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- THIS MORTGAGE is made this =~ '6th ol Jamxa:y o 19 95

betwcen the Mortgagor, Ot:helln T.. Jdmﬁm. Individually

- L (herem “Bormwer“ y
and thc Mortgagee S E '1‘ Faderal Credit Union ‘:M e )

: e e ,acerporauon orgamzedmd .
:?j;exxatmgundcx thelnwsof 'meUnited States g e : dniiie ol

‘whose address i 8400 Bmadway Merrillvule. :rndiana 46410 L" e

,, e e N 7 (hcrem “Lender"r
i;',;WHFREAS Bnrrnwer is mdebted %) Lcnder in the prmupal sum of U, S $ 10 000 OO---;-i-?-j--,-}-éi‘--'-e-r-r-\-'-'-’-'-a-'j-»;;; o L
. Ten Thousand DOL1ars and NO/L00-==r--rmm oo oo omoooocimooooooioocmeesoamesmam——
- which indebtedness is evidenced by Borrower's note dated  January 6, 1995 - and extensions and

_ renewals thereof (herein “Note”), P“’V’d‘“é for monthly utsmtlmentg of principal and mterest, thh the‘ balancc' sala nf the mdebtedncg e
,frnot sooner patd due and payable on’ Febn;ary 1’ 2005 S Paed! ;

e TQ SECURE 0 Lender the repayment nf the mdebtednesax cvrdenced by the Note. thh mtercst thcreon. the payment nf : S
ol other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the perfor- =~
S mance of the covenants and agreements of Borrower herein cnntamcd Borrower does - hereby mortgage, grant and convey to o e

o ';L.ender the followmg desr:nbed property Iocatcd m the County of I.ake it
L’;’_;Smte nf Indtana 5 0 e : ey

IﬂI‘ 36, i 6 ¥ PART IN THE REAR OF Z)R S ). s
' CHICAGO-TALLEST IN , m% Q2 DITION TO TALLESTON,
A SO N PLA érmm ‘ "
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which has the address of 2549 Monroe Street, - Gary, S
o P : ’ : {Street) o 3 - City‘ e
Indiana '46407 : . (herein “Property Address"); :
: ~{2ip Codey " - ,
TOGETHER with all the nnpmvements now or hereafter erected on the property, and all easements, nghts, appurtenances
~and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
_ foregoing, together with said property (or the leaschold estate if this Mortgage isona leasehold) are hereinafter referred fo-

.- Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

* Borrower warrants and will defend generally the title to the Property against all claxms and demands, subject to encumbrances D
'ofrecord . o - , PR : 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds'') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance nremiums and oround rents as (hey fall

due, Borrower shall o D y p the defi re payments as Lender
may require. }rl
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3. Application of Paymients. ?%ﬁ mpﬂtcab ro |d herwise, all ayments »ived by Lender under the
Note and paragraphs |and 2 he ?p %ﬁpﬁ nt of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payablc on the Note, and then to the principal of the Note,

4. Prior Mortgeges and Deeds of Ty Cl 3 Llens. Horrower st yrm all of Borrower's obligations

under any mortgage, deed of trust _er other sccurity agreement with a lien which, has priority over this Mortgage,
including Borrowers covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, | and impositions attributable to the Pro ch may attain a priority over this
Mortgage, and leasehold payments or ground rents| if any. ’

5. Hazard Insurance. Borrower shall keep 1he improvements now existing or hereafter crected on the Property
insured against loss by fire, he ncluded within the tern: nded coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shatibe chésen by Borrower subject to approval by Lender; provided,

that such approval shall niet be unreasonably withihaids Al insifance policies and renewals tiiereof shall be in a form
acceptable to Lender and shall include a standardimortgage clalise in favor of and in a f acceptable to Lender.
Lender shall have th 10 hold the policies andirenewals-theredfisubject to the terms mortgage, deed of trust
or other security agr ith a lien which ha¥priotiiy over ihis Mortgage.

In the event of | r shall give prompt futice ta theibsurance carricr ¢ .ender may make proof
of loss if not made p: o

If the Property BarroWer, Of If BOFTOWCT fails {0 respor 1 30 days from the date

notice is mailed by Lender to Botrower that the insurance carrieroffers-to-settle a claiim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’'s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbegrance By Lender Not w Walver, Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest,
Lender shall not be required 1o commence progeedings against such successor or refuse to extend time for payment ar
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
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16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inter n_Borroweris sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lcnder may,/at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lenderif excrcise is prohibited by
federal law as of the date of this Martgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Mortg
voke any remedies pe
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17. Acceleration;

. If Borrower fails to pay these sums prior to the expiration of this
tted by this Mortgage withouisfuithes notice or demand on Borroy
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nant or agreement of wer In this Mortgage] ficluding-the covenants to pay when do sums secured by this
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and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
surns which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandenment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, reciever’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.
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