 STATE_OF INDIAN!

g om LAKE COUNTY
o ~ FILED FOR RECORD
eosooosoise 95002713 95 JAN 17 AH 8: 1
SEND TO: PEOPLES BANK SB
Lo 9204 COLUNBIA AVENUE AMASA G
MUNSTER, IN 46321 CHIEF DEp R'COLEV
= - RECORDEF,
&
§ : . (Space Above This Line For Recording Data)
' MORTOACR
THIS MORTG/ uingat"}is.given.on y 06y
The morigagor s o WD @i A ek 1
PEOPLES NOT OFFICI &A1 ty Instrument is giventc')
which is organized end cxsiiff imder e dawsofnenne sl con eIty of , and whose address is

3204 coruvmin MVENEh e EAREC Juity Recorder!

("Lender"). Borrower owes Lcnder the principal sum of

**ONE HUNDRED F! FIVE . bor ND ZEl 3% %
Dollars (U.S. 8~ 155,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 01, 202% This Security Instrumeat secures o Len a) the repayment of the debt evidenced

by the Note, with intcrest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (c) the performance of

Borrower's covenants and agsc ; under this Sceurity Inst and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
LAKE County, Indiana;
LOT 25, JNTRYSHIRE ESTATES/®HASE TITVIN. THE TOWN OF CRIFFITH, AS
SHOWN IN > B0OK 71, PAGE iy LAKE| COUNTY; INDIANA.
which has the address of 417 MANCHESTER COURT GRIFFITH
[Street] [City]
Indiana 46319 ("Property Address"); ‘
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtcnances,
and fixtures now or hereafter a gart of the property. All replacements and additions shall also be covered by this Sccurity
Instrumeht. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and conv%/ the Property and that the Pr?gcngr is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the tide to the Property against all claims and demands, subject to any
k encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction 0 constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly Jzay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which ng attain priority over this Sccurity Instrument as a lien on the Property: (b) (vearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage isurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with 1 i of | aph 8, in licu of the payment of mort insurance premiums, These
items are called "Escr M, ume. collect and hold Funis 0 exceed the maximum.

amount a lender for mm S under the federal Real
Estate Settlement Pro« C1ZUS.C 52 ESPA"), unless another

K e j
law that applies to the 2 If imegcodlect. nds in an amount not to
exceed the lesser amo N@‘t& ' f Fhn s@fﬁﬁ?\. nd reasonable estimates
of expenditures of fut 70w Liems or otherwise in accordance with applicable law,

The Funds shall be keld Eiansinbtuions whosendeposits bue insur exgifacency, instrumentality, or entity
(including Lender, if Lenderds such insj:’ utiin) ot-in any F uﬁ}me Bank, Lender shall apply the Funds to pay
the Escrow Items. Lendes may not gf‘ﬂ Wx&'ﬂl‘ Funds, annually analyzing the escrow
account, or verifying h¢ Escrow Items, unless Lender pays Bomower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting scrvice used by der i vith 1t unless a law provides otherwise. Unless an

agreement is made or applicablc law requires intercst to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that inferest shall be paid on the Funds. Lender

shall give to Borrower, without chargc, an annual accounting of the Funds, shoy ts'and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrume

If the Funds held by Lenderexcegd the amounts permitied 10 be'held by applicable law, Lender shall account to
Borrower for the excess Funds.in accordance with (he requiremcnts of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount secessaryao make up the deficiency, Borrower shall make up the

deficiency in no more than twelve monthly paymentsyas bender's Soi¢ discretion.

Upon payment in full of all sums secured by:ihis/Security lpstienent, Lender shall promptly refund to Borrower any
Funds held by Lende under paragraph 21, Lepder shall aéquiséci-sell the Property, Lend ior to the acquisition or
sale of the Property, ply any Funds held=by: Lender at'the fime of acquisition or = credit against the sums

“secured by this Secur B - . o < . . L

3. Application ts, Unless applicablestaw- vigvides otherwise, all sived by Lender under =~ ~
paragraphs 1 and 2 s first, 1o any prepaymenf.charges duc under the ! amounts payable under
pmgraph 2; lhlrd, 10 i rincinal due: anitiast to anv late char Note.

