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GMOC!IWII ;so;hﬁg,'ﬁﬂq&)ig A8 TRUSTEE UNDER TRUST AGREEMENT DATED 11/4/91 AND KNOWN

This Security Instrument is given to PEOPLES BANK 8B
THE STATE OF INDIANA

MUNSTER, IN 46321 ("Lender”).

Barrower owes Lender the principal sum of ¥ *FOUR HUNDRED FIFTY THOUSAND DOLLARS AND 2ZERO CENTS** Dollars
(U.§.$450,000.00 ). This debt is evidenced hy Borrower's Note, dated the same daie as this Security Instrument
("Note®). If not paid earlier, due and payable on  July 05, 1996 . This Security Instrument secures 10 Lender: () the
repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and modifications; (h) the payment of all other sums, with interest,
advanced to protect the sccurity of this Security Instrument; and {g) the performance. of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doos heroby modtgage, grant and convey 1o Lender the following dessribed property located in

LAKE

LOTS 1 TO 11, BOTH INCLUSIVE, AND LOTS 13 AND 14 IN UNIT 4 OF
BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT -IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BQOK 75 PAGE 64,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

{"Borrawer").
» which is organized and existing undes the laws of
. and whose pddress s 9204 COLUMBIA AVENUE

County, Indiana:

which has the address of p.&: GE
HOBART

l l) m ,ths" ("Property Addmﬁ)
Together with all buildin ofits now or crgercu}u% 84} preeml!;nl or any part thereol or hereafier vacated alleys and
street abutting said premises, ¢ i NﬂTﬂEElﬂ or e ind >f the building or buildings now
or hereafior on said premises, i bt notdifmit Zall fightinfieatng; t mm\ ! sprinkling, communicating and

electrica! systems, and the mact fi m qMM!ﬁglﬂfé‘ mvp d d to be part of the real estate.
ments,” eageme s and appurtenas

Together with all of the rents, profits and leases thereof and the tenements, heredn s, (Any reforence herein to the

mortgeged “premises® shall be decqied to applibio e e Lake. ‘l:eomty GaAnE: A5 ] equipment, and the rents profits and leases
thereof, and said tenements, hereiditaments, easements and appurtenances, unless the context shall require otherwise.)

Montgagor docs hereby covenant as follo

(1) Mortgagor shall pay the principal and.interest of said) indebtedness sding. to the terme of said-INote and ghall pay all other amounts provided
herein.

(2) At the time of execution and de of this instrument, Mortgagor is well and truly sei { emises in fee simple, free of all liens and

“encimbrafices whitsocVer and|will Torever warranl and defend the ame against any and all claims whatcyersaid the lien created hereby is and will be kept a

first lien upon said premises and cvery part thereof Mortgagor shall pay when due all water charges and all other amounts which might become a lien upon
the premises prior to this Mortg

(3) Mortgagor shall pay when due alltaxes and ossessmenis that may be levied upon said premises, and shall promptly deliver to Mortgagee receipts
showing payment thereof., Morigagor shall pay when due all taxes and agsassmignis, that may be levied upon or on account of this Mortgage or the indebtedness

secured hereby or upon the intes r estate in said premises created aneeprescited by this Mortgage, whether levied against Mortgagor or otherwise.

(4) Mortgagor will absf f and will not suffer the comnyssion of wasis0nsaid premises and will ke i¢ buildings, improvements, fixtures,
equipment and appliances nov e thereon in good repair-and witl-niake replecsiaents thereto as and tf ¢ become necessary. Mortgagor
shall promptly notify Montga iag of the occurrence of any losa_or-damage 16 the premises. Morigag ot materially alter the building,
improvements, fixtures, equipi nces now or hercafler upoir said pramisss, ax'remove the same the mit any tenant or other person to
do 80, without the written con 1gagor will notpermitsanyiportion of the premiscs (o'l awful purpose. Mortgagor will
comply promptly with all law tions ond orders of alliiblio  authorities having ju ting to the premises or the use,
occupancy and maintenance -tk a i for the purpose of inspecting the

same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents thereof,
insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public liability
insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to time be approved
by Montgagee, with the proceeds thercof payable to Mortgages under a standard mortgage clause. The policies of all such insurance and all renewals thereof,
together with recelpts evidencing payment in full of the premiums thereon, ghall be delivered promptly to Moitgagee. In the event of loss or damage, the
proceeds of ssid insurance shall be paid to Mortgagee alons. Mortgagee is authorized to adjust and compromise such loss without the consent of Mortgagor, to
collect, receive and receipt for such proceeds in the name of Mortgagee and Mortgagor, and tc endorse Mortgagor’s name upon any check in payment thercof,
The Power granted hereby shall be deemed to be coupled with an interest and shall be irrevocable, Such proceeds shall be applied toward reimbursement of
all costs and expenses of Mortgagee in collecting said proceeds, and toward the payment of ali amounts payable by Mortgagor to Mortgagee hereunder, and
toward the payment of the indebtedness secured hereby or any portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said
insurance proceeds or any part thereof to the repair or rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional
security hereunder and, in the event of sale of the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of
any insurance payable by reason of any loss theretofore or thereafier occurring, shall pass to the purchaser at said sale and Morgagor hereby appoinis
Mortgagee its attorney-in-fact, in Mortgagor’s name, to assign and transfer all such policies and proceeds to such purchaser.

