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ne same dale as this
. due and payable
et ® > 1 of the debt evndenced
le 6i"ﬁ*fi’iﬁ’i¢ gl "Uf wyment of ol other sums,
Ui pmagrap 10 protect the security of ﬁ‘ﬁ Insl ment;. (&) the. pedormance of -
agrcanem scdinf) mmﬁ: 5’4‘3’?« this purm, Borrower does hereby
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TOGFTHER W|TH all the Ammovements now or here;aller mected on the property and all msemen!s. appurtenances
~ and fitures now or hereafter @ part of the property, -All replacements and additions shall also be covered by this Security
‘ lnstmmanc Al ol the !oregomq cs referred 10 in thie Sccunty Instwment as the 'Property' o

BORROWER COVENANT -3 !ha! Bonowev is lawfu"y seisod of tha eatate hereby conveycd and haes the figh! 1o mongagc -
gram and convey the Propenty and that me Property is unencumbered, except for mcumbrances of record. Bonower wamrants
7 and will dafend genevalty the titie to the Property agalnm al dalnm and demands, sub;ecl 10 any encumbrances e
, cl record. ; , ; ; ,

THIS SECURlTY INSTRUMENT combmes uniform covenams for national use and non- umtorm covenants ‘with Hmned - '

S variahons by juriediction to constitute L3 undorm eecurity | inctrument covering real property..
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UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows: , '
1. Payment of Principsl and interest; Prepayment and Late Charges. Borrower shal promplly pay when
dus the principsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.
2. Funds for Taxes and Insurance. Subject 1o spplicable law or 1o a wrilten Vialver by Londer, Bormowsr shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note Is paid in full, 8 sum ("Funds®) equal 10 onetweltih
of: (a) yearly taxes and assessmenis which may attain priority over this Sacurity Instrument as a lien on the Propanty;
{b) yearly leasehold payments or ground rents on the Properly, If any; (c) yeary hazard or property insurance premiums; (d)
yearty flood Insurance premiums, ¥ any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragragh 8, In lieu of the peyment. of mortgage insurance premiums.  These ltems are called "Escrow ltems.! Lender may, sl any
time, collect and hold Funds In an amount not to exceed the maximum smount & lender for a federally related morigage loan rmay
require for Borrower's escrow accont under the federal Real Estale Settlement Procedures Act of 1974 s amended from fime to time,
12 US.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of curent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordanca with spplicabla
law.
The Funds shall be heid in an Institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bormower Interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requlm Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender In connection with-this loan, unless applicable law provides otherwise, Unless an
agreement Is made or applicable law requires Interest to be paid. Lender shall not be required to pay Borrower any interest
or eamings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and deblils to the Funds and
the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument,
it the amount of the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bomrower for the excess Funds in accordance with the requirements of applicable law. if the amount of the Funds heid by
Lender at any time Is r @ by ) writing, and, In such

case Borrower shall pa 5 Q eficler xe up the deficlency In
o more than twelve m 5 -Mﬂméoﬁf ig ”

Comatom BRI 6 4 17 43 0 1 £ o . 7 R
Borrower any Funds hi gr @ll\the P ander prior 1o the
acquisition or sale of Ul r c le as a credit
against the sums secured 1 .»ls gg;ﬁ;[? t;t?n{\l %ﬂc&ﬁ% @’fﬂif 19 &"W@Wf CB

3. Applicaticn of Paymdib: Ilnﬂk Mn&y&&mm b payments recoived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, o amounts payabie under
paragragh 2; third, to Inlerest due; fourth, ta principal d id last, to any late cha jué under the Note.

4, Charges; Liens, Bomowss shaifypay alljtaxes, assessments, charges, finessand Impositians attributable to the
Property which may atlain prdority over this Security Instrument, and leasehold paymenis or ground renis, if any, Borrower shall pay
_these obligations In the manner piovided In paragraph 2, or if not pald In that mann of shall pay them on time directly to
“the person owed paymen!. Bomower shell promptly fumish o Lender all notices of amounts o be paid under this paragraph. If ™
Borrower makes these payments directly, Bomower shall promptly fumish 1o Lender recelpts evidencing the payments.

