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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on January 6, 1998,
The mortgagor is Stephen J. Church and Laurs L. Church, husband and wife, ("Borrower”). This Security Instrument is given

to Calumet Securities Corporation, which is organlzcd and existing under the laws of the State of Indiana, and whose address
is P. O. Box 208, Schere:

Borrower owes Lender tl 1 Document 18

S ine Th ‘ S. .00).
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Eender: s) e repaymen: o1 mﬁﬁﬁs@‘ﬁmﬁﬁﬁmﬁkﬁmﬁ lons ang modifcadons of

the Note; (b) the paymen! all other QM@ m& Yo protect the security of this Security
Instrument; and (¢) the performance of Borrower s covenants and agreements under tlus Security Insirument and the Note, For
this purpose, Borrower docd hereby mortgage, grant and convey to Lender the following described property located in Lake

County, Indiana:

Lot 406, Unit 6, Turkey Creck Meadows, as shown in Plat Book 34, page 100, Lake County, Indiana,

which has the address of 715 W ih Av
Mertiilville, Indiana 46410
("Propenty Adress”)

TOGETHER WITH all'the improvements now-oc hereafter £retied on the propcrty, and il casements, appurtenances,
and fixtures now or herc & part of the property.~/All réplacererits-and additions shall al covered by this Security
Instrument. All of the fo is referred to in thi€Security Instrument as the *Prope:

* - BORROWER ¢ {5 that Borrowersis, lawfully scised’ of the estete he red and has the right to
mortgage, grant and conv iy and that the Properryisuniencumbered, except 1ces of record. Borrower
warrants and will defend le to the PropertyZégeinst all claims d to any encumbrances. of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment 6f Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the pﬂnc{pal
of and interest on the debt evidenced by the Note and any prepayment and lte charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to s written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for: (a) yearly taxes and assessments
which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschold payments or ground rents on the
Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage Insurance premiums. These ltems are catied *Escrow Items.” Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, collcct and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Yender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge for | O the Bscrow Items, unless

Lender pays Borrower inter R mmﬁwm& ! 2ver, Lender may require
Borrower to pay a one-lime dgépend sed by, tion with this loan, uniess
applicable law provides oth 54 is tq mw equincg (nic ald, Lender shall not be
required to pay Borrower ai d mlﬂ rﬁc d Aﬁ;\&. N awever, that interest shall

be paid on the Funds. Lend } o Borrower, without charge, an_annual accounting of the Jin¢ wing credits and debits to
the Funds and the purpose for whicilehthS Qﬂumﬁﬂﬁal&ﬁhelﬂnﬂl@m& . as additional security for all sums
secured by this Security Instriment,

'

.- 1f the Funds held by Iender excee: ee aIn‘u?u]n‘(? mgrn(?tgﬂ()t& %&3 gy?xﬁﬁ!a%};'law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not -
sufficient to pay the Escrow tems wher Tende y Borr writing, ¢ 1 case Borrower shall pay to Lender
the amount necessary 10 make up the deficiency. Borrower shall make up the deficlency in no more than twelve monthly payments, at
Lender’s sole discretion.”

Upon payment in|full of all su ccured by this Security Instrument, Lender 1ptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender ot the time of acquisition or sale 5 & credit against the sums secured by this Security Instrument.

3. Application of "ayments. [Unlcss applicablc law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to-amounts payablc under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late chargéSdue under the Note.

4, Charges; Liens. Dorcower shall pay all taxes, assetdinents; chiarges, fines and impositions attributable to the Property which

may attain priority over this Sccurity Instrument, and leasehoid, payments S around rents, if any, Borrower shall pay these obligations
in the manner provided in raph 2, or if not paid ingthat maRnee Boafower shall pay them on (if ectly to the person owed
payment. Borrower shall pr Tuenish to Lender all gotices ofamountsitorde paid under this pat If Borrower makes these

- payments directly, Borrowe nily Marnish to Lender receints evidencing the payme i L .
Borrower shall pre >any lien which hasiprinety.aver this'Security Instrups ower: (a) agrees in writing
to the payment of the oblig he lienin a mannczeceptable to Lender; (b).c ith the lien by, or defends
against enforcement of the i ] ' i or iforcement of the lien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn (o this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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and rencwal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or repair
Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums sccured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due, The 30-day period will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this

