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THIS MORTGAGE, made the g day of JANUARY . AD. 1995 , between
CHARLES M. PFERSCHY SR, AN ADULT PERSON :
of the CROWN POINT in the county of
LAKE , and State of ‘Indiana (hereinafter called Mortgagor), and
BANCPLUS MOI _,Asg«_ P,  acc on organized and existing under the
laws of  The State of Texas _ (hereinafter called Mortgages),
WITNESSE T+ That whereas the &Mortgagor=is. justly indebted to the Mortgagee for
money borrowed in. the principal sum S8 eSS o TRACE — o caaaoa- e mmmmcmana- -
. NINETY_NINE_THOUSAND NINE HUNDRED-S IXITY AND NO/100----=--zccc-o--
“Dollars (s g9, ---), asievidenced by certain preoimise 8 of even date -
herewith, the e hich ‘are mcorporated herey by refercnc arest from date
at the rate of - e A A e ucanan
SEVEN_AND_ O x heteliafieinihetitiefiatishedostondiodecbetindetdied

per centum ( 7,500~~~ %}~ per annum on the unpaid balance untii paid, the said principal

and interest to be payable at the office of BANCPLUS MORTGAGE CORP. whose
address |s 9601 MCALLISTER FREEWAY, SAN ANTONIO, TX 78216 , or at such

other place as the holder may designate in writing delivered or mailed to the Mortgagor, in
monthly installments of - - c - - c e e e e mm e e e i e e s ecec e m s sc s ssn e ————— \

Dollars (S 698,94~~~ =~~=~ ), commencing on the first day of MARCH, 1995

and continuing on the first day of each month thereafter until the principal and interest ar are
fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the first day of FEBRUARY. 2025 .

NOW, THEREFORE, THIS INDENTURE WITNESSETH That the Mortgagor, in
consideration of the premises, and for the purpose of securing the payment of the money
aforesaid and interest thereon according to the tenor and effect of the said promissory

* SEE ADJUSTABLE RATE RIDER
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note, sbove mentionad and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage
and warrant unto the Mortgagee, all of the following-described property, sutuatad in the
‘‘‘‘‘‘ of CROWN POINT __in the county of LAKE

and State of Indiana, to wit

LOT 7, WILLOW TREE FARMS, BLOCK 3. TO THE TOWN OF CROWN POINT, AS SHOWN IN PLAT
BOOK 43, PAGE 131, AND AMENDED BY CERTIFICATE OF CORRECTION RECORDED OCTOBER
11, 1973 AS INSTRUMENT NQ. 269203, LAKE COUNTY, INDIANA,

PROPERTY ADDRESS: . MAILING ADDRESS:

1834 W 97TH CT 1834 W 97TH CT

CROWN POINT, IN 46307 CROWN POINT, IN 46307

together  with < ) oisiane® thas thereon, and the

hereditaments irtgnances, qn a ights , thar aunt ing, or in anywise
appertaining, a Nné b%éhﬁné nd profits thereof
{provided, how y ortga all entitled to olle\ Al itain the said rents,
issues, and profit MPE ﬂF\iSﬁ;‘&mg Eﬁ"f r'&f}f ter attached to or
used in connection withthie Imlmﬁomttyh'Rﬁwndehbreto tt. following described

household appliances, which are, and shall be deemed to be, fixtures and a part of the
fealty and are |a portion of the security for the indabtedness herein m tioned:

THE MORTGAGOR'FURTHER COVENANTS th

1. Mortgagor is the owner of said prsmiseé in fee simple or such other estate as is
stated herein. ! '

2. Mortg ' pay the indettedness as provided in said ¢ and this mortgage.
Privilege " is r 1 to - prepay =at  any—time;- without prerr r fee, the _entire
indebtedness act thereof notytass taam the amount instaliment, or one
hundred dollar hichever %/ letsl “Frepayment in oe credited on the
date received. yment,other than on - dn  ing date, need not be

credited until the next foliowing instaliment due date of thirly days after such prepayment,
whichever is earlier.

