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TrOWer owes Lcndﬁr tht‘« prmczpal sum of LELE: teﬁn.,mhau,sand“and,, No Cente mmmnd Sesus f:’ﬁ ¢
DO“RTS (US.§...15,.000..00.. ,) Thn debt is cwdenced by Borrowcr s note S
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he Note. For this purpos docs hereby mortgage, grantand conve to Lcnder ng described property =
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the Lake County Recorder' e
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which hastheaddressof 4237 O;LQOtt Avenue, ‘Eas.t....cmc:agm TORLADA i
46312 Torest o] |

T lndlana (“Property Address )
: ; [2p Code) ~
~ TOGETHER WITH all the improvements now. or hereafter ercctcd on the property, and all easemems, nghts,
*appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secumy Instrument, All of the
foregoing is referred to in this Security Instrumentas the *Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all cla:ms and demands. subjcct to any
encumbrances of record. : 4 ;

~ THIS SECURITY l\isUMrm combmes uniform covenants for national use and non- umform covenants with
limited variations byJunsdlctmn to constitute a umform scr.unty instrument covering real property. : -
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UN IFORM Cm’f NANTS llormwer and L emlt,r cov enant and agree as fallnm

1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pay uhen du:

. 1h¢ principal of and inte the debt evidenced by the Note and any prepayment and Jate charges due under the Note. =~
nds for Taxes and Insursnce, Subject 1o applicable law or to a written waiver by Lender, Borrower shall pa;

10 Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to %

_ onetwelfth of: (a) yearly taxes und assessments which may attain priority over this Security Instrument; (b) yearly-
. leasehold paymcms or gmund rents on the Property, if any; (c) yearly hazard msurange prcmuum, and (d) yearly
o premmmi if any, These mrm; nre. ;allc;d fescrow items.” lende Funds due on thy

' ch are m;ured or guaramwd by a faderal or
e agency (mcludmg Leuder ;l‘ l ender ,s'sus.h an msmu!mn) Lwder slml npply lhe‘F
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i writing. that interest shall be paid on the Funds. Unless an agreement is made or applicable law
l rndgr shall nol be rcqmmd to pay llmm ‘cr any mierut or, mrmng; on the l*umlx Lendcr
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ed to pay the escrow items when due, the excess shall be,
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: , Borrower or cre ted to Borrower on momhly payments of Funds. If the -

amc unt of thc Funds held by Lender 15 not sufﬁ: ent to pay the
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po : m  secured by this Se;unty Instrument, Lcnder shall prdﬁ\plly rel'und Borr wer:
any Funds held by Lender lt’ under pamgraph 19 the Property is sold or acquired by Lender, Lender s apply. no later
than lmmedlately p(mr to the sale of the l‘mpc.rty or its acqumnon by Lender, my Funds hcld by Lendcr at lhe llme ol‘
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fi¢ manner pmwded in ra ra I 2, OBl not manner, Borrower shall
* PRY,

&@@n r all notices of amounts
phi. 1. Borrower. makes These paymen(

v This Document is the. ro er of e
ampily discharge m en & ch has pn ovc ‘umy listrusment unless Borrower; (a)

ment of thd B F&Q Fcceptable 10,1 crider; (b) contests in good

s against enfarcemﬁnt of lhc lu.n in, legal proceedmgs which in the Lender’s opinion operate to -

' prevenl the. nfcn:emer f the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lienan -
agreement ﬁamfactcry Lender subordinatingsihe ligndto this Seeusity Instrumenig b Lender determines that any part of

directly, rrow\ nptly furnish to Lender e

the l’mpeﬂy is subjccl a llel hich: may attan riority ovér this Scourity [nstrument, Lender may give Borrowera . -

lien or.tukeo tore of theictions set forth ab ,',h’ 10 days

ace.  Horrower shall kecp the improvements How existing or hereafter erected on the Property -
¢ msured agamsl Toss by fire, hazardsineluded within (he term * cxtended coverapeand any other hazards for which Lender -
_-requires insurance. This insurance shail be maintained in the amounts and (or the periods that Lender requires, The
- insurance carrier providing lhe insurance shall be chosnn l‘y Bnrmwer Subjul 10 Lcndcr sa 'oval which shall not be
unreasonably withheld. :
~ ~Allinsurance poh and rem,wals shall be af‘cgpmble ok ende and shall includc 1 sfandard mortgage clause. ;
Lcnder shall-have the r ’ld the pol:cm andyiiewals 1 Bander requires, Borrower shall promptly give to Lender
- all receipts of paid prer wd renewal notices Sinfthe evinto ClassEBorrower shall pive t notice to the insurance
_carrier and Lender. Let nake nroof of lossaf novnade pwmpﬁ!y by Barrow T
, ~ Unless Lender & notherwise agreciiwridtiseiSince procecds st d to restoration or repair
~of the Property damag s{ion OF repair @adanbnncatly feasible and ity is not lessened. If the
- restorafion or repair is {casiBIEOr L enter's security would b urance proceeds shall be

