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ICM MORTGAGE CORPORATION i
14640 JOHN HUMPHREY DR. § 203 o
ORLAND PARK, IL 60462 i
E43

ATTN: POST CLOSING DEPARTMENT

{Space Above This Line For Recording Data)

T

FHA Case No.

STATE OF INDIANA
” FHA MORTGAGE

151:4736511-703

THIS MORTGAGE (*Security Instrument") is given on January 10
The Morigagor is  TYRONE C. BRAY and GENEVIE L. BRAY, HUSBAND AND WIFE

whose address is 845 FLOYD ;..
GARY, IN 46403 3
("Borrower”), This Security Instrument is given to,
ICM MORTGAGE CORPORATION
which is organized and existing under the laws of DELAWARE ,-and whose
address is 6061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111

("Lender"), Borrower owes Lender the principal sum of
Seventy Three Thousand Six Hundred and no/100

Dollars (U.8. $ 73,600.00 ). - This debt Is evidenced by Borrower's note dated the same date as this Security
Instrument. (“Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

February 1, 2025 . This Security Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under para¢ g 3 Borrower's covenants and
agreements under this i p m ols e, grant and convey to
Lender the following « iy locatédTin &bﬁ ﬁt %

a;

THE WEST 11 ol MR e ad ¢ ITH 1/2 OF THE
NORTHWEST 1/4 OF rp& Y OF THE 2ND PRINCIPAL
MERIDIAN, DESC| %*ﬁ???ésmﬁﬂ%?m#?ﬁﬁ m}: DUTH LINE OF SAID
NORTH 1/2 OF THE NORTHWEEmi{e WincknsvwdFeeDWEST OF THE SOUTHEAST CORNER
THEREOF; THENCE WEST ALONG THE SOUTH LINE THEREOF A DISTANCE OF 1875 FEET;
THENCE NORTH PARALLEL WITH THE EAST LINE OF SAID NORTHWEST 1/4 A DISTANCE OF
172,95 FEET; THENCE EAST A DiSTANGE,OF 1875,FEET TO A ROINT DIRECTLY NORTH OF
" THE POINT OF BEGINNING; THENCE SOUTH 178.50 FEET TO THE PLACE OF BEGINNING, IN
~_ LAKE COUNTY, INDIANA, PEING FORMERLY KNOWN AS LOT 21 AND THE WEST 37 1/2 FEET OF

LOT 20, ENGLEHART'S'COUNTRY CLUB MANOH, NOW VACATED:
TAX NUMBER: 15-2%-62

vSYNY

13040034
g1o2 o
116200656

-
=

which has the address of 1235 WEST 63RD AVENUE . MERRILLVILLE

[Street, City],
indiana 46410 [2Zip Code), ("Property Address");

TOGETHER WITH ail the Improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the  \py  -py e

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to /1 :""
this Security Instrument as the "Property.” &= {

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to morigage, gramt am
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and wit

O
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. Z;‘__ :-_,‘ (g =
- " 25
1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debl'.'c:} Q=33

Q=27
evidenced by the Note and late charges due under the Note, wn ;3 o
m Ll
2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehcld payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.
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Each monthly instaliment for tems (8), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each ltem shall be accumulated by Lender within a period ending one month before an item would become
delinquent. - Lender shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become delinquent.

it at any time the total of the payments hetd by Lender for tems (a), (b); and (c), logether with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shalj either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. |If the total of the payments made by Borrower for items (a), (b), or (c) is
insufficlent to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on
or before the date the tem becomes due.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either; (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premium If this Security Instrument is held by the Secretary. Each monthly install-
"~ ment of the morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annual monthly insurance premium is due to the Secretary. or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any mortgage insurance premium nstallment
that Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess funds to Borrower.

Immediately prior to 16 ;hall be credited with any
balance remaining fo ), (b}, and (c). °
A , Ddtciithent is
3. Appiication All payments under Paragraphs 1 and 2 shall be appi 1s follows:
FIRST, to the 1 P N@T @FFi@ lﬁ:hr' y charge by the Secretary
instead of the montt grge lnsurance premium; -

SECOND. to any 1scs, Ipkaiabadbbesmantsateeseiiold ayfestsporwopne retg; andlic, ood and other hazard Insurance
premiums, as required [}
, ae under £¢ Lake County Recorder!

THIRD, to inter te;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges du the N

4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure !l Improvements on the Property, whether now in exist-

- ence or sybsequently erected,\against any hazards, casuallies, and contingencles, @, for which Lender requires insur-
ance. This insurance shall be malitaioed In the amounts and for the periods that Lender requires. Gorrower shall also insure all
improvements on the Property, whether now In exisience or subsequently erected, against loss by floods to the extent requir-
ed by the Secretary, All insure be carried with compan ved by Lender. The Insurance policies and any renewals

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable Lender.