Bormrower shall promptly di any lien which has priority this Security Instrument uni Borrower: (a) agrees
in writing to the payment of the obligation secured by the llen in a manner acceplable fo Lender; (b) contests in good faith the lien
by, or defends agalnst|enforcement of the lien In, legal progeedngsishich In the Lender's opinlon operale to prevent the enforcement
of the flen; or (c) secures from the holder of the lien anlapréement sailstactory fo Lender subordinating’ the lien to this Security

Instrument, If Lender ¢ that any part of thgjPreperty-Is_sublecizfo a lien which may attain ty over this Security
Instrument, Lender may srower a notice identifylng tha-lien.— Borrawer shali satisty the llen one or more of the
actions set forth above days of the giving 61 natice:

5. Hazard o tnsurance. Borowerghail keep the improvem f * hereafter erected on
the Property Insured ag hazards Included Wik thB term "extended oo other hazards including fioods
or flooding, for which | od for the periods that Lender

requires, The insurance camier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly to Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of
the Property damaged, If the restoration or repalr Is economically feasible and Lender's security ls not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. il Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance camier has offered to sottie & claim, then Lender may
coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice I3 given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shal nol extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatoly prior 10 the
acquisition,

FORM 3015a 9/90 (page 2 of 5)

L W ol 2 - i s o e ARG 3 v 11 Ve ey . © B T D




6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Bomower shall occupy, establish, and use the Property as Borower's principal residence
within sixty days after the execution of this Security Instrument and shali continue {0 occupy the Property as Bomower's
principal residence for t least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Bomower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Bormower
shell be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good faith
judgement could result in forfeliure of the Property or otherwise materially impalr the lien created by this Security Instrument
or Lender's security interest. Borrower may cure such & default and reinstate, as provided In paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfelture of the Bomrower's
interest In the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest,
Borrower shall also be In default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lenders (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations congeming Borrower's occupancy of the Property as a principal residence.

If this Security Instrument s on a leasehold, Bomower shall comply with all the provisions of the lease. |f Borrower acquires
fee title to the Property, the Ieasahold and the fee title shall not merge unlegs Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeifure or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying reasonable
sttorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

-Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with-Interest, upon notice from Lender 1o B ‘requesting payment.
-8, Moﬂgﬂge (! fequiel moigage #Wisujaige the lcan secured by this
Securty Instrumen, Bo E@@ BIORGAS-- 1. 1, for any reason

the morigage insurance T la dﬁ 'il i‘ / the premiums required to
obtain coverage substa ﬁ ﬁ A !t 8 lally equivalent to
the cost 1o Borrower of 10 :J;!e Jns nce previously in effect, from an alternate morigaga ins oproved by Lender. I

substantially equivilent 1 a’l§bl IWNMQRFWO £24cer cach month & sum equal to
one-twelfth of the yearly morigage Insutdnee Jga]meb(ﬁmgmwsﬁwmepﬁnsurance coverage lapsed or ceased lo

be in efcht. Lender will adcept, use and relain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, et the option of Lender, if morigage Insurance coverage (in the amount and for the period

that Lender requires) provided by an nsurer appioved by Lender agaln-becomes avallable and |3 obteined. Borrower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, untf the requirement for
mongage Insurance encs in accoic : with any writlen agreement between Borrow | Lender or applicable law,

9. Inspection. = Lender oriia agent may make reasonable entdes upon and Inspections of tHe Property. Lender
shall give Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

10. Condemnation. ceeds of any award of ¢ lor damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, hereby assigned and shall
be paid to Lender, :

In the event of tolal taking of the Property, thedarogetasishisil be.applied to the sums sec!

y this Security Instrument,

whether or not-then due, with any excess paid to Begrower. “In the eveiit-of a partial taking of Property in which the fair market
value of the Property in oty before the taking isjequal to-cr-greatafithan the amount of the ecured by this Security
Instrument immediately taking, unless Borrower and-iender othefwise agree in wrilir 18 secured by this Security
Instrument shall be red: mount of the proégedssmuitinlied by 'the following frac otal amount of the

sums secured Immediat ing, divided by () the %‘air market value of the1 ely belore the taking.

