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MORTGAGE

THIS MORTGAGE (*Security Instrument’) Isglivenon January 10, 1995 . The mortgagor is
NATHAN J. POOLE; and GLORIA L. POOLE, HUSBAND AND WIFE

"Borrower”).
This Security Instrument s glvento CENTIER BANK, ( )
which Is organized and existing under thelaws of the State of Indiana ~, and whose address s
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ' ("Lender).

&lldmoo souRmsu] api oSempy®

Borrower owes Lender the prlnclpal sumof Fifty E ight Thousand Nine Hundred Dollars and no/100
Dollars (U.S.$ 58 ,900.00 ). This debt s
evidenced by Borrower's note dated the same date as this Security Instrument ("Note" ), which provides for monthly
Payments. with the full debt, if not paid earler, due and pal ableon February 1, 2025 ., This Security
strument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; {b) the payment of alt other sume, wit t, advanced under paragraph 7
to protect the security SIQLEent, anc (¢} the penarm Qeic ants and agreements
under this Security In D rtwgSc. he , grant and convey to
Lender the foliowing ¢ operty located in” LAK

Coury ncane NOT OFFICIAL!

LOT 22, TRAILS it ‘mﬁaﬂ?ﬁ‘t’dﬁ‘eﬁtﬁ?ﬁ%‘?\l’&?’%ﬁ&% Ofs <haun 1N PLAT
BOOK 50, PAGE 59,<IN LAkEheolivakelBommty Recorder!

which has the addres 7352 RHOSE ESizAND \ ' MOND ,
[Stre=t] ity)
Indlana 46323 ‘Froparty Address™);
{Zip Cods)
TOGETHERWIT erments now of tigteafier.arected on the pic asements,
appurtenances, and reaftera part-ortne-property. Allreplac ions shall also be
covered by this Security Instrumen ofthe foregolng Is referred to in tht Y t as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances. of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

wetprlnclml of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (a;)
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
ﬁearly flood Insurance premiums, if any, () yearly mortgage insurance premiums, Iif any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

baSIl? ofbgt:ulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. :

The Funds shall be held in an Institution whose deposits are insured b{a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

~ pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

escrow account, or veritying the Escrow items, unless Lender pays Borrower Interest on the Funds and applicable law

Fermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be

- required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits u B ids was made. The

Funds are pledged as a y m iﬂ?ﬂﬁtﬁ) b

8 if the func'!\s held b zid the'amounts gm to be hel I( hi)l der srf\ag ac;_cognt t:old
orrower for the excest 4 , N, »unt of the Funds he

by Lender at any time ¢ umrm‘smmm%! may ¢ Jorrower in writing,

and, In such case Borrc
up the deficiency in no

Upon payment in fu!

_ Funds held by Lender. |
or sale of the Property,
sums secured by this §

3. Application of F
paragraphs 1 and 2 she
“ under paragraph 2; thir

4. Charges; Liens.
Property which may att
Borrower shall pay thes
pay them on time direc

amounts to be pald undc

Lender receipts eviden

Borrower shall pro:
agrees in writing to the
good faith the lien by, ¢
operate to prevent the
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Rhgho & 11 T A G sV
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)e applled: first, to any prepayment charges due under | ote; se
ointerest uue; fourth, to principal due; and last, to any late charge:
orrower shall pay all taxes, assessmants, charges, fines and impos

riority his Security Instrume! sasehold payments or

ybligations in the manner provided In paragraph 2, or if not paid in ¢
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his paragraph. If Borrowerinzxesihese payments directly, Borre

1q tha payments.

discharge any Hien which has prarity gvar this Security I
+ of the obligation-secured-by-tha ilenin a manner accor
agalnst enforcement of the lieafin:iegal procecding
o the lien; or (€Y seopresfromthe holder of th
ty Instrumerd-iftietder determines 1f

N,
] VE

1. Borrower shall make

refund to Borrower any
prior to the acquisition
; a credit against the

ved by Lender under
nd, to amounts payable
ue under the Note.

ns attributable to the
und rents, if any.
t manner, Borrower shall
ler all notices of

i shall promptly furnish to

unless Borrower: (a)
Lender; (b) contests in
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ement satisfactory to

1e Property is subject to
3 Identifying the lien.

