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MORTGAGE Loan #: 94007688
Document is
i THIS MORTG: 'ﬂ' I u 3 . The mortgagor is
=9 CHRISTINE M. OKE, m EEeIRg AI}!
~ ' This Document is the property of
=4 _ the Lake County Recorder!
Q ("Borrower"). This Security Instrument is given o
, P me I cing,
N
which is organized and cxisting under the laws ¢ HE STATE OF ILLINOIS , and whose
‘t K address is 101 West 79th Avenue, Merrillville, TN 45410
("Lender"). Borrower owes Lender the principal sum of
Seventy Five Thousand and no/100-- -« lHEE - - —---cmcaccccarcn e e m e
: Dollars (U:S.$  75,000.00 ).
This debt is eviden Borrower's note daigd’ the same{’date as this Securits nent ("Note"), which provides for
monthly payments, w [ debt, if not paidsarlicr;-due pndgpayable on Februz , 2025

e, with interest, and all renewals.
, advanced under paragraph 7 to
:nants and agreements under this
d convey to Lender the following

County, Indiana:

LOT 375 IN NORTHGATE 6TH ADDITION TO THE TOWN OF DYER, AS PER PLAT
RECORDED IN PLAT BOOK 42 PAGE 100 IN THE OFFICE OF THE RECORDER

DYER [Street, City]

AT

i




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccumy
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymem of mortgage insurance prermums These items are called "Escrow Items.”
Lender may, at any tim a lender for a federally

related mortgage loan m :ment Procedures Act of
1974 as amended from t n&&miiﬁﬁ ), unles that applies to the Funds
sets a lesser amount. If I‘ﬁ dsai U sceed the lesser amount,
Lender may estimate the N ﬂomled}ﬁ‘fﬁ Im e )f expenditures of future
Escrow ltems or otherwi \xﬁx licable la

The Funds shal t ?ﬁf% s seimﬁs%emamfmea genty. nstrumentality, or entity

(including Lender, if Lerder ig such antifstulicnfioe lﬁoﬁﬂdﬂy Bomeiwanbeak! Lender shall 2pply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless I.ender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requise Barroweiio pay-aene-time.eharge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest toybe paid, Lender shall not be required to pay Bor interest or earnings on the Funds.
Borrower and Lender mpy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and (he purpose for which each
debit to the Funds was made, The Funds arc'pledged a¢ additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements gfiapilicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when dueyd.cidermay/so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amot wecessary to make upthe deficiency < Borrower shall make vp (he deficiency in no more than
twelve monthly payment ender’s sole discretion

- Upon payment.in It sums,_secured by this ‘«.curny Iastrument, Lender shall refund to Borrower any
Funds held by Lender. I graph 21, Lendec’shall acqaire.0r 851l the Properiy, 1 to the acquisition or sale
of the Property, shall ap held by Lender 30%iac {Iime DfSacquisition or sat iinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless appticable law provides otherwise, alkpayr Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shal! include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and ;ipal shall not extend or

postpone the due date of i err i 2 ount of the payments. If
under paragraph 21 the | U oﬂxﬁm"‘éﬂﬁoﬁg insurat I proceeds resulting from
damage to the Property p Waﬁwi @TWB‘ m, / this Security Instrument
immediately prior to the - ot H '

6. Occupancy, Pres jonrg g glgr i ‘E W  § \pplication; Leaseholds.
Borrower shall occupy, estab! ,,?n!ﬁ%m:%%g y a(g orr%gwglsi'&r' cgqai ence \‘gﬁ‘iu ty days after the execution of

pe

3t

this Security Instrument and shall contiﬁh@olnﬂkﬁtl@ﬂw gwdﬁmiipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowar's centrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property 1o detcioiate, orcommit-wasie on the-Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially inupair the lien created by this Security Instrumen r's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by thi urity Instrument or Lender’s seeurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or staternents to Lender (or failed
to provide Lender with any material information) in conngctiom Wil the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy ofithe-Bropertsasa principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiwis of the 1¢Gss. If Borrower acquires fee title to the Property, the
leasehold and the fee title ! merge unless Lend€izagrees-tozthe metger in writing.

