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7 the laws o ’i‘;’@ tghIQIAL : ,end whoseaddress ‘5,’, o

’I‘hié)ﬁﬁ'cr imiwfm1 : idtHe p tr(‘)bi‘perty of .
dintoa 1 E 1 e un = Contre ,t ) with Lender as of the i
Ve 1995the iai{g & uﬁ’gy éo Underthe terms of which: Borrower may,
ncee notto exceed at any trme a pnncrple amount equar to the it Limit of e
)’f (Creoterrt) yparty srestec the deiails rela rtoL derscontrrrumg ob\rgatyror\'*:
a1 is advised to consult dicectly with Lender, This Security |nstrument secures to Lender. () -
ider the.Conirat, ith interest; Including future advances.and all renewals, extensions and
(b) the payrment of all other surs, with ir rest, : vanced under paragraph 5:to protect the }
iment; and (c) the performance of Borrower s covenants and agreements under thrs’Securrty* '
,,FQF this purpose, Borrower does hereby. .rortgage Jrantand con yto Lender, the

":m THE CITV "F cm)wn’refrrrr. AS. suorm "IN
IN oy IND]ANA“’BEING 8

""NORTHWEUT f'\'TAR"'ER OF SECT" (
- TOWNSHIP 34 N . WEST. OF THESPRE P .M., TN
 INDIANA,

yx’whrch has the addrese of | 777 FAST BROOK €T .. . CROWN POINT -
f»lndrana i y: | 46307 (Property Address“) ' ‘
G , [erCode) el ;

i : TOGETHER WITH all the rmprovements now or hereafter erected onthe property, and all easements appurtenances
~ and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thrs Securrty ~
o ~lnstrument All of the foregorng is referred to in this Securrty lnstrument as the "Property M e &
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property i8 unencumbered, except for encumbrances of record. Borrower

warradnts and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Other Charges. Borrawer shall promptly pay when due the principal of

gnd tintetrest on the debt owed under the Contract and any late charges or any other fees and charges due under the
ontract.

2. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.. At the
request of Lender, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shal}
promptly furnish to Lender receipts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless Borrower; (a)
agrees n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedinas which in the Lender's opinion operate to
prevent the enforcemen ) ! satisfactory to Lender subordi-

_nating the lien to this St  giptorminestiathay 1o is subject to a lien.which may
V#gﬂm&m N e lien. 5380;70%;' ighéﬁiééﬂsfy :

 attain priority over this ¢ rument; tend ( ]
-the lien or take one or r . mm&plﬂla)inm v ice. .

7 3. Hazard or Proportiihsurdncss 1Bovewer igaﬂ]ﬁepﬂm' enfs now existing or hereafter erected on
the Property insured against l0ss by fire, Era rds dnclud d&ilf%the !gr “! tended coverage" and any other hazards,
including floods or flooding for which b ’53&&@%&!‘@ e This ﬁfé & shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's: approval which shall r unre y withhe! Borrowe maintain coverage described above,
Lender may, at Lender's option, obtaincoverage (o protect Lender's rights in the Proparly in accordance with paragraph 5.

All insurance policies and renewals shall be acceptable to Lender and <hall include a standard mortgage clause.
Lender shall have the rightto hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsi otherwise agiee in writing,.instrance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is.ecangmically feasible and Lender's security is not lessened. |f the

restoration or repair 18 not economically feasible ogtendersisscurity would be lessened, tha insurance proceeds shall be
applied ta the sums secured Dy this Security Insitiment, whettieior not then due, with-any excess paid to Borrower. |f
Borrower abandons the arty, of does not answer within (301days a notice from Le that the insurance carrier has
offered to settle a clan, ndermay collectthginstrance pfoceeds. Lender ma e proceeds {o repair or restore
- - -the Property or to pay st o by this Securtiiinstiatmeniwhether or not the : 30-day period will begin when
the notice 1s given
Unless Lender Kerwise agreen-Witing, any applicat to principal shall not extend or

postpone the due date o pay L i get payments. If under paragraph 17
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest.

» -
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: 5. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants an
contained in this Security Instrument, or there is @ legal proceeding that may significant! der's
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender ma
do and Pay fas whatever is necessary to protect the value of the Property and Lender's rights in the Property ,' Lender's actioni
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pa'ragraph
5, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this

) d agreements
y affect Lender's rights in the Property

~ Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the same rate assessed on advances under the Contract and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. '

' 6. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender
In the event of &

¢ erty the proceeds shalbbe ag - securad by this Securty
Instrument, whether or n Eo@um@mrls ihe w | taking of the Property in
which the fair market valt erty immediately before the taking 18 equal to ¢ in the amount of the sums
secured by this Secunty ! | Tf@t &{rle!s fowWE:r an stherwise agree in writing,
the sums secured by thi ity Instrutméent shall be reducead Tthe pra muitiplied by the foliowing
fraction. (a) the total am: (¢ ’E]qi@s]%@@ﬁﬂ@ﬂ{aﬁm@?ﬁ%? | e bi(D) the fair market value of the
Property immediately before the takinflaé\hat: balange, shall be paid to we . In the i of a partial taking of the
Property in which the faif market valu ﬂ%&f@ﬂm@m 5§ing is less than the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be app 1ms$ s¢ 4 by this fnstrument whether or not the sums
are then due. : :