(6) In the event that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or shall
make an assignment of the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be appointed for such
owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable immediately; and upon such
declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and together with any other sums secured hereby
shall become and be due and payable immediately, anything in this Morigage or in said Note to the contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and maintaining
insurance and paying the premiums therefor, or in keeping or performing any other covenant of Morigagor herein, Mortgagee may, at its option and without
any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay such premiums, and
perform any other covenant of Mortgagor herein. All amounts expended by Mortgagee hereunder shall be secured hereby and shall be due and payable by
Mongagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts after the same bscome due under the Note.
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(12} As additional: ;gcunty for thc paymem uf the: mdebtednsu mpx‘eacm:d by the Nalc herem ducnbed mveren \hemon imurlnce ‘premiuma, 1axes
assessments, at the nme and in the manner hmm ngreed and for the perfurmnnce ofthe covmumx and agrcemenu herem conmned, the Mmtgngor does
‘hmhy sell, m!gn, , nd m over unio the Mangngee, m‘ f ull the rents, profits, and income, wh¢ther due orto become due under lll orel or writte
- leases of the nmnguze pmmm :immce or cumxng into existence durmg the period this Moﬁgage is in effect. This mlgnmem of renls lhall mnwnh
Jand and be good and ‘valid ax agamat the Mongugor hcrem, or those clmmmg by, under or thmugh the Montgagor, fwm the date of the recordmg of thiu
nsuumem This ass:gnmem shall ‘continue 1o bc operative during the: fomcln:um or any mhcr pmcecding taken to enforce this Mongage An the event of a
< lt ina deh«.xem.y, mm umgnmem shall mnd ag lecun(y dunng !he redcmpuon penod for the puymen! of :uch deﬁcicncy

ome theret‘rom. rent or lem said

mcn m#ﬁ&f Up()ﬂ 1688 ik EBY - deeiit besty eitugal pmceedmgs to NCQVH‘ repts or
¢ premises from s ‘m o :

MMﬁntnlS ncomat rpone ‘

N“ﬁ“’i‘ OFFICIAL!

insughpee premiums; :
Ll?f; dlacumentisthepronestyt, .. .
uils, mﬁmﬂ]ﬂbﬂk@ll@WtR@Mﬁ{ Mongngce 'be ‘entitled 10 the nppmmmenl nf [y
nged and of the earning, mcome. issues and profits, with such power as the court making wch appointmént may confer,” o o0
N l}} Tht ﬁxgds ;efc}xred hgl rare fo be sdvanced for viee in the construction '« ¢ certain lmpro"m"-"'- on sald premices pursusnt to a construction loan
lg:ésmam between the Morgagor and Mortyopce of cvan duisewhich sonsimuetion loanspresment {6 incomposated herein by reference to the same effect asif =
Al et femh md made a pm of this Mortgep. Any defaull unds 1€ termis pnd icondition of said ¢ fruction loan agrecment shall also constitute a default

Or shiall ‘&t iy i Bell, "Conve y OF transfer cither dire(ly of indir-cly thé Morlgag ;
any- nterest therein, or cease 10 by ¢ holder of the entire. record tile 1o and benc icial interest in the morigaged premises or any part lhcmot‘, whcther by ule 0
any other means whatsoever, | out the i consent of Morigages, the ¢ tire indebtedness  secured hereby 1y, at ths option of Mortgagee, be
¢lmd immeduuly due mnd payable without Biotice. No transfer'of the premises by Mongagor with the prior written ‘consent of Mongigee, and no extension
of time of puymcnt or other Indulzene after such transfer ghall operate 10 telerke Gp discharge Mortgagor, | it being agreed that the liability of”Mongnx'or’lbau :
kcomiuue a8 pnncxpal unul nll of e indebtedness secured hcreby israu i full, nmw‘,hmndmg any lransfer of #aid préemises, extension of time or other
 indulgence to the then owner, o othier et which might constitute s difherge of o surely’ ; : e b T
(15) Mongugor wull not, & prion \vnmm consent of Momingee MOrgege ot pledge as securils 4 loans obtained ber‘orktgngoy,; the -
.- promiscs and 1mpmvemcma lhcn Q ‘aonal property used ‘in the operatcn of the improvemenis on . If any such inongagg or pledge '
“in"entered into without the prior + of the Montgageés (hehantirs mdebledness secured hcroh sption of Mongagee.'be deelnrcd e
; ‘hnmedimly due and payable with ; ' ey AN W : : e S
' A(16) All nutmel, demands E pert 1 10 Ms 1l deemed delwered whcn deposited '
Cin !he United States mail, with full postage prepaid ther¢on, addrésséd 1o Mortgagor.at the last address-of Mortgagorion the records of Mongngec
: un Each and every of the rights, remedus and beneﬁts pmvxded to Mortgagee hemm shall. be cumulative and shall not be exclusive of any other of
7 aid nghts, remedies or benefits, or of any ‘olher nghw, remedies or benefits allowed by law, Any waiver hy Mortgagee. of any default shall not constitute a -
wumr of any smuhu- or.other dcfault ' - ~ ' o
s 18) Al of the covenanw and conditions hereof nhall runwith the land and shall be binding upon the SUCCESSOrH and assxgn of Mongngor, and shall inure -
e to the benefit of the successors and assign of Mongag,ee. Any reference herein- \o "Mortgagee shall include the successors and assign of Mongagee,

