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MORTGAGE

THIS MORTGAGE is madc this 9TH day of DECEMBER 1994
between the Mortgagor,

KENNETH D. HAYES AND LINDA HAYES HUSBAND AND WIFE

(herein "Borrower"),
and the Mortigagec ~ PEOPLES BANK SB

a corporation organized and existing under the laws of THE STATE OF INDIANA
whose addressis 9204 COLUMBIA AVENUE MUNSTER, IN 46321

(herein "Lender").

WHEREAS, Borrower is indebied to Lender in the principal sum of U.S.$ ~ 24,000.00
which indebtedness is e 'y itensions and renewals

nmom éehm:dN&tc;;a 9 ‘ ﬂﬁw@ﬂfﬁg b, of the indebtedness, if
TO SECURE to Le fepa yMtQhI\deEEJe@IM', withN 1ercon; the payment of

all other sums, with int i ?ﬁl%dﬂ% m@ﬂ@%m@h gegarity his Mortgage; and the
performance of the covenants and agreements of Borrower herein 'nﬂ, aoﬁu does hereby mortgage, grant and
convey to Lender the foliowing describ yeﬁgf& dled AR EFuayGEOrder:

: : LAKE State of Indiana:

LOT 14 IN BLOCK 10 AN ELLENDALE p3RD ADDILION TO THEpTOWN OF HIGHLAND,
AS PER PLAT THEREOR, RECORDED IN PLAT HOOK 34 PAGE 94, IN THE OFFICE
___OF THE RECORDER OF LAKETCOUNTY, [INDIANA.

which has the address of 9348 SARIC DRIVE HIGHLAND
[Street] [City]
Indiana 46322 (hercin "Property Address");
[Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as
me "propcny."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ! d

L. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may auain priority over this Mortgage and ground rents on the Property, if any, plus
one-twellth of yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium installments for
mortgage insurance, if uny, all as reasonably cstimated initially and from time (o lime by Lender on the basis of assessments
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such paymenis to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender, '

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Mongage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requircs such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shall give w0 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sccurity for the
sums secured by this Mortgage,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior o the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall
pay 10 Lender any amount necessary o make un the deficieney in one or more pavments as Lender may require.

Upon payment in | ured by t gage, hall pr rrower any Funds held
by Lender. If under pa o ,M‘mt[eﬂrtpcltsx. he oy Lender, Lender shall
apply, no later than imm 1 the sale of the Property or its acquisition by 1.c0 1s held by Lender at the

time of application as a pét U1 @T@FF}@\I A |
3. Application of @ nless applicable Taw provides otherwise, all payimcnis «d by Lender under the

Note and paragraphs 1 and 2'hcTEShsteliBespplicd by saender tifssnpaympnestiamonif: pyablc to Lender by Borrower
under paragraph 2 hercofthendo inter b%ﬁﬁ m 0 incipal of the N
4. Prior Mortgages and Dccd?(}?gms B argeos{;‘i iens. %ﬁﬁ%ﬁ “perform all of Borrower’s obligations

under any morigage, decd of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower’s covenants to make pa; wher ver shall pay or caust id all taxes, assessments and other
charges, fines and impositions atributable to the Property which may auain a priority over this Mortgage, and leasehold
payments or ground renls, if any.

—~ 8, Hazard Insurance, Borrower shall keep the improvements now cxisting or hereaiter erected on the Property insured ...

against loss by fire, hazards included within the term "extended coverage”, and such other hazards 2s Lender may requirce and
in such amounts and for such periods as Lender may require,

The insurance carricr providing thednsurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurange policies and renewals thereof shall be in a form acceptable to
Lender and shall include o standard mortgage clause isnefavosabiand in a form acceptable to Lender. Lender shall have the

right to hold the policies and renewals thereof, subjeci o ihie terms Oiany mortgage, deed of trusiOr other security agreement
with a lien which has pr wyer this Mortgage.

In the event of los ver shall give promptnoticézto-ilie itisurance carrier and Let nder may make proof of
loss if not made prompt!

If the Property is a 3arrower, or if BosraWereisito respond 1o Len lays from the date notice
is mailed by Lender to ] insurance carrier-offers'to settle a claim f its, Lender is authorized
to collect and apply the I at Le ) 54 I Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mort-
gage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.
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_Borrower Not Released. Forbearance By Lender Nor a Waiver.

Extensxon Of the time fﬂf Pﬂymem. or modrfr. E

cation of amortization of the sums securcd by this Mortgage granted by Lender 10 any successor in interest of Borrower shall o
not operate.to relcase, in ‘any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender

shall not be required (o commence proceedings against such successor or refuse 1o extend time for payment or otherwise: "

modify amortization of the sums sscured by this Morgage by reason of ony demand made by the original Borrower and: w

oITower's Successors in interest, Any forbearance by Lender in exerexsrng any right or remedy hercunder, or mhetwisc .
forded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy, .
“11, Successors and Assigns Bound; Joint and Several Llobmty, Co-oigners The covenants and - z\greemems |

oﬂ&m shall bind, and the rights hereunder shall inure to, the respegtive suceessors and assigns of Lender and Borrower,