_applied to the sums secured by this Sccurity lustrument, whether or not tht vith any cxcess paid to Borrower, If
_ Borrower abandons the l’ropcrty or does not answer wuhm 30 days a notice from Lender that the insurance carrier has
~offered to scttle a cliaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore

__the Property of to pay sums hL;lll‘Ld by lhls Sceurity lnstrumun whether or not then due. The 30- day period wnll begm '
when the notice is given, .
« Unless Lender and llurmmr othcrmw agree in wmmg, any apphcanon of pmcecds to prmcupal shall not exlend or
: poslpnm. the due date of the monthly payments referreéd to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Pmperly is acquired by Lender, Borrower's right to any insurance policies and-proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to thc extent of the sums secured by this Security
“Instrument immediately prior tothe-acquisition.

6. Preservation and Maintenance of Property; l.easehnlds. Bormw er slmll not dcslmy. damage or substantially
change the Property, allow the l’mpert) to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires f'c.c title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the' merger in-writing:

7. Protection of Lender's Rights in the Property; Mortgage lnsurance. If Borrower fails to pcrform the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which hay priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the l’mpcrl) to'make rcpatrs Although
Lender may take action under this paragraph 7, Lender does not-have to doso.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
~the date of disbursement at the Note rate and shall be payable. wnh interest, upon notice from Lender to Borrower

requeslmg payment : : :




A Lcndcr rgquu'ed mongage msurancc as a condltmn nf nuklng the ioan securcd by thxs Secunty lnstrumcn!. .
orrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremem forthe

accordance with Borrower's and Lender's written agreement or apphcable law,- —
Anspection. - Lender or its agent may make reasonable entries upon and inspections of the Pmpcrty Lcndc
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectmn :

9. Condemnation,  The proceeds of any award or ¢laim for damages, direct or consequential, in canncétmn wnh Lo

; ion or other taking of any rpart nf the Pmperty, ur far Conveyance m heu of ccmdemnauon. Aare hercby
si 'ncd and shall be paid to Lender. f
. In the event of a total taking of the Propcny, the procc.cds shall be apphed 0 the sums secured by thxs Sccuruy
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,”
ess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount nf';th:“pmcceds mulnphed by rhc followmg fraction; (a) the total amount of the sums secured immediately
before the tak ivided: he f

! roperty 1s ice by
ake an award or settle 8 claim for damages, BormWer fails to rcs;mnd 10 Lender within 30 days after the date the notice is’
iven, Lender is authorized to collect and apply the proceeds, at its option, either to restorauon or rcpaxr of the Propcrty or.
to the ums secured by this Sccurny Instrument, whether or not thendue, e :

~ Unless Lender and Borrower otherwise agree in wmmg, any application of proceeds ta pnnctpal shall not cxtend or

postpone the due date of the- monthly. payments referred to in paragraphs 1 and 2 or change the amount of such payments, - -
10, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in.
iterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be reauired to commence proceedings against any. successor in interest or refuse to extend time for

} SUMS on of any demand made

by the original Borrosiar [)mmey ce by smg any nght or remedy '
hali m:t bea waiverof s exercise of anyright or reme % .
tams and agreements of' o

11, Successors GE m ;I ’, ,
this Security jnstmmer m sﬁ\‘ Sigt subject to the provisions
of paragraph 17. Borro ﬁf"ﬂi Fﬁ!.ép ho co-signs this Security -
nstrument but does not efecute 3:‘ %y% 18 CO-signing ﬁ q s{rum; m@fl‘y nortgage, grant and.convey
é

hat Borrower's interest in Lhie Pmpc @ decafion

he sums secured by this Security lnsrrumcnv and (¢) agrres at Lendcr and any other Borrower may agree to extend,

tswhmeht; (b) is not personally obligated to pay

modify, forbear or mal iny. aec«;mmodanom with regard to the terms of thic ‘ipr-nrrty lnsrr ent or the Note wnhout sl