9 B
(19) Borrower hereby waives all right of valuation and appraisement. PEOPLES BANK SB AS TRUSTEE UNDER TRUST : ‘
AGREEMENT DATED 11/4/91 AND KNOWN AS TRUST #10038
BY- }

SEE ATTACHED‘

.. SIGNATURE St E . SIGNATURE

 SIGNATURE " : T " SIGNATURE

- STATE OF mnmm =)
L , ) 88
coumv OF LAKE )

- Before me, the undersigned, » Notary Publi¢ in and for said County and Sute. this . 5TH® : ' e y day of
JANUARY 1995 came ey ‘ ‘

and ucknoWledged the exccution of the annexed instrument,

Witness My Hand and Official Seal

; My Commission Expirés:' 7 Notary Public
RESIDENT OF - COUNTY ,
This instrument prepared by DANIEL W MOSER, VICE PRESIDENT FOR HOUSING mmmcn
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Attachment to mortqgage to Peoples Bank SB

» for $___450,000,00 to Land Trust #__ 10038 " This mortgage is
expcuted by Peoples Bank SB, f/k/a Peoples Bank, A Federal Savings Bank
~not personally but as Trustece as aforesaid, in the exercise of the power
~and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agreed by the mortgage herein and by every person
now or hereafter claiming any right or security hereunder that nothing
contained herein or in the note secured by this mortgage shall be
construed as creating any liability on Peoples Bank SB f/k/a Peoples Bank,
A Federal Savings Bank or on any of the beneficiaries under said trust
agreement personally to pay said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any
covenants either express or implied herein contained, all such liability,
if any, being expressly waived, and that any recovery on this mortgage and
the note secured hereby shall be solely against and out of the property
hereby conveyed by enforcement of the provisions hereof and of said note,
but his walver shall in no way affect the perscnal liability of any
co-signer, endorser or guarantor of said note. Nothing contained herein
will be construed as creating any liability on said Trustee, personally
under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act, (CERCLA) or the Indiana Responsible
Property Transfer Law ("RPTL") as amended from time to time or any other
federal, state or local law, rule or regulation. Said Trustee,
personally, is not a "Transferor" or "Transferee" under RPTL and makes no
representations concerning any possible environmental defects. In making
any warranty herein the Trustee is relying solely on information furnished

to it by the beanf-‘".w{nv{nr- m:\A [ENPNY Y I S P R T2 ":\A"‘ PR R . SpeCifically
exculpates itsel 1ighilities e 2snons ih: damages as a
result of incluc o Iecinmentats.

NOT QBB G sAsT £,/ )« reoples Bank, a

: Federal Savings Ban!
This Documensgtsgdreprioperauwks 7-ustee under

ﬁ&s;ﬂgﬁc rust Lgreement
the Lake O(%g@ed Noggt@ﬂl} 991 and

[4
known as-Trust No. 10038

.
——

aurl. ...
Bye e { l:f, o ¥ ,‘7 (,{ A /f\a,.u

Frank J. Bochnowski ARG
Vice-President and Trust Offiter ’ Y
ATTEST: T PN o
. , W
BY=WQ’K' Coblady i
da L. Kolla *
Assistant Se tary

State of Indian

County of Lake

I, _Joyce M, Barr , a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY, that Frank J. Bochnowski and

Linda L. Kollada, of PEOPLES BANK SB, an Indiana Corporation, f/k/a
Peoples Bank, A Federal Savings Bank personally known to me to be the same
persons whose names are subscribed to the foregoing instrument as such
Vice-President and Trust Officer and Assitant Secretary, respectively,
appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary acts,
and as the free and : ‘

voluntary act of the said Indiana Corporation, as Trustee, for the uses
and purposes therein set forth,

GIVEN under my hand and Notarial Seal
19__95 .

l1th day of

e (‘)
My Commission Expires: . ?777- :L J A Ay
March 11, 1998 _ Notaty Public Signature. .. ,”\
S T
Resident of Lake County Joyce M. Barr EEREAN