~,subjwl 1 the provisions of paragraph 16 hercof, All covenants and agreements of Borrower shall be joint and several, Any
, Bormwer who ct)-fsigrs this Mortgage, but does not exceute the Note, (a) is co-signing this Morigage only 10 morigage, gran
s interest in the Property o Lender under the terms of this Morigage, (b) is not personally liable o

the Note or undor this Morigage, and (¢) agrees that Lender and any other Borrower hereunder may agree to exiend, modify, -

orbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower S0

sent and without releasmg that Borrower or modifying this Mortgage as 10 that Borrower's intercst in the Property, .
12, Notice, Except for any notice rcqurred under applicable law 0 be given in another _manner, (a) any . notice 1o
. , \vrdeﬂ for in this Mongage shall be given by delivering it or by mailing such notice by certified mail addressed
) Borrowe at the Pmperty Address or at such other address as Borrower may designate by notice 10-Lender as provided .

crein, and (b) any notice 10 Lender shau be given by certified mail to Lender's address stated herein or to such other address .
Lender may designate by notice to Borrower as provided herein, - Any notice provided for i rs M rtgage shall be o

“decmed 1o have been given to Borrower or Lender when given in the manner designated herein,
e he (}overning Law; Severabﬂity’ The state and local laws applicable to this Mortgage shall be (he laws of the Juns-
1.in which the Property is located. The foregomg sentence shall not limit the applicability of Federal law to this
. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict

I not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and .
this end the provrs ons of this Mongage and the Nore are declared tobe scverable As used herein, "eosts" "expenses“ and

auorneys fees” include all 5

oo s | DYSEHIERETS epaikiads

15, Rehabilitation . shal « any home rehabilia-

~ = tion, improvement, repail shBakro rnﬁmlhne ‘\ t Lender's option, may Lo g

- require Borrower 1o exe ‘féﬁ? fff:i mﬁc dﬁgi ?3 f any rights, claimsor =
defeosee which Bonowe N .ave agams p supply ﬁ?‘é i? OF Services ,m cOnNe ron wrth rmprovemems e

to the Property. ake Coun ecorder!
16. Transfer of th: roperty or a Beneﬁcial Interest in Borrower. If all or any part of the )perty [ any mler
~it'is sold or transferred (or if & beneficialintercst 1 BOCwer is €old or transfericd 210 Borrower is not a ‘natural perso
- without Lender's prior wriLien conscatpl.cider may; at iissoption, requisc immediatcypaymentiin full of all secured by -
: thrs Mortgage. However is option shall not be exc sed by Lender if excrcise is prohibited by fe ral la ,the date of -

s option, Lend shall give Borrower notice of acceleration,” The notic :
, he dale the noticc is delivercd or mailcd within which Borrower must pay all'sums secured by this® *
- Mortgage. If Borrower Is to p: su sums prioc to the exg of this riod, Lender may - invoke any remedics
= permitied by this Mortgagc without fiififier notice or démand on Borrower 7 S g

:  NON-UNIFORM COVENANTS, Borrower and Lenier fandics ovenam and agreeasfollow eli s Ly
17, Acceleration; temedies, Except as providen)im paragcano 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage iocibding the cygénants to pay when due any sums secured by this

. * Mortgage, Lender prio e ‘tron shall give'nutice to Borrower as provided in par: 12 hereof specifying: .

(1) the breach; (2) the sired to cure suckbreach; (3)-a date; not less thnn 10 1 the date the notice is
- mailed to Borrower, b) breach must B¢ Cliread::and (4) that failure (o each on or before the

date specified in the n Lin acceleration @f-thersums secured by 1| oreclosure by judicial

- proceeding, and sale T B ght to reinstate after
 acceleration and the right to assert in the roreclosure proceeding the nonexistence of a defauit or any other defense of

- Borrower to acceleration and foreclosure. If the breach is not cured on or ‘before the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in

~ such proceedrng all expenses of foreclosure, including, but not lrmrted to, reasonable attorneys fees, and costs of '

~~documentary evidence, abstracts and title reports, . = X
18, Borrower’s Right to Reinstate, Notwithstanding Lender $ accelerauon of the sums secured by this Mortgage due
" to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortigage
discontinued at any time prior to entry of a judgment enforcing this Morigage if; (a) Borrower pays Lender all sums which-
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, and in.enforcing Lender’s
- remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
~ such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
“Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Mongage and the obllgauons secured hereby shall remain in full force and effect as if no accelerauon
- had occurred,
19, Assignment of Rents; ‘Appointment of Receiver. As addmonal security hercunder, Borrower hcreby assigns 1o
" Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or -
abandonment of the Propeny. have the right to collect and retain such rents as they become due and payable.
- Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a recciver appoinied by a court to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be apphed .

~first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s ‘

“fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be hable to accoum only for those rems acmally recerved
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— AND FORECLOSURE UNDER SUPERIOR
_ MORTGAGES OR pmns OF mu\s*rr ;

Tt e {5 . T ~7 :,t,,’ ' i »’ SR e T "BB
i KENN?’DLHAYES e, i Dy lorrower

This instrument was pre

- (TEM 4816L4 (9202)

L LINDA MAYES o U mew“_

-Borrower N

Document—ts : ————————-‘S““

NOT OFFICIA]L e

ThlS Document is the roperty of
Bﬁl@’ Q ity Bﬂpcor(fer' |
wd Coumy, pcrson y.app ‘

3 LINDA HAYES

- R i acknowledged the exe: ion of the foregoing inshnment
ndoﬂ ‘éeal.‘f : ; Yy g Baas

slore me, the undersigned,

August 06, 1996 i | N
RE coUNDY A0 S 7 o/ a4
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