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W ,' INDIANA
MORTGAGE

\:;' THIS MORIGAGE is given on .!anuary 16, 1995 Th@ mongagor is ,lamcs.‘l Venhem and Nancyl{
~ Verthein, Husband and Wife ("Borrower”). This Mortgage is given to MBNA Consumer Seryices, Inc.; which is

Amsm coey

_ organized and existing under the laws of the State of Delaware and whose address is 400 Christiana Rd., Westgatc ot

 1:2nd Floor, Newark, Delaware 19713 ("Lender"). Borrower owes Lender the principal sum of Thirty Scven.
. Thousand Two Hundred and 00/100 Dollars (U.5.$37,200 00) This debt is cvidenced by Borrower's note ("Nole")
- dated the date of the Mcmgage, which provides for payment in monthly installments, with the final scheduled

installment, ‘ducand payable on January 19, 2010, This Mortgage sccures to Lender: (a) the repayment of the debt
evidenced by lhe Note, with interest, and all rencwals, exlensions and modifications of the Note; (b) the payment of
* all other sums; with interest, advanced under paragraph 7 to protect the security of this Mortgage; and (©the

. performance of Borrower's covenants and agreements under this Mortgage and the Note. This Mongage secures

all sums advanced now or hereafler. under the terms of the Note and this Mortgage, and the maximum prmcxpal

- this purpose Borrower docs hereby mortgage, warrant, grant and.convey to Lendcr and Lender's successors and
. ;assngns! the followmg, described propcrly located in Lake, Indiana; - ~ Clen »

;Aili";ﬂi;ﬁ ééﬁai n parc

b ;l;aga i é‘éhassl?’ocuﬂlmaas%hep 5,,, -

' which has the address ¢ astle Streat: Low s s“;f

& ch il_lzlil(h doun ﬁ ¥)
TOGETH Wl’l‘!’ "‘lmp k W or hicrcaflor erected on "6;5erly d all easeménlslr

‘,?appuncnances and fixtures 1 vOrbiereaftera par(ofthe propertys, All replacements,and ade ns shall also be
covered by this Mor ge. All ofthe foregoing is referred to in this Mortgage asthe”Propert

“right to mortgage, grant and convey | Property and that 1ho Property is une umbered, excep! for encumbrances
“of record. Borrower warrants «nd will defend g ‘rally“thl tleto the Property against all claims and demands,

_ subject to any encumbrances of iccoid. " : '

7 COVENANTS. Borrower and Lender covcnam and agree as follows

1. Payment of Principal and Interest; Bi¢nuvhiont:sod Late Charges. Borrowcr shall promptly‘payf

; o mmm&mfmm. : bcdm
oot N@*Pe@w*mmnw gl

““BORROWER COVENANTS that Borrower is | wiully seizcd of the cstaic hiéeby lveyed and has the

:amuum of all loan advances and other sums sccured by this Mongagc shall not exceed $37,200.00 at any time.. For -

when due the principal \d interest on the dely ev'dcnccd by aw Notc and any prepaymey! d late charges due
-lmdcr'lheNote ' ‘ e .
. 2. Funds f N lnsnrunce This. p(lraa.anll sllall not apply to the cxt “unds are paidand .~
. escrowed as requirc: agce, deed of trustomeecyrity agieement with a Tici. s ie lienofthis -~~~
- Mortgage. Subject | w and at Lender’s Convand SBorrower shall pay he day monthly
‘paymen[s are due u i Nate ic patd ol a2 sam ("Funds" axesand o
assessments which may attain pri srthis Mortgage as a lien on the P aschold paymcnts

~or ground rents on the Propcrty, if s any’ (c) yearly hazard or property insurance premlums and (d) yearly flood

insurance premiums, if any. These items are called "Escrow Items". ‘Lender may, at any time, collect and hold

Funds in'an amount not to. exceed the maximum amount a Lender for a federally related mortgage loan may -

" require for Borfower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amendéd hecti

from time to time, 12U.8.C. Section 2601 et seq., unless another law that appl:es to the Funds sets a lesser
- amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. -
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of e\penduures
of future Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose dcposns are insured by a federal agency, mstmmenldhty,

~or entity (including Lender, if Lender is such an institution) or in any Fedcral Home Loan Bank, Lender shall -

apply the Funds to pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds,

annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the

Funds and applicable law permits Lender to make such a charge. Unless an agreement is made or applicable law
tequires interest to be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, ‘Lender shall give to

“Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are plcdgcd as additional security for all sums

- sccurcd by this Mortgage.

“If the Funds held by Lender exceed lhc amounts pcmntlcd to be held by applicable law, Lender shall

~ account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of

~ the Funds held by Lender at any time is not suﬂlcnent to pay the Escrow Items when due, Lender may so notify -
~ Borrower in writing, and, in such casc Borrower shall pay to Lender the amount necessary to make up the




MORTGAGE
(Continued)

deficiency, Borrower shall make up the deficiency in a lump sum or in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Mortgage.