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as
hereinafter stated) together with, and in addition to, the monthly payments under the terms
of the note secured hereby, on the first day of each month until the said note is fully paid:

a A sum equal to the ground rents, if any, next due, plus the premiums that will

next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the
Mortgagor is notified) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments.
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b.  The aggregate of the amounts payable pursuant to subparagraph (a) snd those
payable on the note secured hereby, shall be paid in a single payment each
month, to be applied to the following items in the order stated:

] ground rents, taxes, special assessments, fire and other hazard insurance

premiums;

() interest on the note secured hereby; and

() amortization of the principal of said note.
Any deficiency in the smount of such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment,
constitute an event of default under this mortgage. At Mortgagee's option,
Mortgagor will pay a "late charge" not exceeding four per centum {(4%) of any
installment when paid more than fifteen (15) days after the due date thereof to
cover the extra expense involved in handling delinquent payments, but such "late
charge" shall not be paysble out of the proceeds of any sale made to satisfy the
indebtedness secured heraby, unless such proceeds are sufficient to discharge

" . Ayl?mm«mmm y is
| m;mmz.«?mm~ b

4. If the -
preceding shall «
for ground rent:

f paragraph 3
igee as trustee
)} may be, such

‘excess shall be Tl?i’sﬂ’é%ﬁii’ieﬁi’t"i Mortgagor for such
items or, at Merigage@’'s opfion, as tru 8, shall re ed to Mo. aqor, If, howevaer,
such monthly paymeénts sh ‘ﬁgﬁgée AR Y ﬁlﬂems when ‘the same shall
become due an¢ >ayable then the Mortgagor shall pay to the Mortgag« as trustee any
amount necessary to make up the d CYIS! paymen hall"ba made within thirty
(30) days after written notice from tha Mortgagee stating thd amount of the deficiency,
which notice may be given by mail |f at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the hote se hereby, full payment of
the entire indebtedness represcnted thereby, the Mortgagee trustee, shall, in computing
the amount of | such indebtedness, credit to the account the Mortgagor any credit
balance remaining under provisions of (a) ©f paragraph 3 hereof. If there shall be a

default under ar
premises covere
default, the Mortu:
proceedings or
‘to credit--of M

lic sale of the
otherwise after
aricement of such
then remaining
on the interaést

of the provisions of this mortgage resulting in a p
hereby or if the Mortgegeeacquires the propert:
9 as trustee, shaitlapply, at the. time of the cor
time the property/is othsrwis§ acquired, the am«
nder (a) of=iparagraph . 3 preceding as a2 ¢

accrued and unp the balance to-the principaiithsn remainir said note.
6. Mortgag 'xes, assaserments, water rates jovernmental or
municipal charge s a1 such items has

theretofore been made under (a) of paragraph 3 hereof and in default thereof the
Mortgagee may pay the same; and will promptly deliver the official receipts therefor to
said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of
said property or any part thereof, and in the event of the failure of the Mortgagor to
keep the buildings and other improvements now or hereafter on said premises in good
repair, the Mortgages may make such repairs as may reasonably be deemed necessary for
the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after
demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously maintain hazard insurance, of such type or types and
amounts as Mortgagee may from time to time require, on the improvements now or
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hereafter on said premises, and except when payment for all such premiums has
theretofore been made under (s) of paragraph 3 hereof, he/she will pay promptly when
due any premiums therefor. In default thereof, the Mortgagee may pay the same. All
insurance shall be carried in companies aspproved by Mortgagee and the policies and
renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to Mortgagee, and Mortgagee may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and diracted to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be aspplied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of foreciosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policias than in force shall, pass to tha purchaser or arantes

8. In case t ¥Wm m' 5¢ ms necessarily
expended for ation of the abstract of title to the Q ed real estate,
together with | N@x QKWML btedness, shall
bacome a part 9 .)t Be ¢ ‘\ as such.