4. Charges; L H_pay g ions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
&is paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts evidencing

€ payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen jec
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain covgzagaeqm:irbgbmv?
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7, ’

~All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid mmums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
L:.ndﬁr lcss dl.:rn dm;y m:kBe proof of ll?lss if not made promptly by Borrower, '

nles and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender':psecurity is not lessened.plf the
restoration or repair is not econo:q:cally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day p:'fod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of (! unt of the payments, If
under paragraph 21 the pC LUBGCT, BOITOWEL 8 Tigind0 ; and proceeds rcsulting
from damage to the Prc B@) (Dumellfr BShe cxiz ecured by this Security
Instrument immediately acquigition.

6. Occupancy, P " iWngo wp&ty; | 's Loan Application;
aL;_easel::«)kls. onow;:r Mbﬂﬁﬂiﬁﬁ EMEM’% princip ence wilhinpsgxly day§
ter the execution of t s y ' Jarrower's principal residence
for at lcast one year afic; %Wﬁ\i&ﬁgﬁ.%ﬂﬁméﬁﬁmw& xhich consemp,shall not be
unreasonably withheld, or uafess extcnbagng o2 @s@lmmtxlt{ggghwl@tbomwcr‘a nirol, Borrower shall not
destroy, damage or impair/the Property, allow the Property to déteriorate, or commit waste on the Property. Borrower shall
be in default if any foriciure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiturc of the T ty or ateriall e the i by this Security Instrument or
Lender’s security intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to bé dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materia! impairment of the lien creai sSecurity Instrument or Lender's
security interest. Borrower shall alsobe in default il Borrower, during the loan application process, gave materially false or
inaccurate information or stalements to Icader (or failed (o provide Lender with any material information) in connection
with the loan evidenced by the Note. tncluding, but not limited 10, represchtations concerning Borrower's occupancy of the
Property as a principal residence. i this Security Instument is on.a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in|writing,
7. Protection of Lender's Rights in the Propay, i Bosgwer fails o perform the covenants and agreements
contained in this Security [nstument, or there is a%iegal proceedingithat may significant'y sfiect Lender's rights in the

Property (such as a pr ing ir bankruptcy, prebats, (or=cofidemnation or forfeiture or (o :¢ laws or regulations),
then Lender may do ¢ for whatever is necessary-to-proteci the value of the Pror Lender's rights in the
Property: Lender's acti lude paying any Sume sccuted-bypaicn which has pri 1is Security Instrument,
appearing in court, pa: [v.attomeys® feesand paiedfigicd the Property id . Although Lender may
take action under this | ler does not have{aidersos

Any amounts dist hder thi h 7 shall | yrower secured by this

Security Instrument. Unicss Boimower and Lender agree (0 other terms of payinen, dicse amounis shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when:the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or dgreau:r than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the sums secured immediaicly before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
&maravise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are
en due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this

Unless Lender ¢ th iy Wk, 26 m n principal shall not extend or
postpone the due da i1y pa ;ﬁmmm and 2o mount of such payments,

11. Borrower )5 ivgr. & ) the time for payment or
maodification of amo of the 5 Sccuti anted\t zr (0 any successor in interest
of Borrower shall n o mrg!  the liability of the i?gm Borrower or Bozrov successors in interest. Lender
sh“z‘all not beod' uired 1 com o if fanf ke deSsr 1S t‘g refuse to ig_axtend(;im*:. aor l;z:lymgm u?r
otherwise modify amortization ofgiigesums seeucr, W yg@ ent by reason.of any demand made by the
original Borrower or Borrower's successors in mu:rcs&x n f(%&%c y Emder in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assig und; evern! flity; Co The covenants and agreements of this
Security Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subject to the provisions of

graph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
nstrument but does not execuic the Note: (@) is co-signing this Securily Ins aly to mortgage, grant and convey that
Borrower's interest in the Property. under the terms of this Security Instrument; (b) i not personally obligated to pay the
sums secured by this Security Instrumcnt; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that
Borrower’s consent,

13. Loan Charpes. If the loan secured by this Secusity, Jnstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interesyor otier igon charges collected or (o be collected in connection with the
loan exceed the permitted [imits, then: (a) any sucht lodn chargcsiiell be reduced by the amount necessary to reduce the charge

to the permitted limit; and. (b) any sums already gcttected from Borfower which exceeded permitted limits will be refunded to
Borrower. Lender n x:se 1o make this refund by-reducingiihe principal owed ur 2 Note or by making a direct
payment 10 Borrow efund reduces principaly-ihc-icdaction will be treatcd rtial prepayment without any
prepayment charge e
14, Notices, A Barrower provides)fer s Security 1nsir given by delivering it or by
- mailing it by first-ck slicahle law reanirdtiiise of another mgtt iall be directed to the Property
Address or any othe i