3. Application of Payments. All pay ments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note.

4. Prior Mortgage and Deed of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Morgage, including Borrower's covenants to make payments when duc. Borrower shall pay all taxcs, assessments,
charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them or cause them to be paid on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to Ue paid under this
paragraph. If Borrower makes or causes these payments to be made directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien arising aficr the date of this Mortgage which has priority over
this Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a
manner acceptable to Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the
lienholder an agrecment satisfactory to Lender subordinating the licn to tlus Mongage If Lender determines that

any part of the Prc may give
Borrower a notice er shall satisfy the lien er Q actions set forth
above within 10 d QI;T oc¢uiien lS

5. Haza ¥t Im wents g or hereafter
erected on the Pro Nﬂ I ﬁm“F? nmxrn!c ' overage” and any
other hazards, inc pA or ﬂ‘ﬁmé for whlch Lend:*t uires insurance. Th. shall be
maintained in the 1'& P M ysen by Borrower

subject to Lender's oval whmlmbﬂbeummmcbﬁdm!vcr falls to maintain the coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in
accordance with paragraph 7.

Allinsurance pOh" aildl TCNCWdis S uC alcep 1Satl nder and shall.include a ndard moﬂgagec
clause. Subject to|theirights of a prior mortgage, deed of trust or other security agreement, Lender shall have the
right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurer and -
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower/otherwisc agree in writing, insurance proceeds shall be applied to restore or
repair the Property damaged, if-zestoration or repair is ccononucaily feasible and Lender's security is not lessened.
If restoration or repair is not cconomically feasible ofdcerder’s sccurity would be lessened, the insurance proceeds
shall be applicd totlic sums secured by this Mortgagd, shethet/oenot then due, with any excesspaid to Borrower.
If Borrower abandons (hc Property, or does not-aiisver within'2(0-dzys a notice from Lender that the insurer has

offered to settle a tlicn Lender may collégtthe insurance progacds. Lender may use sceeds to repair or
restore the Proper y.suins secured by thissMortgage ‘whetler or not then duc, ay period will
begin when the no

If under | 2. Propenty is acqiired syilicnder, Borrower's rig ince policies and
proceeds resulting e Pronertv nrior {6 the acanisition <! 7 e extent of the
sums secured by this Mortgage immediately prior to the acquisitio

6. Occupancy, Preservatlon, Maintenance and Protcctlon of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
and shall continue to occupy the Property as Borrower's principal residence unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
civil or criminal forfeiture action or proceeding is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Mortgage or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 19, by causing the action or
procceding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's intcrest in the Property or other material impairment of the lien created by this Mortgage or Lender's
security interest. Borrower shall also be in default if Borrower. during the loan application process. gave
matcrially falsc or inaccurate information or statements to Lender (or failed to provide Lender with any matenal
information) in conncction with the loan evidenced by the Note, including. but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Mortgage 1s on 2 Yaasshoid
Borrower shall comply with all the provisions of the lease. 1f the Bormower acquares foe ttke 10 the Troper the
leaschold and the fec title shall not merge unless Lender agrees to the meneer n wninng

7. Protection of Lender's Rights in the Property 1 Borrowes $3als 10 postorr he somonnnis g
agreemonts contained in this Mortgage, o there is a tegal proccading that msy sgaadiaanh s Londos € gt
in the Propenty (such s a proceeding in bankmptoy, probate, B awademagins o Rifoitire o100 anfdd e 2
tegulations), then Lender mayv do and pay By whatoner ioneoessan 1 prvtas (e vl o the Dranetx wn
1 ender's tights I the Propenty | emder's actions way incinke pavsg san sims sacuse, ik wied. s ey
teved thia Mt gage, appensing Beou, paving reramable e foes sné entesing or the anert 1 i
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repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Inspection. Lendcr or its agent may make reasonable entrics upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hercby assigned and shall be paid to Lender, —

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this
Mortgage, whether or not then duc. Any excess shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sums sccured by this Mortgage immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Mortgage shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Mortgage whether or not the sums are then duc.

If the Property is abandoned by Borrower,-or-if-after notice- by eader to Borrower that the condemnor
offers to make an a aliiaglh, LOITOWCT 1dub (g i 15 days afier the
datc the notice is gi D(Mnum ;l(Sct. 21 10 restore or
repair the Property n

The aforeg M&le ﬁm& ig&*;!) sther sccurity

agreement, . .
10. Borrover ‘mﬁcﬂmﬁﬂﬁeﬁh@ WFOWEHEY B 01 o he time for
payment or modification.of amonth'enbjak@u@wmwn'eMg!anlcd by Lender to any successor
in interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any suecessor in intercst or refuse to
extend time for payinent or othepwisc modily ainortization of the.sums seeurcd by this Mortgage by reason of any
demand made by the original Borrower or Borrower's successors in intcrest,  Any forbearance by Lender in
exercising any righl or/remedy shatt'notbe a waiver of or preclude the exercisc of ight or remedy.

