The mortgagor is~ BRI

PEOPLES BAl

which is organized and ¢
9204 COLUMI

the Lake County Recorder!
: ("Lender"). Borrower owes Lender the principal sum of
**SIXTY SIX THOUSAND FOUR JOLL? ND ZER T
Dollars (U.S.$  66,400.00 ). This debtis evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if not paid earlier, due and payable on
February 0L, 2025 This Security Instrument secures to Lemx 1¢ repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreem suder this Security Instrug ud the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in ,
CaDER’S /175 LAKE County, Indiana;
LOT 7, WAT "ESIAN WELLS FURfY ADDITION, AS SHOWN It BOOK 28,
PAGE 80, I! UNTY, INDIANA. :
which has the address of 10541 BAILEY STREET ST. JOHN
[Street] [City}
Indiana 46373 ("Property Address");

K

VENUE

[Zip Code]

ot FLED FoR TRCUHT 7252 7
60800030157 ~ g5JA1 13 PH 112
SEND TO: PEOPLES BANK SB 95002662 coLBY
9204 COLUMBIA AVENUE AMASA G. r
. MUNSTER, IN 46321 SHIET DEP. RECORRE"
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securi?t Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

-~ 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & unifornm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agee as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prmly pay when due the
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
reyuwntz or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
nsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance } nce premiums. These

itemis are called "Escro ¥ 1Y e, colect 8l o 'l Y| exceed the maximum
amount & lender for a Mmort, mngug?\ N nder the federal Real
f;sm:ia Settlement Proce 274 s amended trom time to hine, 5,008 26Q 'SPA"), unless another
aw that applies to the 1 i t T m ige, goliget av is in an amount not to
exceed the lesser amow pinay Nﬂd at lﬁmmmu !t curres d reasonable estimates
of expenditures of futur 0 liems or otherwise in accordance with applicable law,

The Funds shall Thmsi[:)ncumnpm ﬁhﬂni}limpﬁ rn()tﬁ . instrumentality, or entity

(including Lender, if Lender is such apgnstitgtion) or gnany Federal Home Loans Bank. Lender shall apply the Funds to pa
the Escrsw Items. Lender anay not cﬁhé; m@r@m Giplyms & Funds, annu l;Ix)u?lyzing the escxl':nzl/
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection_with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable 1aw requires interest to be paid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may apree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢ha in annual accounting of the Funds, show: s«and debits to the Funds and the
purpose for which each debit to the Fuads was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumen! , ;

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds inaccordance with the requirements_of dpplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount secdssaey téomake up the deficiency. Borrower shall make up the
deficiency in no more thsn twelve monthly payments, ot Lerder ‘s Sotettiscretion,

Upon payment in fult of all sums secured by s/ Security Insfwient, Lender shall promptly refund to Borrower any
Funds held by Lender. der paragraph 21, Lendsy shali=acquire 6ckell the Property, Lengd or to the acquisition or
sale of the Property, s Iy_any Funds held by Lender-at-the time-of acquisition or s sredit against the sums
secured by this Securit: b : Sea, S S . RN . .

3. “Application - tass” applicatle Jaw. provides otherwise { ived by Lender under
paragraphs 1 and 2 shi 8¢, to any prepaysugnt Churges due under A amounts payable under
peragraph 2; third, to i tq_principal due; and Tast, to any 1ate chaf lote,

4. Charges; Lien: all taxes, assessments, char 8¢ ons attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

Form 3015 9/90

Great Lakes Business Forms, Inc. ]
TTEM LO112L2 (9404) (Page 2 of 6 pages) To Onder Call: 1-800-530-9393 (I ax 616-791-1131




.