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to resporid to Lender wil lays after the date the notice is given,
Lender is authorized to collact and apply (he proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Secunity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the payments due under the Contract or change the amount of such payments,

8. Borrower Not Released; Forbearancs By Lendor Mot a Walver. Extension of the time for payment or

- modification of amortization of the sums secured byiils Secudty Ipstiament granted by Lender to any successor in interest

- of Borrower shall not op: release the liabilitylor the-original Borrower or Borrower 1$s50rs.in interest. Lender
= ghall not be required toi > proceedings against.eny sucteseor in interest or 1 xtend time for paymentor -
otherwise modify amorti sums secured-hy this Sacurlly Instrumet by Iny demand ade by the” ™

original Borrower or Borri e ininterest AdyHesieSrance by Lender y right or remedy shall not
be awaiver of o1 preciude \

9. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 14. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but has no personal liability under the Contract: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
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erest or other loan charges collected or to be collected in connection
harge shaft be reduoed by the amounmeoessary to reduoe the

. Property Address or any other eddross Borrower des;gnates by notice to: Lender Any notice o Lender shall be given by f frrst ;:« i
ot;;ss mail io Lenders eooress stated herem or any other address Lender designates by nottce to Borrower Any ootrce i

ee sbromsmerme&
the Lake County Recorder!
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 Borrower is not a natural
tin full of all sums secured

hibnted by federat law as of( e

shall provndea periodofpot
/ all sums secured by this -~

‘may invoke any remednes o

»"hall have the ﬁght ‘t‘o have o <
s (or such other penod a5

r-of: sale contamed in-this
ns are that Borrower: (a

-as if no acceleration had .-

E incurred in enforcing this
. Secunty Instrument, inclu ¢ ‘ ich action as Lender may
k 'VTEBSDﬂabIY requn‘e tO assuie ihal (he lien of Liis weCuiiy Tsdineny Lenders rights.in joperty and Borrower's Dbhga
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by. Borrower, thi
Security Instrument’ and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
ht to remstate shall not apply in the case of acceleratron under paragraph 14, T i

* covenant@er ahletients; (¢

B B R e e T L P

occurrad; - (b cures anys

M

16 Hazardous Substances Borrower shall not cause or permtt the presence use dxsposa! storage or release

_ ofany Hazardous Substances onor inthe Property. Borrower shall notdo, nor allow anyone else to do, anything affecting - S

~ the Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence,

o use; or storage on the Property of small quantmes of Hazardous Substances that are generally recogmzed to be appropnate =

o normal residential uses and to maintenance of the Property.
St Borrower shall promptly give Lender written notice of any investigation, claum demand lawsunt or other aohon by any ,
S governmental or regulatory agency or pnvate party mvolvmg the Property and any Hazardous Substance or Envuronmental Law

e *
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of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory autharity, that any

removal or othaugmediatioq of any Hazardous Substance affecting the Property i1s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Agin this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in
__this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

_to health, safety or environmental protection.

17. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
- breach of any covenant or agreement in this Security Instrument or the Contract under which acceleration is
permitted (but not prior to acceleration under paragraph 14 unless applicable law provides otherwise). The notice
_ shall specify; (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
- date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on
_or before the date specified in the notice may result in acceleration of the sums secured by this Security Instru-
- .ment, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
“ right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before -
the date specified in the i ¢ i1l of all sums secured by

this Security Instrumen 21 : d and oreclo i : nent by judicial proceed-
ing. Lender shall be en eCt all fﬁ&;!Juicul?iréil&tuiﬁint he rovided in this paragraph
17, including, but not li pé N\MOWW@TKt' @
18. Release. | 1 Efﬁll qpli.] b h‘s;ﬁ it '?E&“ e termination of Borrower's
right to obtain future advance ,,\};?ﬁ% on r(}zc. esﬁﬁrézgsalfrlélé eﬁﬁl%e u tyrﬁvftu, =0t without charge to Borrower,
the Lake County Recorder!

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

20. Optional Provision(s)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

Witnesses:

X // 204 Eﬁa@m \iseal

VICTOR A LODOV1SI

orrower

Xf )M 737, K eltrimsc (Seal)

JOANM LODOVISI -Borrower

(Seal)

-Borrower

s . (Seal)

-Borrower
1 STATE OF INDIANA, D()@ument 1S
~ onthis 5TH NO 'I%y@ B GRAL! me, the undersigned, &

Notary Public in and for sa grsonally appeared

VICTOR A LODOVIST ..‘;E Decipment is the property of
the Lak¥ @@W%ﬁﬂ@yof the foredning Instrument.

Witness my hand and official seal.

My Commission expires: yxn . 28, 169

P RTn

LAWRENCFE 3, FAULSTICH OF MA!

tary Publi
JALL commry y Ngtery Publi

a0

This instrument was prepared by: After recording return to:
REGINA HOWELL
FIRST FEDERAL SAVINGS BANK

301 E NINTH ST; ROCHESTER, IN 46975 First Federal Savings Bank

301 E. Ninth Street
Rochester, Indiana 46975

s b
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