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MORTGAGE

Document is

'nvns MORTGAC N@ T ;GFFM XL' ' . The ln‘;;lgagur is

%ax ARD JACQUELINE D conﬁ HUSBAND AND WIFE
ocument is the property of

the Lake County Recorder!

("Borrower"). This Securily Instrument is given o

SECURITY FE BANK , DERAI VINGS BAN

which is organized and cxisting underihe [hws of The United States of America _and whose
address is 9321 WICKER AVENUE

ST. JOBN, IN , 46373 Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NO/100 Dollars (U.S. $ 75,000.00 ).
This debt is cvidenced Borrower's note dated gt semiesdalézas this Security Instrument (“Note"), which provides for
monthly payments, with the (ulldebt, if not paid eardicer dile and phviible on  FEBRUARY 1. 2025 .
This Security Instrumes es 1o Lender: (a) the sniyiént) GEhe dehis evidenced by the Noie s interest, and all renewals,
extensions and maodific f Notes (b) thespaymentn=allbothes sums, with intere iced under paragraph 7.to
protect the security of v Insteument; andS@@ b porfaangnie of Borrower s and agrecments under this
Security Instrument ant (his purpose, Bemoweronesiivicby mortgage, ey to Lender the following
described property locy i County, Indiana:

THE NORTE 3 35

IN UNIT 6 OF wOODMAR, IN THE CITY OF HAMMOND

THEREOF, RECORDED IN PLAT BOOK 17 PAGE 23, IN THE OFFICE OF THE
RECI)RDER OF LAKE COUNTY, INDIANA.

which has the address of 7133 MAGOUN AVENUE HAMMOND IStreet, City).
Indiana 463230000 ("Property Address"):
|Zip Codel
INDIANA-Single Family-FNMA/FHLMg UNI;(()):\QA IgISSBRUMENT r
orm
VMP MORTGAGE FORMS - (B001521-7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easessents, appuiby i s, il
fixtures now or hereafter o part of the property, Al replacements and additions shadl abso be coverad by his Sevany
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate higreby conveyed and hias the night 1 montgape,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Burrower wartanty
and will defend generatly the title to the Property against all claims and demands, subject to any encimbrances of feoond,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-unilorm covenants with himingd

-variuations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Noté is paid in full, a sum ("Fands" ) for: () yearly tiuxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b yeinly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premivims,
if any: (e) yearly mortgage insurance premiums, if uny; and (f) any sums payable by Borrower to Lender, in uevordunce with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltenis.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for g federally
related mortgage loan m 7 nent Provedures Act of

1974 as amended trom tin Eﬂéﬁmpﬂt&iﬁs i b applies to the Funds
sets a lesser amount. If s yi al_any thime, collect and bold Funds in an ann ceed the lesser amount,
Lender may estimate the N m IQFFI @‘I‘WE" < I expenditures of future
Escrow Items or otherwise rllancg Wit Q le Taw ¢

The Funds shall be held ’l‘nhiguly@cﬁmelmsits @h@slﬂt e mbf S instrumentality, or entity
(including Lender, if Lendepis such an inspituti Federal Hoyie Loan | mL 'Lcndm shunlspply the Funds 1o pay the
Escrow Hems. Lender may noicharge B @cﬂajﬁt §td Q:W G PHARE ﬁmuum ailyzing the eserow account, or
verifying the Excrow ltemt, unless Lcndu pays Borrower interest on the F uuds and upplu‘ublu lnw permits Lender to make such
a charge. However, Lender may reguire Borrowe e=time chargedtor an ) fent el estate tx reporting service
used by Lender i conngetion with ihis, lean, wiless applicable oW piovides othewisen, U idess agreenent is made or
applicable lawsrequires interest to be paid. Lender shall not be required to pay Borrower any inwerest o earnings on the Funds,
Borrower and Lender may agree inow however, that interest shall be paid on v Bender shall give to Borrower,
without charge, an annual cccounting of the Funds, showing eredits and debits 1o the Funds amd the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sceurity Tor all sus secured by this Security Instrument,

It the Funds held by cader ex camounts permitted to | by apphicable law, Lender shall aecount to Borrower
for the excess Funds in-accordance with the requirements of applicable law, 11 the amount ol the Funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when due, Tesideimay@en notify Borrower i witing. aivd, in such case Borrower

shill pay to Lender the ani necessiry to make up htsuedicieneyctorrower shall mahe up e deticiency i no-more than
twelve monthly payments, ot Dender’s sole diseretion,

Upon payment in fu Hosums seeured by diist Secuity=histrtimient, Lender shadl pr elund to Borrower any
Funds held by Lender. If, agraph 21, LenderSshall deqiniic-or sellsthe Property o the aequisition or sale
of the Property. shall app field by Lender SRtiest A GRIBIBTSHion or sl - nst the sums secured by
this Secursty Instrument.