Borrower shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected onthe
Property insured against loss by fire, hazards included within the term “extended coverage"” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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Allinsurance policies and renewals shall be acceptable to Lender and shallInclude a standard mortgage claus.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuyga : toates:der
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by%orrowar.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Pro, n{. or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then er may collect the Insurance proceeds. Lender may use the proceeds to repalr

or restore the P orto sums secured by this Security Instrument, whether or not then due. Th
Sl bogin When o netice Io Bhuam. Y ity e. The 30-day period

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly 'Paymemt referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisttion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
thls s°cu |nstrumem or Landar's sanuritv intarast Barrnwer mav aura st Q(«h o dotaidt and rnlnstate' as fOV'ded |ﬂ

g:traom'phﬂm bv:;gglm yceeding to be dismissed with a rulin m|oodfa t; holl

ermination, pr 0s pBor : mﬁ ot pairment of the lien
freated pt','\é;tt\lls Security | t Jex)sggum . mﬁhan 5Q t(lfoorlmfer. during the
oan ap, on process o Hmm MOmnx te ’ (or falled to provide
Lender th;l: kt)arr\\y materlall tion) : ‘;: : Note, |nge.;but r?&t|llmited to, |
represen 8 concern r upanc a cipal res g, |f this Security Instrument s
on a leasehold, Borrower she %ﬁﬁfﬁﬂfﬁh&%@ﬁ%é@ﬁ%ﬁﬂ ras fee title to the Property,
the leasehold and the fee (itio_shall nokmierge unless @mﬁwgggumm in writing

7. Protection of Len  -r's Rights in the Property. if Borrower falls to perform the coven:ts and agreements
contained in this Security Instrument, orthere 's a lagal proceeding that may elonificantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for eondsmnation or fortgiture or to enforce laws or
reg‘t'latlons). then Lendet ay do and pay for whatever Is hecessary to protect the value ofthe Property and Lender's
rights in the Property. Lendar's actions may Include paying any sums secured by a llen which has priority over this

Securlty Instrument, appearing In court, paying reasonable attorneys’ feas and entering on the Property to make
repairs. Although Lendper 2y take action under this paragraph 7, Lencer doet not have to do =0

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Sorrower secured by
this Security Instrument. Unless Berrower and Lender agree to.other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and ghall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. | Lender required meitgage insuréncs as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiisma required (o taaintain the mortgege [nsurance in effect. It, for any
reason, the mortgage in¢ ) covarage requireciby Lenderiapsas or ceases to be In « orrower shall pay the
premiums required to ob re0@ substantlally @guivaient to the mortgage Irsurar yusly In effect, at a cost
substantially equivalent t ) Borrower of tha mertgaggdnstrance previous! 'om an alternate
mortgage Insurer approv it substantially @gquivaisn? mongage Nsura is not avallable,
Borrower shall pay to Lel a sumrequalto-one-twelfti'orthe yea Jrance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In ept, use and retain these

payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entrles upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paki to Lender.

, In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property iInmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
_postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments. '

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
~Interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
- demand made by the o rBouowers successors in Intarest. A y Lender in exercising
any right or remedy shs g Dg@umm AN ilontc

