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THIS MORTGAGE (*Security lmtrument ) is given on January 05 19 95
Tne Moigagor is  JECCREETEANG, 28 AS TRUSTEE UNDER TRUST AGREEMENT DATED 8/18/94 AND KNOWN ("Borrower™).
This Security Instrument is given to PEOPLES BANK 8B , which is organized and existing under the laws of
THE STATE OF INDIANA . and whose address is' 9204 COLUMBIA AVENUE
MUNSTER, IN 46321 ("Lender").
Borrower owes Lender the principal sumof ~ **FIVE HUNDRED THOUSAND DOLLARS AND ZERO CENTS#** Dollars

(U.s. $500,000.00

3. This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
("Note”™). If not paid carlier, due and payable on

July 05, 1996 » This Security. Instrument socures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants snd agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lander the following described property located in

LAKE

LOTS 493, 496, 499, 505 AND 554 IN FOXWOOD ESTATES, UNIT 8, AN
ADDITION -TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,

County, Indiana:

RECORDED IN PLAT BOOK 76 PAGE 76, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA,
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(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafier upon said premises and the rents thereof,
insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public liability
insurance), and in such amounts, as may from time to time be required by Mongagee, and with such insurer or insurers as may from time to time be approved
by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance and all renewals thereof,
together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. In the event of loss or damage, the
proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss without the consent of Mortgagor, to
collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and to endorse Morigagor's name upon any check in payment thereof.
The Power granted hereby shali be deemed to be coupled with an interest and shall be irrevocable. Such proceeds shall be applied toward reimbursement of
all costs and expenses of Mortgagee in collecting said proceeds, and toward the payment of all amounts payable by Mortgagor to Morigagee hereunder, and
toward the payment of the indebtedness sccured hereby or any portion thercof, whether or not then due or payable, or Mortgagee. at its option, may apply said
insurance proceeds or any part thereof to the repair or rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional
security hereunder and, in the event of sale of the premises on foreclosure, the ownership of all policies of insurance and the right 1o receive the proceeds of
any insurance payable by reason of any loss theretofore or thereafler occurring, shall pass to the purchaser at said sale and Morigagor hereby appoints
Mortgagee its attorney-in-fact, in Mortgagor’s name, 1o assign and transfer all such policies and proceeds 10 such purchaser,

(6) In the event that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or shall
make an assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be appointed for such
owner, Monigagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable immediately; and upon such
declarstion, the said principal, so declared to be due and payable, together with the interest accrued thereon, and together with sny other sums secured hereby
shall become and be due and payable immediately, anything in this Morigage or in said Note to the contrary notwithstanding.

{7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and maintaining
insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Morigagee may, at its option and without
any obligation on its part s0 to do, pay said taxes and assessments, make such repaira and replacements, effect such insyrance, pay such premiums, and

perform any other covenant of Morigagor hercin. All amounts expended by Mortgagee hereunder shall be secured hereby and shall be due and payable by b

Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after the same become due under the Note,

Grost Lakes Business Forme, Inc.
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(19) Borrower hereby waives all right of valualwn and appraisement, PEOPLES BANK SB AS TRUSTEE UNDER TRUST
 AGREEMENT DATED 8/18/94 AND KNOWN AS
TRUST #10138, BY: ,

SIGNATURE . GiGNATURE SEE ATTACHED
SIGNATURE S T SIGNATURE
STATE OF INDIANA ' )y
: ) 8
COUNTY OF LAKE ) : e e S : ‘
© Before me, the undersigned, a Notary Public in and for said County and State, xhu . STH L day of

JANUARY ‘ Ly 19 95  came : : o ;
: - - : and acknowledged the execution of the annexed instrument,
Witness My Hand and Official Seal Sl : ' :

: My Comminion Expires; * Notary Public

RESIDENT OF  COUNTY
This instrument prepared by  DANIEL W MOSER, VICE PRESIDENT FOR HOUSING FINANCE

EaaE L ; : o , Great Lakss Buainess Forw, lne, B
CTIEM BRISIL2 (404). Pagedofipege o S L e S ToOrder Call: |-msmmt1mmmm|




% Attachment to mortqgage to_ Peoples Bank SB

for $...500,000,00 _ __ to Land ®rust #_ 0138 T oRis mortgage is
executed by Peoples Bank SB, f/k/a Peoples Bank, A Federal Savings Bank
not personally but as Trustee as aforesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by the mortgage herein and by every person
now or hereafter claiming any right or sccurity hereunder that nothing
contained herein or in the note secured by this mortgage shall be
construed as creating any liability on Peoples Bank SB f/k/a Peoples Bank,
A Federal Savings Bank or on any of the beneficiaries under said trust
agreement personally to pay said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any
covenants either express or implicd herein contained, all such liability,
if any, being expressly waived, and that any recovery on this mortgage and
the note secured hereby shall be solely against and out of the property
hereby conveyed by enforcement of the provisions hereof and of said note,
but his waiver shall in no way affect the personal liability of any :
co-signer, endorser or guarantor of said note. Nothing contained herein
will be construed as creating any liability on said Trustee, personally
under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act, (CERCLA) or the Indiana Responsible
Property Transfer Law ("RPTL") as amended from time to time or any other
federal, state or local law, rule or regulation. Said Trustee,
personally, is not a "Transferor" or "Transferee" under RPTL and makes no
representations concerning any possible environmental defects. In making

any warranty herein the Trustee is relying solely on information furnished
to it by the bencficiaries and not of fts own knowledge and specifically

exculpates itse:
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Frank J. nowski S T

Vice-President and Trus O?éﬁper H},
ATTEST: L4, 2
‘ : L/;%Z Z: / ra‘??vif(}. Ml
BY: 7 )0E S, YA
nda L. Kollac . "0,".‘ '.'.-"
Assistant Se barye k aUB““' ]

i‘éiittti‘.l\“‘\EQ
State of Indian

County of Lake

I, _Joyce M. Barr , a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and

Linda L. Kollada, of PEOPLES BANK SB, an Indiana Corporation, f/k/a
Peoples Bank, A Federal Savings Bank personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such
Vice-President and Trust Officer and Assitant Secretary, respectively,
appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary acts,
and as the free and

voluntary act of the said Indiana Corporation, as Trustee, for the uses
and purposes therein set forth.

GIVEN under my hand and Notarial Seal
19 95 .

3 =3 llth day of January ,
My Commission Expires: ‘ . ;?,7~ !C}(}yifiw
March 11, 1998 _ Notafy Puplic Signatumg’ [ .- -

Resident of Lake County Joyce M. Barr
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