This Document is th
9. Upon the request of ot e, th orté al| ex o and deliver a

supplemental n or. not y the Morigagee for the
altaration, modernization, umprovement mamtenance or repair of sand premises, for taxes
or assessments against the samu any other< purpc tharized hereunder. Said
note or notes shall be gecured hereby on a parity. with and as fully as if the advance
evidenced thereby waere included in the note first described above. Said supplemental note
or notes shall bear interest at the rate provided for in the | indebtodness and shall
be payable in approximately egual monthly payments for such period as may be agreed
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or
sums so -advenced w iterest thereon at rate provided for the principal
indebtedness shall he due and payable thirty (30) days after demand by the creditor. In no
event shall the maturity extend beyond ihe Ultifnate maturity of the note first described
above.

10. If th ycoads of the I1Dait made—by kths Mortgagee (o Vortgagor, the
repayment of > hereby securad, of —any-part-thereof, or ar nt. paid out or.
- advanced by th se, he used directly ordnditectly to r rge, or satisfy,
in whole or in ior llan or encumtbhanee>”upon said pr 3 described, or
any part therec xtgagee shall ba subrogated ecurity held by

the holder of such lisn or encumbrance.

11. If any default be made in the payment of the installments provided for in
paragraph 3 hereof, or in the performance of any other covenant in this mortgage or in
the note secured hereby, when the same is payable or the time of performance has
arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hersof, shall, at the
option of said Mortgagee, become immediately payable, and the Mortgagee shall have the
right to foreclose this mortgage, anything hereinbefore or in said note contained to the
contrary notwithstanding, and any failure to exercise said option shall not constitute a
waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply
for the appointment of a receiver (and the Mortgagor hereby consents to the appointment
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of a receiver if there has been any default in the performance of any of the conditions of
this mortgage), and such receiver is hereby authorized to take possession of the real estate
sbove described, collect any rental, sccrued, or to accrue, whether in money or kind, for

. the use or occupancy of said premises by any person, firm or corporation, or may let or

lease said premises or any part thereof, raceive the rents, income and profits therefrom,
and hold the proceeds subject to the orders of the court, or the judge thereof, for the
benefit of the Mortgagee, pending the final decree in said proceedings, and during any
period allowed by law for the redemption from any sele ordered in said cause, and said
receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness due or to become due or the solvency

~ of the Mortgagors. In the svent of a default in any of the conditions of this mortgage the

Mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom,
applying the same to the charges and payments due under the conditions of the mortgage
so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mort to f lese this mort ' f a default

13. No sa
Mortgagee or i
hereby secured
modify, change

part, nor shall tt

14, Any pe
real estate, shall

~ the maturity of
. .holder of said |

such junior lien.

15. In the
and the proceec

. this instrument t

Notice of
secured hereby,

o BB FERQEE AS 1
W i S s e A b, 7 o
ke the said lien subject to the rights of the Mortgagee

1@ . ind Iness y secu ithout ) the
or lien and without the lien of this mortgega losing its

vent the property pledged this instrument is sold |
are insufficiant to pay the total indebtedness evidence
Mortgages will be entitled to « deficiency judgment.

3 exarcise of any option granted to the Mortgagee here
not required to be gwan Al gms payable hereunde

e part of the
t of the debt
ase, discharge,
in whole or in

lien, upon said
yrein to extend
:onsent of the
iority over any

ler foraclosure
ind secured by

or in the note

shall be without

relief from valuation and appraisement da\wssandiwitlicreasonable attorney's fees.

if the ind: secured heféby be guarentead or insure Title 38 United
- States Code, su and Regulatioris issusd theceusder and in off he date hereof
shall govern the tes and liabilitiesres the psrties herc ovisions of this

or other instrun
with said Title ¢

1 connectiandwith said indebter are inconsistent

Grantors covenant and agree that so long as this Mortgage and the said note secured
hereby are insured under the provisions of the Servicemen's Readjustment Act of 1944,
they will not execute or file for record any instrument which imposes a restriction upon
the sale or occupancy of the mortgaged property on the basis of race, color or creed.
Upon any violation of this undertaking, the holder of the note may, at its option, declare all
sums sacured by this Mortgage immediately due and payable.