3. Application of % plicabIC W provides OtHeTwIse, J pay omder under puragraphs

and 2 shall be applied: fiist, 0 any prepayinicin-charges-die-tider e NotesCood, Wmmounis payable under paragraph 2
third. to interest due; fourth. to principal due: and last, 1o any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatpes, fines and impositions athiibutable to the Property
which may attain priority over this Seeurity Instrument, and feaschold pavinents or pround sents, it any, Borrower shall pay
these obligations in the manner provided in paragraph 2. or i not paid in that napmer, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notiees of amoints 1o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furmsh to Lemder tecetpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Secunty Tnstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in s manner sceeptable to Lender. (b contests i good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opmion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the Tien an apreement satistictony to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property s subyeet toa hen which may attain priority over
this Security Instrument, Lender may give Borrower a notice wdentifying the ben Borrowet shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insyrance. This insurance shall besmaintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to muintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage cliause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts of
pmd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il not made prnmpllv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums

~secured by this Sccurity Instrument, whclhcr or not \hen due, The 30-day period will begin when the notice js given,

Unless Lender and Borrower otherwise gpree-in-writingany-applieation_of ‘proceeds to principal shall not extend or
postpone the due date of ¢ erted to i puragraphs el ount of the payments, If
under paragraph 21 the Pr D@@ument) 18 BOS U] | proceeds resulting from
damage to the Property pri an shatl pass to Lender (o (lu. extent of_the sun  this Security Instrument
immediately prior to the ac T 0 '

6. Occupancy, Preser ) Antm nce and l’mlccu(m of w Pl operty; Burro\u i wpplication; Leascholds.
Borrower shall occupy, est hﬂ‘é!lm&dﬁt IR BEEAY vk, 'y days after the execution of

this SUCUTity Instrument and ul H)l“ll\thle (Bﬂkél 0’0‘} txmé@bi.déi{alpdl reside for at least onge year after
i h

the date of occupancy, unlessLender otherwise agrees in writing, Which consent shatl not be unrensonably withheld, or unless
extenuating circumstances exast which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriornie. or commit waste on the Property, Borrower shall be in default it any forfeiture
action or proceeding, whether eivil ot eriminal, is begon that i Lender’s good faith judgment eould result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Scourity Instrument or Lender s security interest. Borrower may

cure such a default and reinsiate, as provided o paragraph 18, by causing the action opproeteding 1o be dismissed with a ruling
that, m Lender’s good faith determination. precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ereated by, this Steuity Tnstrument or Lender's secarity interest, Borrower shall also be in default if
Borrower. during the loan upplicationpioetss, gave maierially false orinaceurate intormation or statements to Lender (or failed
to provide Lender with any material information) in connectigniwigh, the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of (¢ Reopeeis i principal residence. I8 this Security Instrument is on a

leaschold, Borrower shall complyiwith all the provisions ol the Jesee IF Borrower acquites ice title to the Property, the
feasehold and the fee titie « W MR unless Lendaraareds-to-the migiger in writing.

7. Protection of Len Hits i lhc Propergy, H Borrower Luls 10 perform the coy d agreements contained in
this Security=tnstruments=« {epaliproceedinghat-mas\sicdificantly affect Lend n the:Property (such as a
proceeding in hankruptey, dempation oF R BITTEAS0 enforee Taws then Lender may do and
pay for whatever is neces ' e of the Property and Lender's 5 rty. Lender's actions may
include paying any sums secured lien ‘which_has priority over this Security I ent, appearing in court, paying

reasonable attorneys” fees und menn;. on the !’rnpcnl) to make upans Although Lgndu may mkc action under this paragraph
7. Lender does not have to do o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept. use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
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_ the permitted limits and (b) any sums-already collected from Borrower which exceeded permitted limits will be miundcd 10
Borrower. Lender may” choose o make’ this refund by reducing the principal owed under the Note or by making a direct
¢ payment to Borrower. 1If a refund- reduces plmupal the uductmn \nll be (,xc.ncd as-a p.ulml pnp‘n)mcut w nlmm wny

