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THIS MORTGAGE . The mortgagor is

Robert J. Skurka :

("Borrower"). This Security Instrument is given (0 CALUMET NATIONAL BANK, A National Banking Asn
which is organized and exisiing under'the laws of  the United States of América , and whose
address is- 1806 Robinhood Boulevard, Schererville, IN 46375

("Lender™). Barrower owes Lender the principal sum of

ONE HUNDRED FIFTY.

This debt is evidenced

IVE THQUE

AND AND NO/100

Dollars (U.S. $

Borrower’s note dated. (e \samesdatgs as this Security Instrum

FEBRUAR?

5,000,00 ).
("Note"), which provides

025

for monthly payments, with the {ull debt, if not paid eatlies; due ands waveble on

This Security Instrumeni r¢s o Lender: (a) the=iepayments of hieEdebt evidenced by (it 2, with interest, and all
renewals, extensions an cations of the Notey i(b) ‘the=payments of all other erest, advanced under
paragraph 7 to protect: this SecuritySlistrumentsandy'(c) the perform rrower’s” covenants and
agreements under this S >0t and the NoleZF ot TiS\putpose, Borrower d 'tgage, grant and convey
to Lender the following ¢ o ad in Lake County, Indiana:

4 ad

Lot 4, Westridge ! £
in the Office of the Recorder of Lake County,

in Plat Book 69, page 5,
Indiana.

17408 Maplewood, Lowell
("Property Address");

which has the address of

Indiana 46356
[Zip Code)

[Street, City](-'\
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TOGETHER - WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c.onvcyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances —of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold
payments or ground remts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow to exceed the maximum

amount a lender for a fo ot ; ific g QrEdver's under the federal Real
Estate Settlement Procedt Y14 ag a%mmwm S,.C. S t seq. ("RESPA"), unless
“another Jaw that applies "Nm @m@mm atfuny )t and hold Funds in an
amount .not 1o exceed the ehder-may dshdue w asis of current data and
reasonable estimates of exj { ’F]ﬂgu]:)&;@m\ﬂtr i)gmh@e fiRes @iquvm;f icable law.,

The Funds shall be in an in uu hose d 0sifs arc sured federal agency, instrumentality, or entity
(including Lender, if Lender is such an é‘;k) &” S?ﬁé%ﬁ SBank. Lender,shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the | Escrow [t unless s Bor interest Funds and applicable law permits
Lender to make such a charge. Howéver, Lender may require Bofrower (0 pay a one-liwe charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an
agreement is made or applicable law.cquires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lcnder moy agree in writing, however, that interest shall be paid on the Funds.
Lender shail give 1o Borrower, without e¢harge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit (o.the Funds was made, The Funds are pledged as additional security for all sums
secured by this Security Instirument.

If the Funds held by Lender exceed the amountSSpariitiecy o, be held by applicable ~Lender shall account to

Borrower for the excess Funds inaccordance with theSrequirements@of-applicable law. If the amount of the Funds held by
Lender at any time is not fent 1o pay the Escrowditems whén=duejLender may so notify Bo 'r in writing, and, in such
case Borrower shall pay {he amount necessary: to amake-up thedeficiency. Borrow nake up the deficiency in
=10 more-thantwelve mont| 5, al Lender’s sotEMisere igiy. o
Upon payment in fu secured by this SECUHETLISEment, Len refund to Borrower any
Funds held by Lender, If, 21, Lender shall“acéiire or sell the Pr ‘ior to the acquisition or
sale of the Property, shall apply any hold by Lender at the time of acq credit against the sums

secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly-furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

Py Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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. Hazard 'm# Pro'perty ‘Io"soréoe_. Borrower 5hall keep ure rmprovemems now errsrmg or herea&er erecred on i :
Propenty insnred against !oss by ﬁre, hzuards meloded wuhm the term - exrended verage" and any other hazerds. meludmg ~

¥ pproval which shall not be unrea ormoly wuhheidt If Borrower fails. o mamtam coverage deserrbed ebove, lsnder may.
Lender's opunn. Dbram eoverage to prmeet Lender § ngh!s in the Properry in aecordanee with paragraph Vo % ;

Csums »seeured by this Seeurrty lnstmmem, whether. or not then due, wnh any excess pard 10 Borrower Af
al > Property, or does not answer within 30 days a notice from Lender that the insurance_carrier_has
: 'offered ro'seme a elarm. then Lender may colleet rhe insurance. proceeds. Lender may use the proceeds lo reparr or resrore i

stpo 13 X »ur\rof rhe péyments ‘If
nder ﬂmmgﬂgﬁ any.insii; and proceeds resultmg
rom damage 10 the Propen 8 q } 1

trumem rmmedrately prxo NGT WFII{CI)AL i

. mrsamomorgw pplication; Leascholds.

