THIS ’MORT GAGE ("Security lnstrumam"),
origagor is’ CHARIES C'HALIFQJ’X and I)EBBIE

This debt ts evidenced by Borrower s note datad the sama date as thls Securhy .
r monthly paymentsk with the full debt, It not paid earller. due and payabla on :

; 40, IN LAKE COUNTY
T 1S Document is t’he property of

the Lake County Recorder'

~ which hés the addresa of 20 NEW Jeu "JY
T e o @ -
N 46323 | e(Propery Address)

: T OGETHER' WlTH'aﬂ the Imp mems now or heraa‘ter erected on iv‘e proparty, and all easome appunenancas, ,
. &and fixtures now or heraaﬂe 1.0f the property. All fepiacements andsacditions shall also be d by this Securhy

| "Instrument Al of the fcregc red to In this Securlty lisituinent a8 the 'Property.”

‘BORROWER COVENAN wer 1s lawfully seizen.of 1he.estats hereby convey e nght to mongage. s

©grant and convey the Props Propey Is unertiiikses, except for ency ord. Borrower 'warrams ‘
* ~and will defend generally th 1y St brances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmited

- variations by jurisdmtlon to constitute a uniform security instrument covering real property. . :
UN!FORM COVENANTS: Borrower and Lender covenant and agree as follows: .. . ' ’
1, Payment of Prlnclpal and Interest; Prepayment and Late Charges Borrower shall prompﬂy pay when due the

e yf “prinmpa! of and interest on the debt evidenced by the Note and any. prepayment and late charges due under the Note."

‘2. Funds for Taxes and Insurance. Subject to applicabla law or to-a written waiver by Lender, Borrower shall pay
- 1o Lender.on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds") for: (a)

- yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leagehold payments or ground rents on the Property, it any; (c) yearly- hazard or property insurance premiums; (d) yearly ‘
fiood Insurance premiums, if any; () yearly mongage insurance premiums, ff any; and (f) any sums payable by Borrower -
to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance premiums. These
_items are celled "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for & federally related mortgage loan may require for Borrower's escrow account under the federal Real
- Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S,C. - 2601 et seq. (RESPA)", unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount ,
not to ecxcead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable o
estimetes of expenditures of future Escrow items or otherwise in accordance with applicable law. : et

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enmy (lncludlng
- Lender, If Lender is'such an institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow :
~ tems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying

the Escrow Iltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
~ charge. However, Lender may require Borrower to pay a one-time charge for an Independent real estate tax reporting servlce

“used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable

lew requires interest to be paid, Lender shall not ‘be required to pay Borrower any interest or earnings on the Funds. Borrower
~and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without :

~ charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit @

~ 1o the Funds was mads. The Funds are pledged as additional security for all sums secured by this Security instrument, Q EENE \}
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o pos due date of the monthiyapaynients referred (0 in paragraphs | and 2 opehinge the amount of the payments, -
r undu‘ paragraph 21 thy mpmv is acquired by Lender, Borrower's pightto any insurance policics and proceeds resulting
 from damage to the Properiy privr (0 the saquisition shall phsg Fenller 40 the cx ent ot the sums secured by this Security ©
~Instrument immediately prior 1o the acquisition. S ey :
.6, Occupancy, Pr 'rvation, Maintenance zmd Rrotestion uf the Pmpcrt), Bnrro s Loan Application;
Leaseholds, Borrower sk Yeeupy. establish, und use SEAEYe Borrower s principal resticnee within sixty days afler
~_the execution of thiy Secunty Instrument and shall @GHEe 10 Gectipythe Property as Borrower's principal residence for
" at leastone year after the A upan;y,unlub Lepeidr other wase agiies in vxrmng:, which cos hail not be unreasonably -~
~ withheld, or unless exten ircunistances exist vwllgh nreheyaid Borrower's contro!. Bor 1all not destroy, damage
~ orimpair the Property. Froperty 1o deter il amnit aste on the Prop wer shall be in default
v i any forfeiure aetion o whether civil oSEmiGalABIBeEun that in 1.cndd h judgment could result
- in forfeiture of the Prop matcrially impifanehoi created by this S sntor Lender's security
interest. Borrower may< Q Al 1e action or pmcwdmg ‘
o be dismissed with a ruling that, in Lender’s good faith determination, preciudes forieiture of the Borrower's interest in
_the Property or other material impairment ol the lien created by this ‘}uumy Instrument or Lender's security interest, Borrower
- shall also be in default if Borrower, during the loan application process, gave matumlly false or inaccurate information or -
 statements to Lender (or failed to provide Lender with any material miurmduon) in connection. with the loan evidenced by -
" the Note, mcludm&. but not limited to, representations concerning Borrower's mcupam,y of the Property asa principal residence.
I this Security Instrument is‘on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acqunm
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing, ,
7. Protection of Lender’s Ri;,hts in the Property, If Borrower fails to perform the covenants and agrecments wmamcd R |
in this Security Instrument, or there is @ legal proceeding that may significantly affect Lender’s rights in the Property (such B
as a proceeding in bankrupu,y probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may i
© doand pay for whatever is necessary 10 protect the value of the Property and Lender’s rights inthe Pmpgr!) Lender’s actions -
* may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appcarmg in court, paying
~ reasonable attorney’s fees and entering on the Propcrty 1o make repairs. Althou;,h L undcr may take action under this paragmph
-7, Lender does not have to do so. ,
~ Any amounts disbursed by Lender under this p‘uat_mph 7 shall bu.mm additional debt of Borrower sccured by thts Suunty '
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
: 8. Mortgage Insurance. If Lender requrrcd mortgage insurance as a condition of makmg the loansceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage. frsurance in ¢ffect. 1M, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcqmr«.d
to obtain coverage substantially cquwa!cnx to the mortgage insurance previously-in effect, ata cost substantially equivalent
to the cost to Borrower of the mortgage insurance prev musly in effect, from an alternate mortgage insurerapproved by Lender.
If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
“or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
 Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount
“and for the period that Lender requires) provided by an insurer approwd by Lender again becomes available and is obtained.
Borrower shall pay the premiums requued to maintain mortgage insurance in effect, or to provide a loss reserve, until the
: requ:rcment for mortgage insurance ends in accordance wnh dny wr an agreement between Borrower and Lender or app! icable