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the
loan secured by this Mortgage under the provisions of the Servicemen's Readjustment Act
of 1944, as amended, in the amount of the note secured hereby, within sixty days from
the date the loan would normally become eligible for such guaranty, the beneficiary herein
may, at its option, to be exercised at any time hereafter, declare all sums secured by this
Mortgage immediately due and payable.
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The covenants herein contained shall bind, and the benefits and advantsges shall inure
to, the respective heirs, executors, administrators, successors snd assigns of the parties
hereto. Whenever used, the singular number shall include the piural, the plural the singular,
the use of any gender shall include all genders, and the term "Mortgagee" shall include any

payee of the indebtedness hereby secured or any transferee thereof whether by operation -
of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HEREIN VERBATIM.

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
%DD'T'ONAL COVENANTS, AND CONDITIONS OF THIS MORTGAGE.

IN WITNESS WHEREOF, the grantor has hereunto set his =~ hand _ and seal  this
JUch 10th¥XR day of JANUARY , 1995

(Seai)
the Lake County Recorder! (Seal)
b i 7 - : __(Seal)
: (Seal)
STATE OF INDI, 1\
COUNTY OF Lal AN & b I 4
Baefore me n Lori T."Bruder , an official
of  Porter . County of the State of 10th day of
‘Januax:y.‘. . 1995. - Personally appeared Char].es M... Pfarschy, Se+

and acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year Iast above written.

W% e Ae) "

LariL, Driecdy Signature
Notory Public State of Indkma
Realdent of Porter County Closing Agent

This Instrument was Prepared By ROSA WISLER of BANCPLUS MORTGAGE CORP.
L965 12/93 Page 6 of 6




THIS RIDER IS MADE A PART OF AND fﬂ&?ﬂPQRATED INTO THE DEED OF
TRUST/MORTGAGE/SECURITY DEED DATED THE DAY OF _JANUARY _ . 1995 _
MADE AND ENTERED INTO BY CHARLES. M.ﬂpsanscuv SR.

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP. . , MORTGAGEE. THE DEED
OF TRUST/MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause: ~ This loan may be declared immediately due and payable upon transfer
of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to section 1814 of chapter 37, title 38
United States Code.

Funding Fee Clausa: A fee equal to one~haif of 1 percent of tha hnlsmnnrqf this loan as

of the date of f p y pay gt the er to the loan
holder or its a ot P mim ﬂ‘g 1 Affairs. If the
assumer fails to féo af e?me [} tranes er, tzssfee 3 an additions!
debt to that al @:g‘s m;%l i@ rate herein
provided, and, : ,JNQ t %m!e@ 58 here yeured or any
transferee there =11 bey drimhesiiately) deet and tepable: igfiutomatically waived if

the assumer is o ,-'t undery they provisigns ﬁﬁ,%y RaGord2Rt

Processing Charge Clause:  Upon application for approval to allow assumption of this loan,
a processing f may char e holder authorized agent for
determining the creditworthingss of tha assumer and subsequently revising the holder's
ownership records when an approved fransfer is completed The amount of this charge
shall not exceed the maximum established by the Departme Jeterans Affairs for a
loan to which section 1814 of chapter 37, title 38, Unitad Statas Code applies.

Indemnity Liability Assumption’ Clause: ' If this. obligation Is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the ioah. ifeluding the obligation of the veteran to
indemnify the Depariment of Veterans Avfairs toi#he extent of any claim payment arising
from the guaranty o¢ insurance of thesit@ebiednassersated by this instrument

CHARLES M. F¥

L907 03/94




VA CASE NO.