£ -that Borrower's consent. |
12, Loan Charges, I c:!ozmsecuredb his Secv y Instr ent is stubject to 4 +law hlchsetsmammum loan

_charges, and that law is finally interpreted 5o that the interest or other loan 'eharges ollected or to be collected in

connection. with the Joan excesduhe permutted Limits, then: () any such lonn chargetshall be reduced by, the amount.
necessary to reduce the charge to the permisted limit and (b) any sums alread ‘ollccted from Borrower which exceeded
permitted limits will be refunded W Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dis ayment to Borrower, If a d reduces | rincipai the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. S
‘ 13 Legislation Affecting Lender's Rights, 3 ¢adiinent or explranon of applw e laws has the effect of
. rendering any provisiol e Note or this Security3nsiromentsieelorceable according to (s terms, Lender, at its option,”
may require immediate payment in full of all supis secured by (h-Security Instrument and may invoke any remedies
permitted by paragmpl Neender exercises this uptu)n Lr.nd«"r siel] takc the steps speet the second paragraph of -
paragmph 17. ‘ B e
‘14, Notices. bo, Borrower proudeu fupin 1hxs Su.unty Inserumet ven by delivering it or by -

maxlmg it by first clas ipplicable law FeHUTRTEIREROr another meth shall be directed to the =~

Property Address or.a Rorrower designdf&k’sy notice to Lend Lender.shall be given by
first class mail to Lend 2 to Borrower. Any notice .
provrdud forin this Security Instrument \hall be deemed to have been given to Borrower or Lender when given as pmv1ded
- inthis. paragraph. ‘ ~

: 15. Governing Law; beverability. “This Scc:uruy Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propcrty is located. In the event that any provision or clause of this Security Instrument or the
* Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

~ which can be given effect without the uonﬁu.tmg provrsxon To this end the provisions of this Secumy lnstrument and the

- Note are declared to be severable. - :
16, Borrower's Copy. Borrower shall be gwcn one conformed copy of the Nme and of this Security lnstrument. ;

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propcrty or any

[interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a.natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymem in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lwdcr :f exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nmru ofaculcrdtmn The notice shaH prm\dc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ‘may invoke any
remedies permitted:by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right m have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other pcnod as
applicable law may speeify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
- obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. Houcvcr this nght to reinstate shall not apply in the case of acceleratmn under paragraphs 13or 17




e as failowah [

- 19, A ll gwe nmiee m lmr;cmer priur to acceleration ful!rxﬂng Bormwe s
: breach of sny cowuant or agrﬁcmem in this ,Secumy Instrument (but not prior to acceleration under paragraphs 13and 17

unjess applicable law provides otherwise), The notice shall 5pvcafy' (1) the default; (h) the action required to cure the 2
fault; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; .

d (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums

sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further  "

' Inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non.

_existence of a default or any other defense of Borrower to acccleration and foreclosure, 1f the default is not cured on or - L

: "‘fbcforc the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
“_this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding,

- Lgnder shall | tled to collect all expenses incureed in pursuing the remedies pruvided in this pamgraph 19 mcluding,‘ i

oawnghlp uttnrne;s fees and costs of title evidence,

ssion, Upon 'ug&!er,{mmx undu‘ pamk aph 19 or ahandnnmtm of thc i‘mpmy lu\dcr (by' '
| l”,)éhdﬁime y

; . Riders to th:s Securfty lnstrument lf one or more rxder; are ﬁxecuted by Bormwcr and recorded together wnh' :
; .l s Sc;nrity Instrument, the covenants and ‘agreements of each such rider shall be incorporaud into and shall amend and -

lement the. covenants and. agrc,ymf: ts f this Security lmtrumem as if the ndu(s) were.a part of thls Secunty ]
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. 'On iius ’ o 7 1 e ary, 19k 93 , before me; the'uﬂdersigned, a
_Notary Public i inand for said Coumy pcrsondlly dppearud Her;berta Rani 22 .and . Maria. .C..
; iRﬂamire‘Z v .hvus‘ nd..and. wife ; ~*d,a knowledg;d thc,cxccunon the foregoing ins;rument,

Wltncss my hand official seal.
;"My Commnssmn expn 57 N 4 /\
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 This instrument was prepared by: . Vercnlca M Letica




