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~, TOGETHER w;m all !he 1mpmvemems nmy or her::atter cr@gtul on the pmperty, and all easements, appunenam.
fixtures now or hereafter a part o _the property, All feplswms:ms und Aadditions shall also he covered by this 'S¢
: egoing is referred 1o in this Security Instrument v.! :

- ORRQWER CQVENANTS that Borrower is lawfully seised of 8  estate huehy mnvey:d and has the nght :0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

~.end will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of rec
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants w

nrratmns by junﬁductmn to constitute 8 uniform security instrument ¢overing real p perty,

_ UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

=1, Payment of Prlncipnl and Interest; Prepayment and Late Charges. Borrower bhﬁﬂ pmmptly pay when

pnncnpal of and interest on the debt evidenced by the Note und any pre,payment and lute charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shdlﬂpky to i

Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
- and assessments Which may attain priority over this Sec,unt) Instrum:‘nt as a lien on the Property; (b) yearly leasehold payments ;
o ground rents on the Property, if any; (¢) yearly hazard or property insurance pxenuums. (d) yearly flood insurance premiums,

if any; (c) yearly mortgage insurance premiums, if any; and (1) any su ayable by Borrower to Lender, in accordance with s

the provisions of paragraph 8, m lieu of the payment of mortgage insurance premitms, These items are called "Escrow ltems,”

10t {0 excesd the maximum amount a lender for a federally
onnt. tmdﬁr the federal Real Fatate ngg]gment Prmedm Act Qf i

w that applies to. the Fun

D—; e ” ! “trl® raxceed the lesser ‘amoun

5 due on the bgm of current. ddtd and

rd i jca e T & S : ‘ bt
w1 institution” whose g Nts are. msure hy a-fi N : mstrumentahty! or ent
mcludmg Lender. if I.Jex A Tﬂlﬂ&nﬂﬂﬁum&nﬂ? Iﬁdlihl&i Of apply the Funds to. pay the

':Escrow wms Lender may charge %ﬁ (HELF eﬁf annually \Vzmg the escrow sccount; or
unless Lender pays rmwer ntereston unds an dpphcable law permits Lender to make such

1may. require Borrower to pay a one-time Lharge for an mdependent real estate tax repox’tmg service
ion wi loan, ppliaPT rovides Otherwisei Unless: an agreement is made or
est to be paid, Lendu‘ shall r)i()'t‘ be required (0 pay B ‘()wrgr any interest or eammgs on the Fun
igree ﬂtmg, howeve:, that intcrest shall beipaid on the'Funds. Lender shall give to Borrower,
Wrtheut charge, rm axmu iecounting.of (e Funds, showing credits and debits (0 the Funds and the purpose for which each -
debit to the Funds was made, The Funds & pledged as addition. | seeurity for all ms secured by this Security Instrument,
If tbe Funds held b ender cxceed (he amounts permitted (0 he'heldby applicable law, Lender shall account to Borrower

fot,the excess Funds in gpccordance with the requrre...»nts of applivabledaw, If the amount of the Funds held by Lender at any

ime is not sufficient to the Escrow Items when due, Lendeninay so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the xmount necessary to make up i denuew y Bmmwer xhd“ ‘make up deﬁcrency in no mare than - s

: ~twelve monthly paym&nt i Lender's sole discretior; : :
. Upon payment in f.all sums secured byithis uuum} lrn,'-'\ ment, Lcndrzr sl' P ly refund to Borrpwer any
Funds held by Lender, If saragraph 21, Lendepkhn it uins ogsz 1l the Property, Le or to the acquisition or sale .

“~of the Property; shall ap s held by Lendenign the: e afasuisition or <ile 1gainst the sums secured by .

thisSecurityInstmmént % WDIAND S ’ e :
3 Appllmtlﬂn of 1 1) irahla law nrovides otherwise o oy Lender under paragraphs Gt

1 and 2 shall be applied: | to any prepayment charges due w

: payable under paragraph 2,
» thn‘d to interest due; fourth 0 principal due; and last, to any l.nce th\r&e,s duc under thc Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable to the Property o

which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly i «
1o the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph s

. 1f Borrower makes these payments dlrectly, Borrower shall promptly mmuh to Lender receipts evidencing the payments,
* Borrower shall pmmpt!y discharge any lien which has prmnty over this Security Instrument unless Borrower: (a) agrees in -

- writing to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests in good faith the lien

~ by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

- enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument, 1f Lender detenmnes that any part of the Property is subject to a lien which may attain priority over -
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take one or . '

. more of the actmns set forth above within 10 days of the yvm" of notice, A
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* S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

.. Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
{that Lender requires, The insurasice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred-to—in paragraphs and 2 or ch the amount of the paymeats, If

under paragraph 21 the P 1 ndecBorrower s rivhttaany W nd proceeds resulting from
damage to the Property p jsition ST I A o by this Security Instrument
immediately prior to the s