. prepayment charge under the Note. ok

- 14, Notices. Any notice 1 Borrower pmwded fm in this Quumy lnsnumcm hhd” hc given hy ddwmna it or h\, mmlmé 1

it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Pmpcuy Address

ﬁ'nr any-other address Borrower designates by notice 1o Lender, Any notice to” Lender. shall be given by first elass mail ‘to

Lender's address stated hercin or any other address Lender designates by notice to Borrower, ‘Any- notice provided for in this.
Lunty Instrument shall be deemed to have been ¢ given to Borrower or Lender when given as provided in this paragraph, .

: 15, GQVcrning, Law; bwtmhilit). This Security Instiument shall hu governed by federal law and the law of the
‘ gunsdmmn in which the Property is located. In the event that any pmvns:on or clause of this Security Instrument or the Note

«conflicts with applicable faw, such conflict shall not affect other pmvmons of this Security Instrument or the Note which can be

given effeet wulmm the wnﬂwnn;_, provrswn. To thls end the pmvmons nt‘ this Segunty lnstrmmm and Ihc Notu ar; dedared e

to be severable,
16, Burrowe ’s Copy Borrower

1all bc gwen one confonned copy ot the Notc and of thxs Securny Instrumcm. ,
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'NON-UNIFORM CQO° TS, Borrowerand Lender further covenantand agree as follow ;

, i, Au;lcmlmn, Rtmcdies. Lender shall give notice to Borrower prmr to mcelermiun folhmim5 Borrower s brcach :
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless -
5 applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() u date, not less than 30 days from the date the notice is given-to Borrower, by which the default must be cured; and

- (d) that failure to cure the default_on or hefore the dalc specified in the notice may restlt in acceleration of the sums -

~secured by this Security luslrumcnt foreclosure by judicial proceeding and sale of the Prnpcrtv. The notice shall further
inform Burumcr of the right to neinsmw after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of liurromr to aceeleration and foreclosure. If the default is not cured on
- or before the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
“secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
‘ pmm:ding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pmvidcd in this parag,,raph
21, hwludmg.,, but not limited to, reasonable attorneys’ fees and msts of title cvidence, ‘
o 22, Release, Upon payment of all sums su:mc.d by lhls ’Suumy Insuumcm Lmdu shall relcasc this Secumy Instrumem ,

without ahdr&e tu Borrower,

23, Waiverof Valuatum and Applmwnunt Bormwcr waives all right of valuanon and appraisement,
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24, Riders to this Security Instrument. Ifone-or-more riders are-exeented by Borrower and recorded together with this
Security Instrument, the cc obcachsuch ridershall besin Il amend and supplement
the covenants and agreeme (Bum@nﬁ.lSp 3 strument,

[Check applicable box(es)) '
%ﬂ Adjustable Rate R N (]’(Eu@xeF‘ «Irc IAL' N ' Rider
Graduated Payme & . D% %Planncd Unit Develo mem Rndnr Yayment Rider
L:} Balloon Rider This t M gc.\ . Home Rider

_1V.A. Rider theﬁMﬂerOOnﬂty Recorder'

BY SIGNING BELOW . Borrewer aecepts and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses; nﬂ /)

. b (Scal)
“ OIAN -Borrower
Mﬁdﬁ zf’l/ﬁé 'S lﬁ. (/L \ /\
Awilda Galvan S ‘ \
o bemOMaa s Mo D N —.(Seal)
. — \ mﬂﬂ D COWAM -Borrower
NG IYDIANR (Scal)
P -Borrower
STATE OF INDIANA, LAKE County ss: g A
- I'; M

On this 10th day of  January , 1995 | before me, the undqrhg.ned,m Nolary Puhik, in

and for said County, personally appeared Lynne J. Cowan and Jacqueline D. Cowan o o ‘};&.% : }"
£ " N ;,):‘ 3 " gy v‘,}”'m' :, f

. ,4" o )
N !'.

, and acknowledged the exccution of lhuordgmngg“ mbtrumem

WITNESS my hand and official seal,

My Commission Expires: 10-17-98
County of Residence:Lake

Notary Publi

This instrument was prepared by:  Robert D, Pesavento, Vice President
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