Security Instrument and sl al one year after the date of
occupancy, unless Lender i mwatm consent not N ld, or unless extenuating
circumstances exist which ¢ t‘ﬁs roperty, allow the Property
to deteriorate, or commit [}il,aw ﬁw il roceeding, whether civil or
criminal, is begun that in L N@ne c@ lﬁr (&ij‘x : materially impair the lien
created by this Security Ii ers security interest. Borrower may cure such a defq } reinstate, as provided in
paragraph 18, by causing the ac mhi Wdﬂf » determination, precludes

forfeiture of the Borrower’s intcrést in t ien created by this Security Instrument or
Lender's security interest.| Borrower shamx‘mag ?ﬁﬁwxﬁ%ﬁﬂﬁ gpplication process, gave mzterially false or
inaccurate informatlon or statements to Lender (or failed to provide Lender with any material Information) in connection with the loan
evidenced by the Note, including, but not limited tions ¢ 1ing Borr ‘upancy of the Property as a principal
residence. If this Security [nstrument 30on 2 leasehold, Dorrower shall compiy with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold‘and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s | s in the Property. If Borrower fails to perf venants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sign!ficantly affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priorily aver this Security Instrumeni; appearing in court, paying reasonable attorncys' fees and entering on the
Property to make repairs.| Although Lender may take action underithis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph i sialloccome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o otiier-ferms of payment, these amounts shall bear interest from the date of
disbursement at the Note ad shall be payable, with-igfiérest, upon notice from Lender to Borro :questing payment.

8. Mortgage In: {f Lender required morigage-insurancelat-a condition of makir an secured by this Security
Instrument, Borrower sha emiums required 19 maintainithe miortzage insurance in ¢ * any reason, the mortgage
insurance coverage requir Iapses ‘O ceases [obeineitceqpBorower shall pay if equired to obtain coverage <
substantially equivalent to srance previously Sitgétetntut a cost substantis he cost to Borrower of the
mortgage insurance previc a1 i d ntially equivalent mortgage

insurance coverage is not avaiiabie, 3orrower shaii pay to Lender each montira sum equai (o onc-iweliti Of ihe yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower and
Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market villue
of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unicas Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured Immediatety
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower, In the event of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due, , '

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nc 2 Xt payment or modification
of amortization of the sum nstrument granted nee (0 2 est of Borrower shall not
operate 1o release the liabil 1% .mﬂﬁm&f i fBtecest. L be required to commence
proceedings against any suc Fést opgef d r pthervise m ation of the sums secured
by this Security Instrumer Nn afid c@ 4 mf r c!x e cessors in Interest. Any
forbearance by Lender in ¢ ug any right or remedy shall not be a waiver of or preclude tic cxx "any right or remedy.

12. Successors and As i df Juint anoSeverd] Lianilieg; Comigaess i candiiani: and agreements of this Security
Instrument shall bind and bénelit the su [ ] bject to.the provisions of paragraph 17,
Borrower’s covenants and [agreements shxﬁﬁ)j}ﬂ%? ,%%W%ﬁfﬁmni this Secu Instrumentpgutgdozs not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrur (b)isr obligat o8y the su; d by this Sccurity Instrument; and (c)
agrecs that Lender and any other Borrowermay agree (o cxtend, mocify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's conscnl.

13. Loan Charges. If the loan sccured by this Security Instrument is subject | lich sets maximum loan charges, and
thai law is finally interpreted o that the intercst or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: () any sueh foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partial prepayment withiout, any prepayment charge under the Note,

' 14. Notices. Any notlee to Borrower provided fopdn this-Secority Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable [aw requires use of anothermethod. Theaotice shall be directed to the Froperty Address or any other

address Borrower designate 1atice to Lender. Any notlee/to Tendershali'Be-given by first class mail 4 Jer’s address stated herein
or any other address Lend stes by notice to Borrowar. Any notice:provided for in this Sccu ament shall be deemed to
have been given to Borrow Ing when given as provided in this paragraph.

15, Governing L fty. This Security InStrumcanghal-be governed by 1 the law of the jurisdiction
in which the Property is loc: that any provisionanglauseof this Security Inst te conflicts with applicable
law, such conflict shall not ¢ 30f this Security 1 he NoteA lect without the conflicting

provision. To this end the provisions of ihis Security insirument and the Note are Geclared o bS severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
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for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of 8
ju:fgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fecs;
and (d) tekes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mare times without prior notice to Borrower, A sale may result in a change In the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be onc or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the
change in accordance with paragraph 14 above and applicable law, The notice will state the name and address of the new Loan Servicer

and the address to which payments should be made. The notice will also contain any other information required by applicable law,
20, Huzardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons clse to do, anything affecting the Property that

is in violation of any Bnvirc
of small quantities of Hazar
of the Property.

- Borrower shall p
governmental or regulatory
Borrower has actual knowk
remediation of any Hazurd

in accordance with Bnvironsr

As used in this §
Environmental Law and th
herbicides, volatile solvent
"Lnvironmental Law" mea
environmental protection.