csig 3 ) all be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
dec 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
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applicable law may. specify for mmsmomcm) bofore sale of mc Property pmsuant 10 any power of sale. contained in uns .
- Security. Instrument; or (b) enury of a Judgment enforcing this Security Instrument, Thoscympx?dxuons are that Borrower; (a)
. pays Lender all sums which then would be duc under this Security Instrument and the Nole as if no acceleration had occurred;
), : 1s or agreements; (c) pays all expenses incurred in enforcing this Secumy '
le atiorneys' fees; and (d) takes such action as Lender may reasonably
s Seg uxity nstrument, Lender's rights in the Property and Borrower's obligation to pay the
omy Instmm ( shall continye unchangw Upon reinstatement by Borrower, this Security
\ , n fully, effective as 1( no acceleratio had occurrod Howcver, xh:s

: Sala of Note. Clmnge: Loan Servicer, 'nxe ch or a pamal in le«st in_the Not (mgcmer wuh uus Socumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

own as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or morc changes of the Loan Servicer unrcla;od 10 a sale of the Note. If there is a change of the Loan Sc:vxcor

T I , pmgraphlnhoveandapphoable w, The noti
I stato the name and address of the new boan Servxoor and the address 1o wh;ch payments should be mado, e 1

also contain any other i ir

. Hazardous Su Ll
o S, mmmm e sl

o - Propenty that is in viola eap sha ' 10 the presence, use, or f
- storage on the Property : e Emﬁg‘ LECORY bc appropnale 0 normal P
* residential uses and to

“Borrower shall prom; rimﬁm mm&@mmcﬂﬁ wsuit or other action byamy F
vemmental or regula,f 485“‘3)’ uth@hmlﬁe@un Hiopeatypand eny [Hazardous Substance or Environmental - 1§
Law of which Borrower has actual knowledge. If Borrower learn$, or is notificd by any governmenial or regulatory authority,
' - remediation of anv Hazardous Substance. affecting the Property 1s r.essary. Borrower shall" e

y remedial acuonsin ance with Enyironmental L -
raph 70, "Hazardous Sub ncos,a; ose subsiances dcfinedes (oxic hazardous substances by -

1¢ following substances: gasoling, kerosene, other flammable or foxic petroleum. products, toxic

 pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As used

I this paragraph 20, "Environmental La. " means (cderal laws and laws of the jurisdiction whert cProporty islooatod that

relate to health, safety or cavironmental protection, : o
NQNsUNTFQRMC VENALD sorrower and Lender furih /enant an( asfollo

215 Acceleration; medies, Lender shall give notice to Borrower prior to acceleration: following Borrower’s o

breach of any covenant or agreement in this Security Tnstiiment (but not prior to acceleration under paragraph 17

_ unless applicable law provides otherwise). The notice shall spe? ify: (a) the default; (b) the action required to cure the

. default; (¢) a date, not lexs than 30 days from ti@date the noti¢= given to Borrower, by which the default must be.

i 4 cured; and (d) that fa i cure the default oncgr befere the daiespecified in the notice result in accelerationof =~

the sums secured by t ~iy Instrument, fereclosure by judictal proceeding oo he Property. The notice-
all further inform’| { the'right to reinsiote after acecleration ard (i ssert'in’ the foreclosure =
roceeding the non-¢; scfault or any“other geftuss-of Borrover ¢ and foreclosure. If the

* default is not cured o1 ate specified in thé'notice, Lender at itz iire immediate payment.. .

- in full of all sums s X foreclose this Security
.~ Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
"' provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, mi
~ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- to Borrower. Lender may charge Borrower a fee for relcasmg this Security Instrument, but only if the fee i is pald to a thu'd

- arty for services rendered and the charging of the fee is pormmed under applicable law. ; :
23 Wah erof Valuation and Appraisement Borrower waives all nght of valuauon and appralscmom.
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iders to this Secm'is, Iu; um nt. If one or more nders are executed by Bormwer and mcosded tagether with
rity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
; supplcmmt the covenants and agreamcn s of this Security Insuument as it me ridcr(s) wera a part of thls Sccumy trumem.'

Condnmmaum Rlde; .

- Planned Umt stclopm R

Hﬁﬁ 19 the ferms m k
N .T‘ .FF\L@I? /“*L'

Tlus Document is the propgr___ty of

Jorrower.

oy | (Sea)

«+Borrower.

STATEOFINDIANA, F Countyof
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a are applicable only if the (] is marked, e.g. [X].