7. Protection of Le izhts fu the Propertys!f Borrowes failssto perform the cov } agreements contained in
this Security Instrument, legal proceeding thal may significantly affect [cnd n the Property (such as a
proceeding in bankruptey opdemnation ordniiifiiear 1o enforce 1aws then Lender may do and
pay for whatever is nece e, valuc of the Property and fender’s if ty, Lender’s actions may

include paying any sums secuied by a licn which has priority over this-SeCurily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 9/90

@% -BR(IN} 19212102 Page 3 of 8 Initisls: g Z ~M Z




payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, e
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower and 1 al yvides, the proceeds shall
be applied to the sums sec it ment whether or not ghessu s a:

If the Property is ab: 7 ,fm&“ms?nﬁehSm N demnor offers to make an
award or settle a claim fi Ba faids, t withig- 39 <2y date the notice is given,
Lender is authorized to co ,m, m tili, 8it M«c!n Or rep ¢ Property or to the sums

Scc“mg by this Security Insiruie Tﬁi‘é‘ﬁiﬂ?ﬁ?ﬁéﬁt is the property of .
nless Lender and Borfowet otherwise agree in writing, any alianca n olﬁxocee $.to principal shall not extend or
postpone the due date of th¢ monthly payifiestskefefied (it puragmiphs. L0 2 h@Rahge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Seeurity Instrument granted by Lender 10 any suecessor in interest of Borrower shall
not operate to release the |iability of the-original Borroweror Borrower's successors invinterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by rcason of any demand ma : ‘original | Borrower or Borrower's
successors in interest, Any forbearance by Lcnder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns | ; Joint and Several Li; y;Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalliUe jost and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signmethis Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the serty under the terms offthis Security Tugirement; (b) is not person obligated to pay the sums

secured by this Security Ir 1(; and (c) agrees thalilkender-andianyjother Borrower may ag xtend, modify, forbear or
make any accommodations rd to the terms ofhis Security Instrusent or the Note v t Borrower’s consent, -

13. Loan Charges. cyred by this Sechritysinstauineny is subject to a1 s maximum loan charges,
and that law is finally int the interest or ottienitean charges collected ed in connection with the
loan exceed the permitted ¥ % ;sary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this  Security Instrument rity Instrument and the

obligations secured hereb; I i ' celerati v his right to reinstate shall
not apply in the case of ac aﬂﬁﬁmgﬁ@ ig ’

~19. Sale of Note; Lopg igl igtegesigin 1 ether with this Securit
Instrument) may be sold ¢ ‘mmriboEFMIAL!ay znge in the entity (knowz
as the "Loan Servicer") tt 1 o yrpents r e E,i?ur it. There also may be one
or more changes of the Loan & ,gﬁﬁmﬁ%e sxfe%ﬁﬁ?ﬁoﬁiﬁh@k% ange g?!i‘u; A Servicer, Borrowez" will be
given written notice of the change in acﬂl&&ﬂk@ﬁﬂlﬂtﬁbﬂﬁﬁﬂlpﬂﬁm e law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Substances, Borrower shali not cause or permit-ihe presence fuse; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Invironmental Law. The preceding two sente Lnot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give written notice of any | gation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams i ar i§sotified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Subswaace attectizpthe Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envigontnental Law;

As used in this par: 20, "Hazardous Substances " are-thosessubstances defined as t hazardous substances by
Environmental Law. and ring substances:.. gaseline;-keroscie,sother flammablc etroleum products, toxic
pesticides and herbicides, mis, materials containing dshestos or formaldehyde tive materials. As used in
this paragraph 20, "Envi “means federal {aWsiundtaws of the jurisd » Property is located that

relate to health, safety or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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Jned in this seaumyxnsmemeand {f'

e f{sCHRiIMS";r‘INE M.

- VALLONE ‘i . Bomower

_(Seal)

. -Borrower -

 (Sealn

; : {13th dayof o dénua‘ry y oy
f p‘ sonally appeared S

' ? hand and ofﬁcxal seal

‘ ”'My Commxssiﬁe;;Expxres 9-12- 98 -

19'95

CHRIS'I'INE M VALLONE

-Borrower .

. County ss; '

-, before me, the undersigned, a‘Notery Publicin S

and acknowledged the executmn of the foregomg mstrument., s

- ‘,County of Residence‘ Rake

S , Thls mstmment was prepared by Lymi A., Smith

, ‘m-BR(IN)(szm.oz, : ‘Puygnyeo'ﬁk‘

Nowry Public RICHARD A. zum@y
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