11, Successors and Assigns Bound; Joint and Scveral Liability; Cossighiers. The covenants and
agreements of this Morgage shall bind and benclit the successor and assigns of Lender and Borrower, subject to
paragraph 16. Borrower's co and agreemcnts shall be joint and several. | Any Borrower who signs this
Mortgage but docs not execute thie'Note: (a) is signing this Mortgage only tomortgage, grant and convey that
Borrower's intcrest in the Property under the terms aftbis Marisage: (b) is not personally obligated to pay the sums

secured by this Moripapc; and (c) agrees that LeysdErand angy eliés Borrower may agree (o cxicind, modify, forbear
or make any accommodations with regard to thgiterins of this"Megtgage or the Note withou Borrower's
consent,

12, Notici 510 Borrower shafibe suificientifimatled postage propai wer at the Property
Address. Notices to be sufficient if roailed postage prepaid to Lender's aring at the top of
page | hereof.

13. Gover bi i 1d the law of the

jurisdiction in which the Property is located. In the cvent that any prov ision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Mortgage and the Note are
declared to be scverable,

14. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Mortgage.

15. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred or Borrower enters into a contract to sell or transfer all or any part of the
Property or any interest in it (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums securcd by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The ot shall
provide a period of not less than 30 days from the date the notice is delivered or matled withun which Borrower
must pay all sums secured by this Mortgage. 1f Borrower fails to pay these sums paor f tie axpreatien of tis
period, Lender may invoke any remedies permitted by this Mortgage without furtber oo or dewnid on
Borrower,

16. Sale of Note; Change of Loan Servicer  The Not of 4 pasta et dr dhe e toyedher wath
this Mortgage) may be sold one or more times without proog notie 0 Borrewst Uit amay - osail < dhaoge
the entity (known as the "Loan Servicer) that collects womth paxusss dun sink D Mg und s Viotgags
There also may be one or more vhanges of the Loan Sea vt woasitiad 1t o0 Mae Trieee § 1 ciaige it
the Loan Servicer, Borrower will bo given wietten potive of e vBitigy i1 saaiditan s it Doiagidpil [ 0use aid
applicable law. The notice will atate i nanw amd addivay o 1he tow Lot Niv i i i ddivas (0 wiuch
payments should b made  The notice will also vontain ainy othat GO0 wyguited Dy i adic aw.




MORTGAGE
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As uscd in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

18. Acccleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any
sums securcd by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not
less than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and
(4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of

the sums secured by this Mortgape

shall further infor
foreclosure procee:
foreclosure. If the
option, may declar
further demand an
in such proceeding

costs of documentar:
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r's Right to Reinstate, Notwithstanding Lender's acceleration of the ¢
wer's breach, Borrower shall have the right to have any proceedings be

discontinued at'any lime prior to entry of a judgment enforcing this Mc
all suins which would be t!ien due under this iviorntgage and the Note hi
pays all rcasonable expenscs incurred by Lenderiin enforcing thecove
in this Morigage, and in enforcing 1.cnder's remedies as provided in pe
ed to, reasonablc attorney's fees; and (¢) Borrower takes such action as
ssureithat the licn of this Mortgage, Lcnder's inierest in the Property ar

ums securcd by this Mortgage shall continue unimpaired. Upon such p.
se and the obligations secured horehyshall remain in full force and effc
1
zat of Rents; Appointmentof Receiver. Az additional security licrou
he rents of the Property,provided-that Ssrtower shall, prior to 2
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manage the Propert., aliG 10 COntl uid 1ICAS O LNC T TOPCHY HNCHUGIHIE tiOST past Gus, Aa iCiis ¢collected by the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's fecs, premiums on recciver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.
21, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.
Borrower shall be responsible for payment of all costs of recording such release.
22. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and

appraisement.

23. Riders to this Mortgage. If onc or more riders arc exccuted by Borrower and recorded together with
this Mortgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. |Check

applicable box(cs)]

Condominium Rider

Planned Unit Development

2-4 Family Rider

Other(s) (specify)
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QUEST FOR NOTICE OF DEFAULT
wesevsecmsmensees AND FORECLOSURE UNDER SUPERIOR--eeeveusenenee
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address sct forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

By Signing Below, Borrower accepts and agrees to the terpns and covenants contained in this Mortgage

and in any rider(s) exccuted by Borrower and

_(Seal)

" "h*l“:lu N\ Al‘l‘

Verthein

(Seal)

ACKNOWLEDGMENT
STATE OF INDIANA, _)}AY¥¢ _ Countyss:

On this __| (.0”“ day of JeouneY __, 19_, before me, the undersigned, a Notary Public

in and for the State Hpcarca fno acknoy ion of the

fércgoing instrume NOT O F F I C I AL |
WITNESS my hand g Tmsﬂocument is the propg
My Commission expircs: ﬁﬂlt‘lyake Coun

- Signature
Residentof __ b-/KL" County, Tndi IS O Print Name

Notary Public

This instrument was prepared by:

1cy at law.

; ‘OFFICIAL 840 )
¢« JEFF JOHNSEON  f
2 NOTARY PUBLIC STATE OF INDIANA ’
‘ E(MyCmW' % 121, me
(33333322 2% ¥ DWAMSW
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