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lesder's option, obtain coverage to protect Lender's rights in the Property in accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendor’s security is not lessened, If the
restoration or repair is not_economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abamdons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clamm, then Lender may colloct the insurance proceeds, Letder may use the proceeds 1o repair or restore

the Property or to pay sums secured by this Secunty lnstrument, whether or not then due, The 30-<dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posq)ono the due date of the monthiv navments refarrad to in naragranhs 1 and 2 or chanes the amount of the paymu. If
under. paragraph 21 the and proceeds resulting

od . £ ),
g':m dam:go to ﬁix:ts;t the .m wmm is. Rt ecured by this Security
6. Occupancy, P p } ‘ Appli :
Leastholds, Borrawe sl sy AN, ) Tl AR o BB ] s donce within sy s

after the execution of tl oA T Instrwgnent and shall cominuia_iltlo occupy the Prope B ar’s principal residence
tf d

for at least one year af AR T RS 1 dAdisd AP 8k ¥h Witing, which consent shall not be
unreasonably withheld, of unléss extegmatingyci g i i E Borrower's control. Borrower shall not
destroy, damage or impair the Pm;wﬂ%ﬁ%‘ mg@mﬁ g Qkf%%r waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitwe of the Property or otherwi aterially irnpair the li tod by this Security Instrument or
Lender's security interest. Borrower may. cure-such adefault andoreinstate, as provided in paragraph 18, by causing the
action or proceeding to ba dismissed with a ruling tit, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other materin] impairment of the lien ereated by this Security Instrument or Lender's
security interest, Borrower shall also Le in default if Borrower, during the loan epplication process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note,including, but not limited (o representations concerning Borrower’s occupancy of the
Property as a principal residence. Security Instrument is on ehiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the PrepéciycIf-Borrower fails to perform the covenants and agreements

-

contained in this Security Insirument, or there is sl8cal proceedinzcthat may significant!y affect Lender’s rights in the
Property (such as a pr ing in bankruptey, probutel far=cendemnstion or forfeiture or (o s laws or regulations),
then Lender may do a for whatever is necessary ta protect the value of the Prop Lender’s rights in the
Property. Lender’s acti “lude paying any sums secured by atien which has put his Security Instrument, =
Appearing in court, pay ls_attomeys’ fees’andneutosingion the Property (o . Although Lender may
take action under this p Tur does not have4a/da.s

Any amounts disb hler TS Paragraph 7 SHAIl becon ad rrower secured by this
Securiw hl&strulnel‘tl Uluwu BFLTR BN VY W Las e u\dll\-’vl ‘lblw OWHIVE Yk Wi vl‘}-.-v;l') AW W TREASNS VR s‘mll m&r in‘erest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases.to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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-y condemnation or other taking of any ‘part of the Property, or for conyeyance in lieu of condemnation, ave hereby =~

- In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Securitx

. Instrument, whether or not then due, with any oxcess paid o Borrower. In the event of a partial taking of the Property in =~
. Which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

¢ sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
.. fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
_ Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the =

Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
ured imunediatoly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
the procseds shall be applied to the sums secured by this Security Instrument whether of not the sums are

- If tho Property is abandaned by Borrower, or i, ate notice by Lender to Borrower that the condemor offers to make
80 award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the
_ sums gecured by this Security Instrumerit, whether ornot thendue, ~ © i e T
~Unless Lender and al shall not extend or

~ . postpone the due date of nﬁhmm he f such payments,” o
o 11, Borrower Nof grhea ; 1 , B, Exte time for payment or .

oo modifieation of amortizi slige secuged by this Sgeunty lasteungnt gragtede by | ly successor in interest

- of Borrower shall not ¢ f .N:m"fi ty Fﬁi @EAH- r ors in interest. Lender |

~ shall not be required to swice proceedings gainst any successor in interest or refuse t i time for payment or
- otherwise modity amoriization [Fihaguliboemsdienms Sating ptapuertyreaxts of oy demand made by the
. original Borrower or Borsdwer's successons i i erash‘\n - for iarﬁe by &ler W exercising noy right or remedy shall
- not be a waiver of or precludé the exerﬁlﬁf ﬂiﬁt QM ecoracr. . el e e s s
-~ 12, Buccessors and Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and agreements of this
- Security Instrument shall bind and benefit the snccessors and assipns of Lender and Borrower, subject to the provisions of
. paragraph 17, Borrower's covenants_and agrecien ihall be joint_and saverale Any Borrower who co-signs this, Security. . ..
~ Instrument buf does not <xecute (14 Note! (a) is co-signing this Security Instrument only to mortgnge, grant and convey that
~ ' Borrower’s interest inthe Property tnder the terms of this Security Instrument; (b) is not personally obligated ‘to pay the = *
~sunis secured by this.Security Instrw and (c) agroes that jcnder and any oth ower may agree to extend, modify,

