20304 (Rev 03)

Account No.__ 2338812197

This instrument was prepared by:
FIRST UNION HOME EQUITY BANK, N. A,

>

(Neme)
9223 BROADWAY STE. G
(Address)
MORTGAGE
THIS MORTGAGE is mado this 4TH _day of __JANUARY, 1995 » between the Mortgagor,
- MICHAEL W. PLANTS SR. (horein "Borrower'). whose address is
308 N, PARK ST, CROWN POINT, IN. 46307
and the Mortgagee, FIRST UNION HOME EQUITY BANK, N. A,

a national banking association organized and existing under the laws of the United States of America, whose uddreu.
is __OONS-14 0361 CHARLOTTE, NC 28288 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the pnnc nl sum of U.S. $ 18,000.00

» which indebtedness is
evidenced by Borrower's note dated _ JANUARY 4, and extensions, renewals and modifications
thereof (herein "Note"), providing for monthly imtallments of Srinclpal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on __ JANUARY 9, ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of _LAKE
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which has the address of 308 N. PARK ST.

CROWN POINT, IN. 46307
{Street)

(City) (State)  (Zip Code)

(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property."

Any Rider ("Rider") attached hereio and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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J Interest, Bm'mwef sh;!l gmpl!x pay when due the principal md interest indebtedness
nced by the Note. ;nd l;te ch;r es 88 provrded in the ote, all \vsthout relief frmn valuation and appraisement

Sy iAppllcaﬂon of Pnymenu. Unlesr npphcable hw'provlde: otherwue, ell puymenn rcceived by Leuder under the
Note and pmgnpb 1 hereof shall be applied by Lend

B T shall keep the rmprovements now existing or
2, hazards included within the term extended coveuge )

ffmeptnb!e to Lender and shall include a standard mortgage clause in favor of and in a form ncceptable to Lende v
- Lender shall have the ng,}rt to hold lhe polrcres and renewals thereof ‘subject to the terms of any mortgage, deed of trust

ey i - e mm e Pt
uthorized 1o eolle pr or repalt of the Property

’Fhl&"l?ébument is the property of

lhe Property in good repmr and shall not comrmt waste. or penmt ir
' Pmperty and shall ¢ comply with the “any ! if this Mc on a le

inmit in a cond uniur rnp.anned unit development ,Borrower shall pérform «!l of , der
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6, Pmtectron 01 ende et &y. 1f Borrower fails to-perform th ovennnts and agreements contained inthis

Mortgnge. or if avy action or proceeding is commenced Which malerially affects Lender's inferest in the Property, then

e _ll.ender, at Lender’s option, upon notice to Borrower; may make such appearances, disburse such surns, inclnding‘ Sy
L reasonable attorneys’ fees, and take such actiogstay' i Hedtssasy to protect Lender's interest. Rty

L : Any amounts disbursed | Tender phfﬁnant ic this paragraph, 57 with interest thercon e Note rate, shall become e
" additional indebte " Corrower secured-by. this Morigage, Unless Borrower ler agree to other terms of
. payment, such an I'be payable upow neilce from.Lender to Borrower sayment thereof. Nothmg :

,conmned in this ; al wun'e Lender 1D rmrv sy expense or Ll 1ereunder

- : 7. ‘nspm‘one Srrasewh uml gt \Jl Bttt e s ool FCA80HA0IC NG bad shetrat hanerhed ...Speclwns Of lhe Propcrty, ’f‘ |
- provided that Lender shall give Borrower notrce pnor to any such mspecuon speclfymg reasonable cause therefor related oy
o Lender 8 mterest in the Property . : :

e 8. Condemnanon. The proceeds of any awerd or claim for damages, dlrect or consequentul in connectron with. any S

e . condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other secunty agreement with
a hen whrch has priority over tlus Moﬂgage : ; ,

9, Borrower Not. Released; Forbenrance By Lender Not a Waiver. The Borrower shall remain liable for fullf
- payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
- any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
~ obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
~ whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
, securmg said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
- inany way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
~(in the event of foreclosure) agamat Borrower or any party nssummg the obligations hereunder. :

Any forbearence by Lender in exercismg any right or remedy hereunder, or otherwise afforded by npphcable law, shall L
not be a waiver of or preclude the exercise of any such right or remedy, :
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained sHall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof, All covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but does not execute the Note: (s) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) sgrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Property.

11, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these person's names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated herein or to such other address as lender may designate by notice to Borrower as

provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

12." Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein

"costs”, "expenses” and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein, "

13. Borrower's (
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e I'T0

tgage and Rider(s) at the

connection with improvements made to t perty.

15, Transfer of the Property or & Beneficial Inter est In Borrower, Assumption. If all or any part of the Property
or any interest in it i3 sold or transferred or conveyed by dny means (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at Lender's

option, for any reason, declareall the sums secured by this Morfgage to be jmmediately due and payable. “However, =
this option shall not be exercised by Lender if exercise is prohibitcd by Federal law as of ths date of this Mortgage.

If Lender exercises this option; iender shall give Borrower noiice of acceleration. 1f Borrower fails to pay in full these

sums prior to the expiration of this period, Lender may/itivoke any remedies permitted by this Mortgage without further
notice or demand oo Eorrower.

This Mortgage m be assumed by a puteiiaser-without the-Lender's consent. f isumption is allowed, the
Lender may charg nption fee and reqeire thé peison(e) assuming the lozn 1o onal charges as authorized
by law.

NON-UNIFORM B { Lender furtl )2 ows:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only
for those rents actually received.
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18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is fially interpreted so that the interest or other loan charges collected or to be collected in connection with
the logn exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits

— will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note

i or by mailing a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partisl
prepayment under the Note.

| 19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering

the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums sccured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing the value of

Lender's security, then Lender, at Lender’s option, may declare all sums secured by the Mortgage to be immediately
due and payable,

20. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustes shall release this Mortgage without charge to Borrower, Lender, at Lender's option, may allow a

partial release of the Property on terms acceptable to Lender and Lender may charge a release fee, Borrower shall pay
all costs of recordation, if any,

21, Waiver of Valuation and Appraisement. Borrower hereby waives all rights of valuation and appraisement.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriatc to normal residential uses and to maintenance of the Property,

Borrower shall pro

A ) g fai , or other action by any
governmental or 03 pug:‘me i (ics. e azardous Substance or
Environmental Lav yrrower has actual knowledge. orrower, learn: «l by any governmentsl

or regulatory authq 2 ’1:0(55? Aﬁgﬂagn‘ S ffecting the Property Is
necessary, Borrow L promptly take all nece T 1 et rdance v sironmental Law.

This Document is the prope of
As used in this paragraph 22, " rdqus Eubsﬁg:es“ are thqse substan rgg;ined as toxic or hazardous substances
by Environmental Lawand the fo (.)m%%, $s&AE Otk flammable or (oxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, . As used in this p h 22, ntal ! :ans fede ind laws of the jurisdiction where
the Property is located that relate iothealth, safety, or environmental protection,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUR
INDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Leagar) al¥legger’s address set forth on page one of this Mortgage, of
any default under the superior encumbrance agdidfiany salesii-mher foreclosure action

IN WITNESS Wi ", Borrower has exécuted this Mortgage-on the date above v
175 )
ﬁZ&(‘..ZLﬁZZﬂ A L&_a ____(SEAL)
(SEAL)
Borrower
STATE OF Indiana )
)SS
COUNTY OF __ LAKE )

Before me, a Notary Public in and for said County and State, this 4TH day of JANUARY, 1995 ,
personally appeared MICHAEL W. PLANTS SR. ,and
acknowledged the execution of the foregoing mortgage.

WITNESS my hand and Notarial Seal

Voo e %/
: ‘rw LA Signature: « -

v T ) q
Sl ol A = M Printed Name: David E, Woodward
iy e , Notary Public

ol
mmission Expires: __ 8-5-97

This instrument was prepared by __David k. Woodward
LUCAS, HOLCOMB & MEDREA

300 East 90th Drive
250304 (Rev 05) Merrlllvz.l],_%u‘IN 46410
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