This Rider is made this 06TH day of JANUARY 95 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Scecure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

417 MANCHESTER COURT , GRIFFITH-, IN 46319
(Property Address)

~ Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provide

and the scheduled pay ’ Documentis

Eachdote on which my i AN b R I

This Documen} is the property of

N iges in the interest rate

(You must check ong'box and fill in the gppropriate_information
the Yafte 60unty Recorder!
(X} The Note interes: rate may changc on the first day of the month beginning on ~ February 01, 2000

and on the firsi day of the month ever 12 months thereafter.
[:] The Note intcrest rate may change on the day of the month beginning ¢
and on that day of the month ev - months thereafter,
(] The Note intercst rate may chan
and on cvery
thereafter.
(3) The Index
Changes in the in ale are governed by chdages in-an inferestrate index called the “Ind The Index is:
WEEKLY AVERA LD ON UNITED STATES-IREASURY SECURITI DTOA
CONSTANT MA1 ONE YEAR, AYMADEAVATILABLE BY THE ESERVE
BOARD.
The most recent Index [igure available as of the date %, 45 days L days belore each Change Date is

called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750

percentage points ( 2.750000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
] onc-cighth of one percentage point (0.125%).
[ of one percentage point ( %).

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.
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(5) Limits un lmgrgst ng Chgnggs gl ep g

Th" Interest rate 1 am required  pay at the first Chzmge Date will not bc greater mmt
6,250000
/"'TWO

“ ff] fi'iércemagc pmms ( 2 600000 %} fmm lhe rate af mteres& 1 have bec:n paymg fex the precedmg panod. L

9 Qavgaoo © %or less !han
;,%. ‘Ihmaﬂcr, my inwrest raie will never mcresss or desreasc on any sing!e Change Data by more mm

( You must ‘:heck anc bax and ﬁll in :he appraprlate Iumz(s))

. My mle:estrate wm neve:be greatf:x than 5 %; i

12 250000 %orlcssman 46,25(:'0799, %,~ o

My intcrest ratc wul ne.ver bc greatcr Lhan :

(6) Effective Date uf Changes e ‘ ‘ ; : : el e ;.
My new interest rate will become effecnve on each Change Datc 1 wdl pay the amount of my new schcduled paymem s
o bcgmmng on tha first schcdulcgi paymcnt date aftcr the Changc Date until thc amoum of my schcdulcd paymcm changcs, L

7) Noﬁce or Changas , ' s : -

The Note Holder will dchver or mml 10 me 8 nouce of any changes in my mtz.rest rate and the amount of my. scheduled
-payment before the effective date of any change The notice will include information required by law to be- ‘given me and L
also the mle and telcphone number of a pcrson who wm answer any quesuon I may have regatdmg the nonce. el

It could be thai the loan secured by the Secunty Instrumem is subject a law whxch sets maximum loan charges and that .
aw s interpreted so lhat the interest or other loan charges collected or to be collected in connection with the loan would =~
exceed permitted limits. If this is the case, then: (A) any such loan charge. shall be reduced hy the amount necessary o

educe the charge to tt ceeded permitted Limits
ill be refunded to B Eﬁ@!ﬂﬂ!@fl@y‘ﬂu : +d underthe Note or by
NOT OFFICIAL' ' .

"akmg 8 dlmct paymc

o PRIOR LmNs

; , Tlus Document is the roperty of SN L
o If Lmder demrmm s thai all or ap W ‘gfﬁ? stmment are Subject m a hen whnch has; S
‘ ru;my over this Sectirity Insmxmm r may scn orrower a nofice identifying that lien. Borrower shall promptly' -

.act with regard 1o that licn 8s provided in paragraph 4 of the Security Instrument or shall prompt ecure an agreement in a. CAib f

e farm sausfacmry fo Lender sube g tha Secur ment.
: "ib TRANSFFR 01«“ E PRO "QTY
; . o If there 1s a trans i)f lﬁe Pmpcr subjecir i;ia;agtéi\ 17of t Sccm Instrument. idef, may re'quire' (l)t\anf
*+ - increase in the current Note ingercst rale, o (2) an increase in (or removal of) the limit on the amount of any one interest rate
o change (1f there is.a limig), or (3).a.change in the Lase Indcx flgu £, 0r all of th we, as a condition of Lender’s waiving the:
opnon to accclcram pr ded i in paragraph 17 : : b :

. : By sxgmng thns B

OV agrees to all of the ah)ve

CM/

‘ /
R, cmmy
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