.. forbear or make any nccommodationsswilh regard 0 the terms of this Security Instrument or the Note without that .
‘P Borrower'sconsent, ©l B0 TR BEE B i il i T
.~ 13 Loan Charges. If the loan secured by thig 5ecurity Inst: subject to 4 law which sets maximum Joan charges, . =
o and that law is finally. interpreted so-that the interestor other loan chargés collected-or to be collected in connection with the -~

- loan exceed the permitted limits, then: (1) any such loan chargeishel) be reduced by the amount necessary to reduce the charge -
-to the permitted limit; and (b) any sums already collected:ftatm Borrower which exceeded permitted limits will be refunded to
‘Borrower. Lender may choose {0 make this refund Sy yeducing e piincipal owed under the Note or by making a direct
~ payment to Borrower, efund reduces principad, ihe ediiction{aill be treated as a partial prepayment without any =

14, Notices, Any Yorrower. provided fe-in-this-Secunity Instrument shajt by delivering it or by -
“mailing'it by firstclass’ pplicable law reguires useof audther method, The 1o directed to'the Property ~
- :Address or any other ad designates. by notice /iof inder: Any nofice tol siven by first class mail
“ o Lender's. address stat wher address Lenddeidesignates by notice notice provided for in

* “this Security Instrument n d vided in this paragraph.
- 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note .
‘conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
- be given effect without the conflicting provision. To this end the provisions of this Security. Instrument and the Note are

declared to be severable, - . - : SEL e S e : , A
: ‘16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, =
- 17, Transfer of the Property or u Beneficial Interest in Borrower.  If all or any part of the Property or any interestin .~
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) =
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
~this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
“ - the date of this Security Instrument, .0 0 e o B : S , SO
- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
- not less than 30 days from the date the notice is delivered. or mailed within which Borrower must pay all sums secured by
~ this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
. _remedies permitted by this Security. Instrument without further notice or demand on Borrower, e i
-~ 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as -
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applicable law may specify for reinstatemont) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thiy Security Instrument, Those conditions are that Borrower: (a)
+ pays Lender all sums which then would be due uder this Security Instrument ad the Note as if no acceleration had occurred;
{b) cures any default of any other covenants or agreements; (¢) pays 8ll expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of accelerstion under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity-
(known as the “Loan Servicer”) that collects monthly payments due unider the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice ut the change in accordance with mrngraph 14 above and applicabls law. The notice
will state the name a wuld be made. The notice will

also contain any othe i appiicabie iaw, )

20, Hazardous B a\ﬁdﬁumqmﬁe preset sal, storage, or release of any
Hazardous Substance ) mm Emm.' f to do, anything affecting the
Property that is in vi : Ateces : apply to the presence, use, or
storage on the Pro, C r &d to be appropriate to norma}
rosﬁgntinl uses mdp.; it owmgﬂg“%ﬁ%§m ﬁ MB@W (o PPIoP

Borrower shall promgptly gnvetlhﬁl& inaneerof wiievestigations&laim, demard . lawsuit or other action by any
goverumental or regulatory agency or private party mvolving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has achun! knowledpe. 1 Borrower Jearns or is notified by any governmental or regulatory authority,
that any removal or other remediation of aiy Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, ,

As used in this paragrapl "Hazardous Substance:" are those substs lefined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safetv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and duador further covenant and agree as follows:

21, Acceleration; Remedies, Lender shalloghe wniice<io Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in thissSecurity Insitement (but not prior to acceleration under paragraph 17
unless applicable Lk avides otherwise), The-notice shall sfcify: (a) the default; (b) the action required to cure the

default; (¢) a date, s than 30 days from the date-the notice is given to Bor by which the default must be
cured; and (d) that cure the defaulom.or before the-date specificd in may result in acceleration of
the sums secured b ty Instrument,foreelosure hy judicial proce e of the Property. The notice
shall further infor “the right to relastattafter accelerati t to assert in the foreclosure
‘proceeding the no ation and foreclosure. If the

default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded togetber with
this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Insmunenl as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[z] Adjustable Rate Rider E Condominium Rider : 1-4 Family Rider