NON-UNIFORN

21, Aceeleration
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less than 30 days from ¢

cure the default on or belt
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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(1 Year Treasury Index - Rate Caps « Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this sixth day of January, 1995, and is incorporated into and shall be
decmed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument®) of the same date
given by the undersigned (the "Borrawer”) to sccure Borrower’s Adjustable Rate Note (the "Note”) to

Calumet Securities Corporation , an Indiana Corporation :
(the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

718 W 70th Av
Merriliville, IN 46410
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE Ol’l‘ION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750%. The Note provides for changes in the adjustable interest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable { y br hat day every 12th month
thercafter. Each date or af ﬂﬁtéﬁméﬂfsig

(B) The Index |

Beginning with ,;N&)QISMEEIM sa I, ‘The "Index” s the weekly
average yield on United ties adjust nsta turi > available by the Federal
Reserve Board. The me Imgﬁﬁ’é ﬁ%f?ﬁeﬂ}ﬁ % ﬁﬂ)‘é‘ )ate is called the "Current
Index." the Lake County Record er'

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information,
The Note Holder will give me notice of this cholee.

(C) Calculation of Changes

Before each Change Date, (he Note Holder will calculate my new Interest rate by /‘adding Two and Three Quarters
percentage points (2.750%) to the Curicnt Index. The Note Holder will then round the sesult of this addition to the nearest one-...
cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date

The Note Holder will then detcrmine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that I am expec:
payments. The result of

to owe at the Change Date in full on, the Maturity Date at my new inte
: calculation will be the newsamtuiit vt foy monthly payment.

' rate in substantially equal

(D) Limits on 1 >
The interest rat re

nte Changes

ired to pay at theMirst Change Date-will not be gre '50% or less than 4.750%.

Thercafter, my adjustab! wate will never b€ increased or decreased on any Date by more than Two
percentage points (2,000 f interest 1 nave/icin paying for the preccding My interest rate will never
be greater than 12.750% the "Maximum Rater,

(E) Effective Date of Changes
My new interest ratc will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section S(A) will not permit me to do so.
The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first
Change Datc and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new fixed
rate is called the "Conversion Date."
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If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (1) I must
give the Note Holder notice that I want to do s0; (if) on the Conversion Date. I must not be in default under the Note or the
Security Instrument; (1ii) by a date specified by the Note Holder, I must pay the Note Holder a conversion fee of
U.S. $250.00; and (iv) I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion,

_ (B) Caiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld as of a date

~ and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 ycars, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625%),
rounded to the nearest one-cighth of one percentage point (0.125%), or (if) if the original term of this Note is 15 years or less,

© 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-¢ighth of one percentage point (0.125%). If this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my interest rate by using

comparable information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

Beginning with my first monthly payment after the Conversion date, I will pay the new amount as my monthly payment until the
Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower excrcises the Conversion Option under the conditions stated in Section B of this Adjustable Ratc
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

= Transfer of the pilscicos sl BOTTOWCE, u G Erty or any interest in it is

sold or transferred (or if 15530 & Faks c]rﬁ and B a natural person) without

- Lender's prior written cc tion, N as secured by this Security

Instrument. However, ¢ ﬁé&v@ﬁm &%ﬂx . law as of the date of this

Security Instrument. Lei 50 All not exercise this option if: (a) Borrower causes tc be ¢ ed to Lender information

required by Lender to evalusic (Rekin@nldiomammene @ifs A Qogniage Gaimg/masE (o 1hc iransferee; and (b) Lender

reasonably determines that Lender’s secupri Iﬂ‘&]ﬁé'ﬁ Joanasumption and that the risk of a breach of any
covenant or agreement {n this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may alse require the | sign o iption ag hat Is acceptable to Lender and that
obligates the transferee 10 keep ull the promises and agreements made in the Note and in this Security Instrument, Borrower
will continue to be oblig. 4 under the Note and this Security Instrument unless Lender relcases Borrower in writing.

. .. If Lender exercises the option to require immegdiate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums securcd by this Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pc ed by this Sccurity Instrur without further notice or dernand on Borrower.

2. If Borrower excreises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Securitydnsirdiens contained in Section € 1 above shall then cease to be in
effect, and the provisions uf Uniform Covenant 17 of3he Security iasisument shall instead be in cifect, as follows:

Transfer of the Property or a Beneficlal Intésest fn Borrowes i all or any part of the Property or any interest in it is

sold or transferred (or if ficial interest in Borrower is-sold-or transferred and Borrowet a natural person) without
Lender’s prior written cx nder may, at its option, requiréimmediate payment in ful ns secured by this Security
Instrument, However, t all not be exercisediby L enderiffexercise is prohibi 1 law as of the date of this
Security Instrument, .
If Lender exerc hder shall give Borrower notice of accel e shall provide a period of

not less than 30 days froi ihe daic ilic notice is delivered or mailed within wiich Boriower musi pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Ridef. ' 73

(Seal)
Borrower

E)Maa%oL (Seal)

Laura L. Church Borrower

(Seal)
Borrower

(Seal)
Borrower
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