In the event of loss, Borrower shall give Lender dinmvediate\nctice by mail. Lender may make proof of loss if not made prompt-

ly by Borrower, Each insurance company concernedds-hereby auiticrized and directed to make payment for such loss directly to
Lender, instead of tc awer and to Lender jointyx-/All or=any-pant ‘6t-the Insurance proceeds i applied by Lender, at its
option, either (a) o stion of the indebtednass: under-the=Note and this Security Instrur to any delinquent amounts
applied in the order h nd then to prepayment of principat, or (b) to the resic air of the damaged
property. Any appli yceeds to the principalisnailefiol extend or postpone f the monthly payments
which are referred tc ) nge the amoliftlotisuch payments proceeds over an amount
required to pay all ¢ 5§ ¥ to the entity legally

entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title fo the Property that extinguishes the indebted-
ness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presesvation, Mainienance and Protection of the Property; Bommower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occu-
pancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstanc-
es exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may Inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default if Borrower,
during the Loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not iimited to, representa-
tions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold,
Borrower shall compy with the provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ali governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
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entrty‘whteh is owed the poyment. M tallurg. to pay juoutﬂ sdversety oﬁeot Leoders interest in the Propertyt upon Lender's reouost

orrower falls to moko,theaa psyments or the psyments requtred by Farsgrapb 2, or falls 1o peﬁorm ony oth covengnis
'snd agreoments conte ined tn this Seourity tnstrument. or thefe ts '] tegat prooeedmg that msv 5 Qniﬁcantty taﬁectt.en,,

s first to any detmquent mounts applted in the order provtded in Paragreph 3, and then to prepayment of prtncipat Any appli- .
: oatton of the prooeeds to the “princi pat shall. not extend or postpone the dua date of the monthty payments whtoh are reierred

@) Detm!. Lender may; exoe','

Gmm strun\ertt prior 'to or on’t the'
ayment oF i Seen s bel i
MO ;I’BQE EI(;EI’AL& >ntained in this Security
L ThlS Document is the I‘OP AR R
: ,(b)sahWihout w‘"ﬁh?;ﬁ hatt tpe rtt y;ﬂ) licable |z anp wtth th; o approval of the Secretary, -~
require. meedtat ayment in fu of all sums secured ecur ﬁ(ﬁt e S L
)'Aﬁ or par the Propety orle penctiial nterngt t n #°tristiowning alt or part ot the Pl sty Is sold or otherwise -
- transferred ( éf than bydevisa or-descenijbysthie Borrawer, and . e

haser o grantee as his or her prime esidence, or the purchaser or
)l been approved In accordance with the requirements

~upled by the f

“{t’t)‘ ThevProrQ / 18 ne : , N ‘)
: nerty, bu! hig.or her credif. has

of the Secrelary,

L (o) No Waiver. I/ clreumsi: cour that would permit L , requtre Immediate payment in full, but Lender does not
- require such paymants, Lender does not watve Its rights with respeot to subsequent events. e W R
: (d) Regrhhons g 'D Seaehry tn many ctrcums\anres r'agu.sttons tssued by the Secretary will limit Lender’swrtghts‘ in

" the case of payment defaults 1o require immediate payment in and foreclose if not pr This Security Instrument does
not authonze a Nion orforeclosure if not permitted by n=gu.atmns of the Secretf , i

: “(e) Morigage N “Borrower agrees that chould this Secirty B oo acured thereby not be
- eligible for Insur > Natlanal Housing Act.within 120 days from the daf er may, at its option
*and notwithstan aragraph 9, requirérimmadiite payment In ful ed by this Security
 Instrument. A\ ny g 20 days from the date
_ hereof, declining’ to Insure this Security Instrument and the Note secured thereby;: shall be deemed conclusive proot of :
‘ - such Ineligibility. Notwuhstsndmg the foregoing; this option may not be exerclsed by Lender when the unavartabtltty ot o
~Insurance s solely due to Lender's tatture to remtt a mortgage tnsurance premium to the Secretary

10, Reinstatement. Borrowar has a rtght to be reinstated if_Lender has required immediate payment in_full because of