Any balance shall be p. th pé market value of the

Property immedliately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is glven; Lender is
authorized to collect and apply the proceeds, at its option, elther 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. ‘

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in inferest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in Interest. Lender shall not
be required to commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13, Loan Charges. If the loan secured by this Security Instrument Is subject 1o 8 law which sets maximym loan
charges, and that law is finally interpreled so that the interest or other loan charges collected or to be collected In connection with
the loan exceed the permitted limits, then: (s) any such loan gharge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the '
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge under
the Note,

14, Notices. Any notice to Bonower provided for in this Security Instrument shall be given by deliveﬂng it or by
mailing it by first class mall unless applicable law requires use of another method.  The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
instrument shall be deemed to have been given to Bomower or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Securlty instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if & beneficlal Interest in Borrower is sold or transferred and Borrower Is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercige Is. prohibited by federal law as of the date of
this Security: Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. - The notice shall provide a period of not
less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured by this Security

Instrument. - If Borrower faile to pay thesa su ms—prior-to-the-expiration-of-this-pedod, Lender may invoke any remedies pennttted by
thig Secunty Instrumer demand on_Bomnower

18. Borrow I«)o CUPNONEBS o« all have the right to have
enforcement of this Se scontnnued al_any time prior to the eadier of : (a) ich other period as applicable
law may specify for re 1) e ﬁl\@lyAwb' c 1 this Security Instrument; or
{b} entry of a judgmen cing this Security Instrument. Those conditions are that Borrow \ Lender all sums which then
would be due under this S¢ T .Qmmmnﬁmth&m@pﬁmy (K)' ures any default of any other covenants
or agresments; (c} pays a2/l expenses fﬁ:geﬂm@@d R ipskument] laghading, but not limited to, reasonable attomeys’

fees; and (d) takes such dction as Lender may reasonably requireto assure that the lien of this Security Instrument, Lender's rights
In the Property and Borower's obllgation to pay the sums secured by this Security Instrument ‘shall continue unchanged. Upon
reinstatement by Borrower, this Securlly Instrument and the obligations ired hereby_shall nain fully effective as Iif no acceleration
had occurred. However, this right{to reinstate shall not apply in the case of acceleration under paragraph 17,

__19. Sale of Note; Charine of Loan Sarvicer The Note or a partlal interest in the Note (together with
this Security Instrument) may be sold.cne or more 1imes without prior notice to Borrower.~A sale may rasult in a change in the entity
(known as the "Loan Servicer") that collects monthly payments dug under the Note and this Security Instrument. There also may be one
or more changes of the Loan § ar unrelated to & sale of the ¢ ere 18 & change of the Loan| Servicer, Borrower will be
given written notice of the change in-accordance with-paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to whizivgayinents should be made. The notice also contain any other
Information required by applicable law.

20. Hazardous Suhstances. Borrowst shall not caugd or permit the presence, use, disposal, storage, or release
of any Hazardous Sut s on or In the Property.l-Bonower shali noizto, nor allow anyone els o anything affecting the Property
that is in violation of ¢ ynental Law, The preceding-two-sentences shall not apply to nce, use, or storage on the
Property of smafl quar rdous Substances that are geneially vécognized to be & nomal residential uses and
to maintenance of the

Borrower shall e written notice™cf-any-investigation " - other action by any

governmental or regulaicry agency or privale party Involving the Propeily-and-any Hazardous Subslance or Environmental Law of which
Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that any removal

or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances deflned as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestioides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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A Notary Public in and for sald county and slate, do hereby certify that
N . e : et PESONAIlY appeared
vn_or praved 1o me 10 be person/ who, being Informed pf the contents of the foregoing (nstrumem
t‘:knd&w 7ed sald instrum‘ to be LS B Sree ind volun ry act and deed and th
: i dhis,:her, their)
satd instrumer or the pu 3ses and uses thercin set forih.

‘ (ha, she, they)

,-~W‘tness my hand and official seal, 1",‘5————91/ 12/95 »

My Commlssicn Expires

:This‘instrument was prey MEU §§A B VA.) W-

ELIZAGETH MAHE“AL
-~ NOTARY PuUBLIC, STATE ORIH

o My Commission Expires Fe "7
i Reudem()fww County. M‘? 13“”’
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