12. Successors an 2oungd; Joint an , C ners, \ants and agreements of
this Security Instrument efft the s ﬁ) afd@s mn fender as ver, subject to the
provisions of paragrapt arrower's covenants and agreements shall be Joint and seve ly Borrower who

co-signs this Security InstrumeTiuf dobs nat executetheNaté & ‘F hig€ec ity Instrument only to
mortgage, grant and convey that Bor weri lngres the Prgﬁ nde t‘rlate s of this Sscurity Instrument; (b) Is
not personally obligated to pay the sﬂ?@s 132E £&hd (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. |f the loansecuied by this Security Instrument Is subjecttoa law which sets maximum loan
charges, and that law Is finally Interpreted so that tha Interest or other loan charges collected or to be collected in
. connectlon with the loan exceed the permitted limits, then: (a) any such loan all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coiiected from Borrower which B
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment (o Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment.without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for lnthis Security Instrument shall be given by delivering it or by
mailing It by first class mall unless applicable law regiiifes tise.of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by nofice to Lender. Any notice 10 Lender shall be given
by first class mall to Lender's address stated hereifn.gr any olher e0dress Lender designates by notice to Borrower. Any
notice provided for in tt itity tnstrument shalhiba cleemed to have been given to o or Lender when given
as provided in this para

15. Governing Lav ty. This SecurityInstiument shall be governed w and the law of the
jurisdiction in which the ated, In the eventthaiany provision or cie urity Instrument or the
Note confiicts with app! onfiict shall not affect oft Instrument or the Note

which can be given effeci withoui ihe confiicting provision. o this end the provisioins of this Security Instrument and the
Note are declared to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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ISC/CMDTIN//0491/3015(9-00)-L PAGE 4 OF 6




LOANNO. 90010867-70001

secured by this 6 instrument. However, this n shall not be exercl
securo l&‘y“ 8 Poourky Insirume e, i n:ptlo sed by Lender if exercise Is prohibited by

it Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlco?s delivered or malled within which Borrower must pay' all sums ‘::cured

by this Security instrument. if Borrower falls to pay these sums 10 the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without mnmr“ notice or ?elmand on Bor?:wer. Y

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this 8ecurlty instrument discontinued at any time prior to the earlier of: (a) & days (or such other period
as agplloable law may speciy for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays alt expenses incurred
in enforcing this Security instrument, including, but not limted to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably re%ulre to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Secu%lnstmmom shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acw:hra‘t_lron had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragra; .

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Ingtrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be glven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor allow anvona else to do, anything affecting

the Property that Is in vic o I o¥: t apply to the presence,
use, or storage on the P 1 mm " ecognized to be
appropriate to normal re s andd 5

Borrower shall prom , mm (:?)1‘ sult o other action by
any governmental or r y agency or pal ‘ fidany Me us Substance or
Environmental Law of 8 ’png\m qge W Igygbtified by any governmental or
regulatory authority, that ariy ramoval or other remediation of anyﬁ u§ Substance.affecting the Pfo')erty is
necessary, Borrower shell promptly &l raniadia)a nce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law the fol tancas: gasoline, ke ther flammable or toxic
petroleum products, toxic pesticides and herbicldes, Volatile soivents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" maeans fedaral laws and laws of the
Jurisdiction where the Property Is{ocated that relate to health, safety or anviro protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Romedies ¢ shall give notice to Eorrower prior (o acceleration following Borrower's
breach of any covenan' or agreement in this Security Instrument (but not prior to accelction under paragraph
17 unless applicable law provides otherwise). The neticaisiall specify: (a) the default; (b) the action required to

cure the default; (c) a c'¢

not less than 30 days fiom .tha'date the notice is given to P

ower, by which the

default must be cured; and () that fallure to curiii defauli Gitar before the date #pecified In the notice may
result in acceleration of tha gumg secured by this Security instrument, foreclosure by judiclal proceeding and
sale of the Pro . Tt >¢ ehall further infarm 13 orrower ofthe right to reln:ius acceleration and the
right to assert in the fo ' proneeding the non-existencs of a default o o1 fenge of Borrower to
acceleration and forec! > defsult Is notsured on of beiore the dn i # he notice, Lender at its
option may require ims sat in full of alf eums secured by th’s Se ient without further
demand and may forec ty Instrument by judiclal’proceedin )@ entitled to collect all
expenses incurred In pursulng the remedics provided in this paragraphi 21, Including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sec

with this Security Instrument,
amend and supplement the covenants and agreements of this Security Instrument as if the
Security Instrument. [Check applicable box(os)]