: ,;Borrowers fallure 10 pay: an amount due under the Note or. this Security Instrument, This right applies even after. foreclosure pro-
“ceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts requtred to bring
Borrower's account current includtng. to the extent they are obligations: ‘of Borrower under this Security Instrument, foreclosure -
“costs and reasonable and customary attomeys' fees and expenses property assoclated with the foreclosure: proceeding..- Upon .
‘reinstatement’ by Borrower this Security Instrument and: the obligations’ that it secures shall remain-in effect as if. Lender had not
required immediate payment in full. - However, Lender is not required to permit reinstatement if. (i) Lender has accepted reinstate-
~ment after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) remstatement will_preclude foreclosure on different grounds in the future. or (m) reinstatement will
adversety affect the priority of the lien created by this Security Instrument. - : :

11,  Bomower Not Rdeased; Fmbeamme By Lender Not a Waiver. Extension of the time ot payment or ‘modification of
~amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bofrower shall
not operate to release the liabliity of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence prooeedtngs against any successor In Interest or refuse to extend time for payment or otherwise modify amortization
“of the sums secured by this Security Instrument by reason of any demand made by the original- Borrower or_ ‘Borrower's success-
- ors In Interest,- Any forbearance by Lender in exercising any right or remedy shall not be a walver.of .or preclude the exerctsa of
any rtght or remedy. '

ICM Form 6312 5@4p - “Page 3 of 5
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12 Successors and Assigns Bound; Joint and Severnl Lishility, Co-Signeys. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of Paragraph 8.b,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Instrument but does not
execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grent and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personaliy obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it
by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveming Law; Severabilty. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. . Borower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property o pay the rents to Lender or Lender's agents. However, pricr to Lender's notice to Borrower of Borrower's breach of

.any covenan! or agreement in the Security instrument, Borrower shall collect and receive all rents and revenues of the Property

as Trustee for the be o of ssignment and not an assign-
o - ,
ment for additional s D ocume nt 1s
If Lender gives sch to Borrower: (a) all renis received by Borrower sha Borrower as Trustee for
benefit of Lender oni pf NGJTS F/F I rAr}gt! (b) De be entitled to collect and
receive all of the ren # erty; and (c) each tenant of the Properly shall pay all rents d unpalid to Lender or Lender's
agent on Lender's wiitlen Thisdecument is the property of

Borrawer has 1ot executed anﬁhﬁrmmm Resorsdead b not perform 2ny act that would prevent

Lender from exercising its rights under this Paragraph 16,

Lender shall no! be reguired ( ter upon, rol of ain the Property befare or after giving notice of breach to
Borrower,  However, Lender or o judicially appointed receiver may do so al any time there is a breach, Any application of rents
shall not cure or waive any dal or invalidate any other right or remedy of Lenc This assignment of rents of the Property

_.shall terminate when|ihe debt secured by the Security Instrument is paid in full.— === !

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant/and agree as follows:

17. Foredoswre Procedure. |i Lender requires immediate payinent in full under paragraph 9, der may foreclose this
Security Instrument by judiclal proceeding, Lender shall helgntited to collect all expenses incurred in pursuing the remedies

provided in this paragraph 17, including, but not limitéd {6\ feasanable attorneys' fees and costs ifa evidence.

18. Release. payment of all sums segligd by this-Secufity-Instrument, Lender shall 1 e this Security Instrument
without charge to Br

19.  Waiver of d Appraisement. ‘Borrowsivaives alltights of valuation :ment.

Riders to this ! If B together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)].

D Condominium Rider E:] Adjustable Rate Rider D Growing Equity Rider :
[:] Planned Unit Development Rider D Graduated Payment Rider D Other (Specify) ‘
D Due-On-Transfer Rider [:] Tax-Exempt Financing Rider

ICM Form 63120 5/94 p Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 5 of this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Wilnesses:
[
' : y . (Seal)
C. BRAY 4 -Borrower
.Ml/ ) A (Sew)
GENEVIE L. BRAY -Borrower
(Seal)
-Borrower
. (Seal)
. -Borrower
Document is "
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
STATE ‘OF INDIAN County ss:  LAKE
On this  10th “day of  January 18 95 , before me/ the undersigned, a
Notary Public in anc sxid County, personally appchied, —FYRONE-C. BRAY and GENMNEVIE L. BRAY, HUSBAND AND
WIFE

+and acknowledged the ox oregoing instrument.

. ulQ ‘_“_',- {5":;. -}. fg
@ Commigsion expkbs 9-12 98
N OO WA

| f X
rmm&éﬁ'ﬁe@ﬁdepcev Lake \)W |
oSN :' e /

RICHARD A. ZUNICA Notary Public

This instrument was prepared by:

ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. S 203
ORLAND PARK, IL. 60462
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