D Graduated Payment Rider E Planned Unit Development Rider : Biweekly Payment Rider
g D Balloon Rider E Rate Improvement Rider : Second Home Rider ‘

[ Otherts)tpseiy

BY SIGNING BEl o 3 g i1y through 6 of thi
Security Instrument and .(Hﬁﬁﬁiﬁéﬁﬂdis it. s | through 6 of fis
Witness: NOT OFEIxQIA.L!

This Document is the property of

| J C)D We County Recorder! ,
6 2 oo
BRUCE R, ng—ﬁ an '°“"‘) a (Seal)

et e e

oW -Borrower
Seay _______ __(Seal)
orrower -Borrower
_(Seal) _ (Seal)
-Borrower -Borrower

STATE OF INDIANA, - Aol County of ~ LAK 1 -
Onthis 10 ; JANUARY. {19185 e me, the undersigned, a

Notary Public in and fo ! 1 BRUCE F Al '

, and acknowledged the execution of the foregoing instrument.

. ! iy . e &4‘
Witness my hand and official seal. b o~ 3

B \"..'-'
i SARN s

My Commission expires: 09/28/1997
RESIDENT OF LAKE COUNTY : : -

EL _ ELTZABETH A. EHLIN Notagy, Publ

This instrument was prepared by: pANTEL W MOSER,[ VICE PRESIDENT FOR‘ ﬁbysx'né F;NAN‘E' Py

,_J;‘,f,v“ o

- «w
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s called tho "Current Indox.

[ mm d&y of JANUAR¥ 95

Document 1S
:waﬁﬂ}FTq'ﬂMﬂJ
« ’l}hts:@appmemﬁm&rﬂt)e property of .
ate mny change nnl":hzt‘zlgrst py o t‘xletg’m!t} ?)ebll\l)lllge()lll.'~ ngrua 01'1993 7

/of the monthevery 12 months thereafter. -

ate may changé on the - e - lday of the month beginning

- on thatdey of the morthevery ™ £ months thereafior
] The Note intere ‘ate may chang
: ‘4'~iandqngvery :
(3) The Index el e o
Chmxges mthe inte re ars governed by chanzes iizblinterest :re-te index called the " [d The Indexis: .
WEEKLY AVER.A 2 ON UNITED STATES IREASURY SECURITIES ED TO A

CONSTANT,MAT QNE “YEAR, RO§ MADF AVAILABLE BY THE RESERVE
"BOARD. S

o A

.Thé}nostfeceuth\dex igure available as of\the dat X]43 4 LA . da ‘—v-°l‘°°a¢h‘CMe:Dgtéis Vi

, lf the lndex is no longer avmlable, the Note Holder will choose a new’ mdex wluch |s based upon compamble
mformatwn ’I‘kle Note Holder wdl nge me notxce of this c.hmce

(4) Calculation of Changes e ,
- Before each Clumge Date, the Nota Holder will calculate my new mterest rate by addmg TWO AND FIVE EIGHTHS

‘peroentage pomts ( 2 525000 %) to the Current Index, The Note Holder will then round tha result of thls ‘addition to. 7

the nearest
(You Mf check oﬁe box and ﬁIl in any approbrcare mundﬁlg value)
E(:] one-elghth of one percemage point (0. 125%). ol
D : ’ ' : . - ; S ofone@rcentaéapoint( |

~ Subject to the limits stated in Secuon A(S) on page two, dns rounded amount will be my new interest rate until the next
Change Date. , , :

; The Note Holder will then detemnne the amount of the scheduled payment that would be sufficient to repay the unpmd S
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new intérest rate in submnthlly,

aqual payments. The result of this c.alculatxon will be the new amount of my scheduled payment. ‘

Mlmlmimnlm (™ .

g ADJUSTABLE RATE LOAN RIDER
o ' ‘l‘obahr(,‘all 1o800-530.9303 Dhias 61891113

ITEM 13470403y
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