hjis ‘md use OITOW: ei al re rdcn':e wrthr. 4y days after the execul
. shall conﬂ%g rxj‘&g tﬁ? %ﬂ&i‘g principal residerice for at least one year

less Lender otherwise agrees. in wrrtmg, which consent shall not be unreasonably withheld, or
g8 exist which are beyond Bortower's confral, Bofrower shall nob destroy, damage or impair
iy (o detériorate, or commit wasigTon ihe "Propertys Borrower shall be in default’ if any

, Wheliseleivil or eriinal, iS bepun that in Lender's“geod faith judgmentcould restlt in= <0
4 , it : g

otherwise. matcrially impair the licn created by this SccuriyInstrument or Lender’s' security
ich a default und reinstatc, as provided in p: graph 3, by causing acuon or proeeedmg 10

yairmeni..of ié lien creaicd by this Securiy Instrumest or Lender's umy interest, Borrower.

ower, durmg the loan: appheanon process, gave marerrally false or inaccurate mformauon,or,,
to provrde Lender with. g9 mas)es wformation) .in eormecnor ith the loan evidenced by -

including, bu ed 10, representationg® concerning’ Brrower’s occupancy of itic Property as a prmcrpal" :
ce, If rhiS,Se%eurily In € oon a leasehold FRefrowertshall:timply with all the provi: of the lease. If Borrower

{, in der* so0d fait letermination, “precludes | fenure of the Borrower's interest in the :

s fee title to the Pr ‘. asehold and thc foe=titic. shall ot merge Ufless 1 rgrees 10 the merger in_ '

. Protection of Lende y ~operty i Dmrow 3818 o perform i 3 agrcemems Contilied
n this Securny Instrument, MNroceeding tharmay-sigm tieantly affe in the Property (such as
proceedmg in bankruptcy. probaie,. for condemnation—or forfeiurc-or-to-enforce laws or regulations), then: Lender may do -

and pay for whatever is necessary 1o protect the. value of the Property and Lender s rights in the Property. Lender’s actions . - |

~may include paying any sums secured by a hen which has priority over thrs Secunty Instrument, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to -make reparrs Although Lender may take acuon under this

paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this e

~ Security Instrument.’ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear’ interest from
~ the date of: drsbursement at the Note rate and shall be payable, wrth interest, upon nouce from Lender 1o Borrower 4
;,,reques!mg paymem
‘ . 8. Mortgage. lnsurance, If Lender requrred mortgage msurance as’ a condmon of makmg the loan seeured by thls

Seeumy Instrument, - Borrower shall pay the premiums. required to mamram the mortgage insurance in effect, If, for any

" 'reason, the. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
~ premiums: required to obtain coverage substantially equivalent to the mortgage insurance previously- in effect, at a cost

substanually equwalem to the cost-to Borrower of the mortgage insurance  previously in effect, from an alternate mortgage e :
insurer approved by Lender. If subsrantrally equrvalent mortgage insurance coverage is not available, Borrower shall payto =~

~ Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being pard by Borrower when the
- insurance coverage Japscd or ceased to. be in effect. Lender will accepr use and retain these paymems as a loss reserve in
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lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurances
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becornes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a

 loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tire of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

_the sums secured by this Security Instrument shall be reduced by the amount of the proceeds -multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

_Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the pro: ] ther or not the sums are

then due. D u c E is

If the Property is abar rfowef or ipagr nolt";gc}by {eln er 10 Boirowe ademnor offers to make
an award or seutle a claim | N@’I@s QFxFT@I AhLSI S date the notice is given,
Lender- is authorized to col ¢ apply thé procéeds, ar its option, either to testoration or ¢ f the Property or to the

sums sccured by this Security [ns(r iRishEhermmmméeatius the property of
Unless Lender and Borfower othepwise agree in wsiling, apy application of preceeds (o principal shall not extend or
W% Bl SR B e

postpone the due date of the monthly paymients reférréd to in parag oF charige the amount of such payments,
1L, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of

amortization of the sums secured by this Sccurity grantcd by Lender 1o an) ssor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrgwer's sugeessors in interest, Lender shall not be required
“10 commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify

amortization of the sums sccured by tiis Sceurity Instrument by reason of any demand. made by the original Borrower or
Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed:

12, Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors anduassigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall\bessaprand several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigiting this Secuniseinstrument only to morigage, grant and convey that
Borrower’s interest in the wly under the terms =CHihisFSecurity Tagtrument; (b) is not p ily obligated to pay the
sums secured by this Secur nnent; and () agtees:thar=tenderjand any other Borrov agree to extend, modify,
...forbear= or make any-acct s with regard “ORtiieenns Joftthis Security Ips the - Note ‘without~ that

Borrower’s consent.
13, Loan Charges. If by this Security Instriment s subject i maximum loan charges,

and that law is finally interpreted so that the interest-or other-loan-charges-colletied or to be collecte d in connection with the
loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. l.ender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment-to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@» -6R(IN) (8212).01 Paged ol 6 Form 3015 9/90
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17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred. and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the ‘sums securcd'by thig Securitv Ingtrument < ghall continue unchanoed Hn(\n reinstatement by Borrower, this Sccurity

Instrument “and the obligat fully effecti ) accurred. However, this
right 1o reinstate shall not a) Doﬁumrem 1S

19. Sale of Note; Ch Wi n’[ccr. The Note or n artial interesty in th sther with this Security
Instrument) - may be sold © (@FF gr AI};': 1 a change in the entity
(known as the "Loan Servi Ml AILC(S mom y payments due under the Note and iliig S Instrument. There also
may be one or more changes of 1h/ s SERperanaimEt s Sheo puosRrIyherefls o change of the Loan Servicer,

Borrower will be given wrilien potice o fd]L gﬂ{ W ér(’ﬁ? ba gt4 above ai mplicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made, The notice will
also contain any other information required by applicable law.

