law wluch scls maxxmum loan charges and mat" '
w Vis mLermend so that the mtcrest or other loan charges collected or 1o bc collected in mnnecuon with the loan would

any sums already collected cceded pennmed hmns‘ =
Bmmmm)fts» b4 edunder theNote orby

NOT OFFICIAL!

: This Document is the property of S e
Lender detﬂrmm % thag@ll or aﬂf@rlggﬂwt@ Q%,b Jostrument orc sy oject 10 a lien which has =~ .
: " /Instrument, Lender may send Borrower a notice cnufymg that lien. Borrower shall promptly -~ =
- act with rcgard u) ihat 148 provxdc(i in paragraph 4 of the. Sccumv Instrument or shall pmmp% secure an agreementina =
'fmm sausfacmrywlﬁ 2 subordip: rma 2 10 Lhis SEEUrT 'ne.nt. g e e

(:‘ PR!OR uFN‘;" :

o

there. of the Propen subject (o paragraj 17 of the Security Instrument, Lcnder may require (l) an
increase in the current Noie increst rate, or (2) an rease in\(or removaliof) the limit on the amount of any one interestrate
~ change (if there is a limit), or (3)-4 change in the Base Indcx ﬁgu.v. or all of Ih we. asa condw of Lender's waiving the
o opuon to acceleram pr< dcd in paragraph 17 : N T e

C ,‘,By sxgnmg th:s,Bc ‘\grccs 10 all of the ah)ve

"ROBERT 7 SOOH
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