LOAN NO: 10881978  ADJUSTABLE RATE RIDER
262660553009

10th
THIS ADJUSTABLE RATE RIDER is made this @¥WX day of JANUARY . 1998 .
and Is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (‘Mortgage"), of even date herewith, given by the undersigned
{"Mortgagor") to secure Mortgagor's Adjustable Rate Note (‘Note"), of even date herewith, to
BANCPLUS MORTGAGE CORP, . ("Mortgagee"), covering the premises described
in the Mortgage end located at 1834 W gnﬂ cT

CROWN_POINT, IN.._46307

Notwithstanding anythmg to the contrary set forth in the Mortgaga Mortgagor and’
Mortgagee hereby agrees to the following:

1. Under the Note, the initial‘stated interest rateé Of « - - ~vwccmcmcunccnnwmonmcn
SEVEN_A K P.t m ----------
per centur -~ - - %) per annum qlilmterest Bate inpaid principal
balance is N@Tﬂpﬁﬁl@i%@d : . rate changes,
the equal in nt also v ) adjusted, as
hereinafter ’l‘chlspmmemtaimm auf essary to fully
amortize the unpaid princi ala of the ew adjusted interest rate,
over the rémaining te Wﬁ%nf: gy ﬂo (for f‘

2. The first adjustment 1o th rate any ad tis juired) will be
effective on the first day of APrIL < 4996 . [Which date will not be less
than twelve months nor more then eightean months from the due date of the first
instaliment| payment jor the Note), and thereafter es justment to the interest
rate will be made effective on that day of each succeeding year during the term of
the Mortgage ("Change Date').

3. Each adjustment to the interest rate will be made based upon the following method

of employing the weekly average yie'd ol United States Treasury Securities adjusted
to a constant maturity of one yvaaps(lindex# the Index is publiched” in the Federal
Reserve Bulloetin ‘and made avsgilgtie by —the(dinited States Tr Department in
Statistical | 15 (519)). Aspof each-Changs Date, it will be ‘mined whether
or not an adjustment, must-be  made; and the # ) new adjusted
interest ra 2g follows:

{a) The a ik ' ined, usin cently available
figure, thirty (30) days before the Change Date (‘Current index’).

THE INITIAL INDEX VALUE IS 6.830%.

b) TWO--=----omccmmccm e e e ededimiiviedbeleivirielebnicdeinkebebaedabab
percentage points (2 000Q---- %) the "Margin® will be added to the Current Index

and the sum of this addition will be rounded to the nearest one-eighth of one
percentage point (0.125%). The rounded sum, of the Margin plus the Current Index, will
be called the “Calculated Interest Rate" for each Change Date.

(c) The Calculated Interest Rate will be compared to the interest rate being earned
immediately prior to the current Change Date (such interest rate being called the
"Existing Interest Rate"). Then, the new adjusted interest rate, if any, will be determined
as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest
rate will not change.

L946 03/94 Page 1 of 3




{ii) If the difference between the Caiculated Interest Rate and the Existing Interest Rate
is less than or equal to one percentage point, the new adjusted interest rate will be
equal to the Calculated Interest Rate (subject to the maximum allowable change over
the term of the Mortgage of five percentage points, in either direction, from the
Initial Interast Rate, herein called the "5% Cap").

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one
percentage point, the new adjusted interest rate will be equal to one percentage point
higher than the Existing Interest Rate (subject to the 5% Cap).

{ivl If the Calculated Interest Rate is less than the Existing Interest Rate by more than
one percentage point, the new adjusted interest rate will be equal to one percentage
point less than the Existing Interest Rate (subject to the 5% Cap).

({d) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will
any new adjusted interest rate be more than five percentage (5%) points higher or
lower than the Initial Interest Rate. If any increase or decrease in the Existing Interest
Rate would cause the new adjusted interest rate to exceed the 5% Cap, the new
adjusted interest rate will be limited to five percentage (5% points higher or lower,

L946 03/94

whichever | E

) Mort e .,Da::cunmnaarso graphs 3(a), (b} and
c) to det e 2l ‘ interest any. Any such new
adjusted | f Nﬂ&%}ﬁﬁif;ﬁ?ﬂh. C d thereafter will be
deemed t e Existing Interest Rate. _The new Existing Uiic Rate will remain in
effect un Héhas:hﬁyemnmﬁ INBE G PR Y < o usted

the Lake Couynty Recgrder!