6. Occupancy, Presi A N@"I& @Fﬂ »l@lAh!». T Application; Leaseholds.
Borrower shall occupy, e h yse the Property as Borgower's principal residence wjjhy days after the execution of
this Security Instrument and <! 'Eiu Mﬁlﬁm-(ﬁﬁrﬁhﬁ H@ﬁﬂpﬂlﬂ'ﬁciﬂf residence for at least one year after

the date of occupancy, unicss Lender offigvi§e agrees @i Wﬂwe@rﬂewl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture

.action or proceeding, whether civil or criminal, is begun th at in Lender's'good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the acti ceding to be dismissed with a ruling

that, in Lender’s good fuith determination, precludes forfeiture of the Borrower' s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inageurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of theuPiédperty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shali comply with all the provisibas-ottthe/lsase. If Borrower acquires fe€ title to the Property, the
leasehold and the fee title shall not merge unless Lend&ifgrees (o the@aeiger in writing.

7. Protection of Lel HLights in the Propestys 1t Barrower fatls to perform the cove: nd agreements contained in

this Security Instrument, 1¢ a legal proceediigithatmmryssigiificantly affect Lende in the Property (such as a
+proceeding in bankruptcy oc condemnationaptorieiture OF k0 enforce laws o ), then Lender may do and ...

pay for whatever is nece tthe value of th@uptitatand Lender’s 1yl orty. Lender’s actions may

include paying any sum 2n WHICH Has priofity. Over this segk ppearing in court, paying

reasonable attorneys’ fees and ciitei g Ol WIS ITOperty (O indRe repairs ATHOUL LEuSi ey ke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Mss°::s1er;'e
272
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stpene the due data Qf f M&mmntm‘m@pmpcrma@f smount of such paymants : i

e ﬁed, FQM lgﬂﬁﬂ I i didispeton of the = for payment or modification
,,af lhe su secured by this Security. Insmumnt ranted hy Lender to any successor in interest of Borrower shall
‘not operata 10 release the liability of the m‘!gmal Borrower or Bm rower's successors in interest, Lander shall not be required to
enmmence pmceedmgs Against any successor dn interest or efitse 1o extend time for payment o herwise modify amortization
: is  Se nty Instrument j&ﬂsgﬂ any dennd nade by the original Borrower or. Borrower's
forbe«. = by Lender exercising any righl or fe ety chall not be a waiver of or preciude the

&s&ngnv B Jmnt Lind Sevet 1 LRIty LB i deke THE SHlvenants and agreements of this

, Secumy Instrument shall bind and Senefiv the succedsors and as-fins of Lendor und Borrower, subject to the provisions of -

paragraph 17* Bormwex covenants and agreements shall be jomt and severai, Any erow - who co-signs this Security -

ecute the Note. (a) is co-signinibix; ’Scuxrny Insmumm only to mortgage, grant and kconvéy that
nerty under the terms ofule Suctrtoin strument; (b) is not personslly obligated to pay the sums

s

sument; and (¢) agrees (55} Lender and G other Borrower mey agree to extend, modify, fdrbear Qr
h-regaed to the termsythis Sstuey Instrl.unent or the Wote wi that Borrower’s consent,

so sceured by thigSealstz-tnstininent is s I sets maximum loan charges

V » i that"the interesCORthas!Cal eharges colle ected in connection’ with"the

 loan exceed the permitte (a) any| such ok g sh«ll he rcdw b scessary to reduce the charge

“to the permitted limit; a Iready collected from ‘ ed limits will be refunded to

- ,30"0W3T uﬂdef IMAY: COO0sS 10 INAKSG LS TEIUNU DY reduciiig thes prncifea Owed Bhuck . uic Note. or by maklng 8 dlmt
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14, Notices, Any notice to Borrower ptovnded for in th:s Security lnstrumcnt shall be g ;,wen by delnvermg it or by mailing
" it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Bormwer.,Any notice provided for i in this

e Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

‘18, Govermng Law; Severabihty. This Security Instrument shall be governed by federal law and the law of the

* jurisdiction in which the Property is located. In the event that any. provnsl()n or clause of this Security Instrument or the Note;;, L
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcanbe

given effect without the conﬂnctmg provnsmn. To this end the pmv:smns of this Seumty Instrument and the Note are declared ;
to be severable, ‘

16 Borrower S Copy. Borrower shall be ngen one umtnnned u)p) ot the Note and of (hl& Secunty Instmment 5 373
; 1 :
= BE . ,' e : 0 S y Form3015 9/90
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17, Transfer of the Property or a Beneficial Interest in Borrower, 1f ull or any part of the Property or any interest in it

is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢c) pays all expenses incurred in enforcing this Security Instrument,

“including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effsctive as if no aceeleration had ocenrred. Howaver, this right to reinstate shall
not apply in the case of &
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21, Accelerﬂtion; Remedies. Lender shall FIVE BOHCE WU DOFFOWEr Prior o aiciirauon ....Iowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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