20. Hazardous Substpnces, Borrower shall I pet nresenc >, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nou'do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are geneially recognized to be appropriate to
normal residential uses and to maintenance of tlie Properiy.

Borrower shall promptly give Lender wiritten natice of any investipation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency orpiivale party involving the Property and any. Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leawagyer is notified by any governmental or regulatory authority,

that any removal or other ediation of any Hazardous\&ubsidndes affecting the Property is necessary, Borrower shall
promptly take all necessary remedialactions in accordageciwith Enviransiental Law.

As used in this parag 2, "Mazardous Substaries" are those fubistances defined as 1o 1azardous substances by
Environmental Law and wg snbstances:  gasebine, “kereseng,SGther flammablc o troleum products, toxic
pesticides and herbicides; nis, materials copt@ining’ ashestosor formaldehyde ctive ‘materials. As used
in this paragraph 20, "Envi ans federaltai/s/atd JaWSs of the jurisdi Property is located that
relate to health, safety or er {i

NON-UNIFORM COV I'S. Borrower—and-Lenderfurthercovenant’and agree as follo

21. Acceleration; Remedlcs Lcnder shall give notice to Borrower prior to acceleration followingBormwer sbreach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
lnstrumem foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
rlg,ht t¢ mnstatc after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
aug(_o{her defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the_ notice ”fender,at its option, may require immediate payment in_full of all sums secuged by this Security Instrument
“withouj fprjher (Enaﬁd and may foreclose this Security Instrument by judicial proceedig Lender shall be entitled to
Tollect-al expenses ‘incurred in pursuing the remedies provided in this paragraph 21 includmg, but not limited to,
r;a‘sonable«aﬁorneys Tees and costs of title evidence. . MR AT

/2; ‘Releas, - Upon payment of all sums secured by this Security lnslrument Lender shall release this Security
lnstfumcnr witbout €harge to Borrower.

23. Waiveér of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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d together with this
2 and shall amend and
a part cf this_ Sect ity

v Rnder
Payment Rxdcr -
prope f meRider

Yy Recorder‘

B(lﬁ:c ;7':516132[)('5 and 2or2es o1 tcrmsz C()VE nts o) “im:)d this Securi{y [nstmmem
Borrowei. and recorded with it, : SR i et

1333?""" 855335

‘Marcia Skur
Jewett Strgo
15!11 :

“ -Borrower -

- Onthis day of Hm QN"AEf 97-( before me, thc underslgned aNotary Publxc in; :
and for. sazd Ccunty, ersonally appeared p S,’ : Sy
| azsme*j/ /euem M /mecm&#

; WITNESS my hand and °fm‘f smm :ﬁ

i ~ Wotery Public, State f In |
s My Commlssmn Expn’es = Lo Lake Count: .

e : lim Exnim(lctl 1995

B Tius instrument was prepared by Terrence J. Farrell
e 5 i Senior Vice President
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH day of JANUARY, 1995 '
and _is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “"Borrower”)to secure
the Borrower's Adjustable Rate Note (the "Note") to  CALUMET NATIONAL BANK, A National
Banking Asn,

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at;

17408 Maplewood
Lowell, IN 46356

[Property Address)

THE NOTE CONTAINS PROD DVISIONS ALLOWING FOR CHANGES IN THE INTEHEST
BORROW R, MAXIMUM
PATETHE RO Nﬂ’*f’OFFICIALv

- rsi:‘);;ll:l‘g;:: ' m addition 1 .xh::%_ Oée'ﬁagé ﬁnd feemants : in the Sccurity

the Lake Coun Recorder!
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital interesi-iaie of 6.500 %, The-Nete provides for changes in the
interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE
(A) Change Dutes

The interest rate | will pay may change on the first day of FEBRUARY, 1996 , and on that
day every 12th month thereafier. Each date on whiclimygtiterest rate could change is called a 'Change Date."

(B) The Index

Beginning wit fvst Change Date, migitierest rate willibe based on an Index [ndex"is the weekly
average yield on ates Treasury sectritios-adjusied §0 @ constant maturily , s made . available
by the Federal*F d. The most récentptfidex digurs available as of 5 days before each
Change Date is ca rndegs®

If the Index is > the Note Hold ilcl VA d upon comparable

information. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder
willthen round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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