(f} The method set l}orthaln% this lhart?érapﬁ g of this Adjustable Rate Rider, for
determining whether or not an adjustment must be made to the Existing Interest Rate
incorporates the ts provisi f 24 08.48(c)(1) and 234.79(e)(1)
awhich require thatl changes in the Index/fin excess one percentage point must be
carried over for inelusion in adjustments to the Existing Interest Rate in subsequent
years.

{g) If the Index s no longer available, Mortgagee will be required to use any index
prescribad by the Department of Veterans Affairs. Mortgagee will notify Mortgagor in
writing of any such substitute index (giving all necessary information for Mortgagor to
obtain such index) and after theldateléi such notice the substitute index will be
deemed t ' index hereunder:

(@ 1If th 9 Interest “Rate ~changesi-on any Ch te, Mortgagee will
_Jecalculat anthly instalinent payments of principzl sn st to determine the
amount w 8 necessary-ic_repay in full, ity date, the unpaid
principal | >h unpaid printipaivtatance will be be the amount due
on such | sguming it has | ) ayment on the Note

but that aii prepayments on tne NNOle nave Leen aken o account), at the new
Existing Interest Rate, in equal monthly payments. On or before the Change Date,
Mortgagee will give Mortgagor written notice (‘Adjustment Notice") of any change in
the Existing Interest Rate and of the revised amount of the monthly instaliment
payments of principal and interest, calculated as provided above. Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is given, (i) the Change Date,
{i} the new Existing Interest Rate as adjusted on the Change Date, (iv) the amount of
the adjusted monthly instaliment payments, calculated as provided above, (v) the
Current Index, (vi} the method of calculating the adjustment to the monthly instaliment
payments and (vii) any other information which may be required by law from time to
time.

(b) Mortgagor agrees to pay the adjusted monthly installment amount beginning on the
first payment date which cccurs at least thirty (30) days after Mortgagee has given
the Adjustment Notice to Mortgagor. Mortgagor will continue to pay the adjusted
monthly instaliment amount set forth in the last Adjustment Notice given by Mortgagee
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to Mortgagor until the first payment date which occurs thirty (30) days after
Mortgagee has given a further Adjustment Notice to Mortgagor. Notwithstanding
anything to the contrary contsined Iin this Adjustable Rate Rider or the Mortgage,
Mortgagor will be relieved of any obligation to pay, and Mortgagee will have forfeited
its right to collect, any Increase in the monthly instaliment amount (caused by the
recalculation of such amount under Subparagraph 4(a)) for any payment date occurring

less than thirty (30) days after Mortgagee has given the applicable Adjustment Notice
to Mortgagor.

{c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that
(i) the Existing Interest Rate was reduced on a Change Date, and (il Mortgagee failed
to give the Adjustment Notice when required, and (il Mortgagor, consequently, has
made any monthly installment payments in excess of the amount which would have
been set forth in such Adjustment Notice (‘Excess Payments"), then Mortgagor, at
Mortgagor's sole option, may either (1) demand the return from Mortgagee (who for
the purposes of this sentence will be deemed to be the mortgagee, or mortgagees,
who - receivead such Excess Payments, whether or not anv such mortgagee
subsequer 1 Excess Payments,

18 g

with  inter £ 3@ ¢ ge Date when the
Existing Ir g asll%ymmg%an a xcess Payment was
made by g¢ udstthpt = iy portion of such
Excess Pi 7 aﬁgmtﬂlﬁglt dlculate provided above, be
applied as 2/ INY§39FNSE RIARRA: is the property of

Nothing conidined Wradisal@ bR tritecndgs?ewil permit ‘the Mortgagee to
accomplish an interest rate adjustment through an increase (or decrease) to the unpaid

principal balance. Chinges to the Existing Interest Rate may only be reflected through

adjustment to Mortgagor's monthiy installment payments ef principal and interest, as
provided for herain,

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider

orig

Mortgagor(s): ;
1 /') 9
/”) A»Q-; {}'}5 ‘P LA ﬁ__ ) (Seal)

CHARLES M. PEERSC['IY :SR.(\X

(Seal)

(Seal)

(Seal)
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