(X Adjustable Rate Rider

[ Graduated Payment Rider

ealioon Rider
CJOther(s) [specity)

LOANNO, 50010867-70001

(I Condominium Rider
CJPianned Unkt Development Rider
ORate improvement Rider

ted ito a
or(s) were a part of this

Instrument. If one or more riders are executed by Borrower and recorded
covenants and agreements of each such rider shall be inc

Ohall

C)1--4 Family Rider
ClBiweekly Payment Rider
CJ8econd Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms anlg covenants contained in this Security

Instrument and in any rlder(s) executed by Borrower and recorded wit

Witnesses:
(Sea)
SoclalSecumyNumber 304-04-3060
gw g
. - /_._,,_ ;__~ 3 : ; L r:
WCoL TaT. GLORIA L. POOLE o
Soclal Security Number .310-78-8657
o )
Soclal Security Number Soclal Security Number
oW 1NIS LING Iror
STATE OF INDIANA, | “Documentis y s
Onthis 10TH day 0N T deedrdmaane Gnadteidnee, d In and for sald County,
personally appeared N/ K POOLE, and GLORJA L. POOLE A WIFE
This Document is the property f
. th@fﬂmggomgmw ﬁ%pgq?{) aféllm foragoing (nstrument.
WITNESS my hand and officlal seal. (> 0
Y - A (
My Commission explres: N T wa W
JANUARY 13, 1998 ( fojfry PusiiaTAMTECE L, MADDOX
Notary County ofﬁeslde QKL —
This Instrume‘nt v(as preparad by: Herman W. Stauffer,Sanior Vice President of Centier Bank
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| ADJUSTABLE RATE RIDER =~ ™3

' (3 Yoar Yreasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER Is madethis 10th dayof January, 1995 , and Is incorporated
into and shall be deemed to amend and supplement the Mongaoyo. Deed of Trust or Security Deed (the 'Sacurla
!mg\te:t') co: t’:\g lu:r:e %a:ou glvon by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

(the "Lender”), of the same date and covering the property described In the Security Instrument and located at:

7852 RHODE ISLAND,HANMOND,IN 48323
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
xg&'l'EBAgAT'IéHE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 . 5000 %, The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

interest rate | w fi Februery ! on that day every 36
month thereafter. Each Y. nﬂb&%ﬁﬁslﬁe\ e y every

(B) The index
Beginning with the f Y rﬁ?i ?@r@FM Gerlny ol ki 1 X" is the weekly average
&Ield on United States Tr y securities adjusted to a constant matu 3 years, a1 1 vailable by the Fede
s o e fighreavaiiabiass oﬁtliﬂatpﬁrpm&}onﬁ

eserve Board. The mo Change Date Is called the

*Current Index".
If the Index Is no lor e Avallablat 1R Neta ¥8idfet Wil EHoB 54 e B2 that Is based 1/pon comparable
information. The Note Ho!der will give me notice of this cholce.
(C) Calculation of Changes :
Before each Change Date, the Note Holderwill calculate my.new interest rateoy adding Three
percentagepoints ( 3 .0000 %) tothe Gurrent Index. The Note Holder will then round the result
of this addlition to the nearest one-eighth of one percentage polnt (0.125%). Eublact to the limits stated in Section 4(D)
below, this rounded amount will beimy new Interest rate until the next Change Daie:

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
ung:‘lg principal that | am expected to owae at the Change Date 'nftl! on the Maturity Date at my new interest rate in
substantially equal payments. The resuliof this calculation will. be the new amount of my monthly payment.