law, . ‘ o ‘ ’
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of uny award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender, : )

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the tuking. any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the taking is less than the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower
shall not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shudl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrows 1 2 0 co-signs this Security

Instrument but does no o ﬂﬁ&%ﬁ 'tl ‘ R ¢, grant and convey that
Borrower's mterest in wider (T Ty e SRS 8 *ﬂ stitfien(; (03 ly obligated to pay the
sumis secured by this Sq NQTngmH:FTCIH 1 (m M igree to extend, modify,
torbear or mahe any ac wionsde irdlio 06T NSee A !\u ¥ without that Borrower's
consent.

13, Loun Charges. 104 .fl.?h!&l!?;qmm&m;1&&]3@.}9?@&%;'95. sets maximum loan charges,
and that faw is finally ricrpetted so¢lalelhE wliesiOrpibgi daa R baigepealleghdd or 10 be coticeted in connection. with
the ean exceed the permigted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied fimits and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose | cfund icing the pal owed under the Note or by making
a direct pavinent to Barrower. It d relund reduces priineipal, thereduction will be treated as a pantial prepayment without
any prepayment charge under the Note, 4

14, Notices, Any notice to Boirowe“provided (o in this Sceurity Instrumen given by delivering’it or by niiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. "Any notice to Lender shall be given by first class mail to
Lender’s address stated herein ) ther address Lender des by notice to Borrower. Any notice provided for in
this Security Instrumeny shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Lav: Severability. This Security Insstideniishall be governed by federal law and the law of the jurisdiction

in which the Property s jocated, In the event that apyspievision@sselause of this Security Insirupent or the Note conflicts
with applicable law . such contliet shall not affect othesznrovisionsoftss Security Instrument opthe Note which can be given
effect without the cont ~provision. To this cidthe provsions ©Ethis Security Instrumm d the Note are declared
1o be severable.

16. Borrower's ( wer shall be givemtene conformied;Copy of the Noke s Security Instrument.

17. Transfer of ] ra Deneficial lnseroswintBoryower, If all or« Property or any interest
in it is sold or transferr Nal interest in BOFOMTES sold o trans (e r s not a natural person)
without Lender’s prior il full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nut-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of u judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred:
(by cures any default of any other covenants or agreciments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(hnown as the ““Loan Servicer'') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use,

«or gorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. (, (f‘




Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or Is netified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly
tako all necessary remedial actions in accordance with Environmental Law.

Ag used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances
bv Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic patroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or tormaldehyde, and radicactive materials. As
used.in this paragraph 20, ‘Environmental Law* means federal laws and laws of the jurisdiction where the Property Is located
that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a dste, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to curs the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided In this
paregraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowsr.

23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and aaresments of each such rider shall be incorporatad into and shall amend and

supplement the covenants and Securlty Instrument as if the ric BI(S) Wi curity Instrunient,
Document 1s
[[] Adjustabie Rate Rider ‘ mdominlum Rider FICI R
[[] Graduated Payment R BJ Planned Unit Developmem Rider Blweiekly Fe Rider
is Document is the property of
(1] Baoon Rider Clefele mareetiificy Recorldb§aeond Home Micer

[[] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and/covenants contained In this Security- Instrument
and in any rider(s) executed by Borrower and recorded with it° - : ™ T o

o
L AL -
A\ e Lo Yty (Seal)
CHARLES;, CHALIFOUX l/ ' -Borrower
Scual SeclibNumber S/ - 5 - £ v EC

i [ MLC a{) 44 d/a  (Seal

DELIRTF‘ CHALTFOUX -Borrower
Soclal Sazuiify Number 7/ 1/

STATE OF IN X annhy o

5 January 95

On this day of , before me, the undersigned, a

Notary Public in and for said County, personally appeared CHARLES CHALIFOUX

and DEBBIE I , and acknowledged the execution of the foregoing instrument.

-'i
Witness my: hev;i apd official seal

osEte,y 1""
My Commib%.loh'@(plrésa. X, "‘,‘

oﬁ:ResﬁeWA M. MOREY
tw, ¥ g Notary Public

g
r-e:..é

h : IvA Bosident of Lake Co., IN U
o migsion Exp. May 16, 1998
‘4 "z.vnu" ' \\s Notafy Pub"c

This msmfment wqa\p\’epared by:  C. KATHY WIESS OF FIRST INDIANA BANK
A FEDERAL SAVINGS BANK

Account # 9632000739