(?2| Limits on Interes! Rate Changes
e Intorest rate | ain raquired to pay at the first Changa{ats will not be greater than 5000 % orlessthan
5.5000 9%. Thereafior, mY Interest rate will neverbe lhcréasedor decreased on any single Change Date by more
than two percentage points (2.0%) from the rate ofiniorest | have'i:aen paylng for the preceding 36 months. My
interest rate will never b ter than 13 .50 08.%, which-is celiect the "Maximum Haile

(E) Eftective Date o 8¢
y new interest rat ne c¥ective on each Change.Data. | will pay tho ny new monthly
payment beginning on t| ly pavment date’afierthe Change Date untit f my monthly payment
changes again.

Notice of Chan
(T o Note Holder will deliver or mail to me a notice of any changes in my adjustabie interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a
fixed rate interest rate, as follows:

8. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate
| have a Conversion O;.)tlon that | can exerclse unless | am in defauit
or this Section 5(A) will not permit me to do 8o. The “Conversion Option" is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( 4ho converslon can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain condlitions. Those conditions are that: (|) |
must give the Note Holder notice that | want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ill) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 260.00 » (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(:1 Celculation of Fixed Rate
y new fixed Interest rate will be equal to the Federal National Mortgage Association's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mong;ges covered by applicable 60 day
mandatory delivery commitments, plus ﬂvo-elﬁhths of one percentage point (0.625%), rounded to the nearest
ona-olg‘md one rorcenu 0 point (0.126%) I this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoc guidelines; or (Il) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus sev hths of one percentage point (0.875%), rounded to the nearest one-eighth of one
g\ercentago point (0.125%) i this loan s not a Conforming Loan. If this required net yield cannot be determined because
e applicable commitments are not avallable, the Note Holder will determine my interest rate by using comparable

Information. My new rate calculated under this Section 6(8) will not be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date in full on tﬁg
Maturity Date at my new fixed Interest rate in substantlally equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerclses the Conversion Optlon under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Securlty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is

ibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)

orrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a

new loan were being ma y t r's security will not be

s Y 8
::':gg'rr:%;gl ;htg 'I?ea:d aes:l DM émoﬁg Q t'his Sezu:;y Instrument
0 the extent perm '~ tion to Lender's consent
to the loan assumption. - mmmmm&, n ent that is acceptable to
Lender and that obligate i meéree keep all the pramisgs and agreements me s 4 Note and In this Security
anstrumen:. B:)nrlrower will co %ﬁﬂg&ﬂmﬁ the %6 and thia Gaﬁmtﬂf; ment unless Lender releases
orrower in writing. 1
i Lender exencises (1 option to FouGirh TmedlatS SATHSIR . A6 SeF dhail give Borrower notice of
f

3 O
acceleration. The notice “hall provide a period of not less than 30 days from the date the no'/-a Is delivered or mailed
within which Borrower must pay el sums sec Sectrity Instrument ower falis to pay these sums prior
to the expiration of thig period, Lender may Invoke anyremedies permitted by this Sscurity Instrument without further
notice or demand on Borrower.

2. If Borrower exercisas the Converslon Option under tha condit'ons stated in Sectlon E of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of tha Security Instrument containedn Section C 1 above shall then
;:daase to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as

lows:
Transfer of the Propcrty or a Beneficlal Intercat in Borrower,  If all or any part of the Property or any
interest in it I8 sold or trensferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent Landerimay, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, tis shall ngt e exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument:

If Lender exercises ston, Lender shall Give Borrower natics of acceleration. 7t ice shall provide a period
of not less than 30 days «ate the notice Iedeliverad o malled within which S« nust pay all sums secured
by this Security Instrum nwer falls to pay theze sumaprior to the expiras! eriod, Lender may invoke
any remedies permitted ity Instrument WaRQUY RS ther notice or dern ver.

INITAL INDEX VAl I

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemanis contained in this Adjustable Rate

Moxfd

5(Beal)
IN‘A¥HAN J. POOLE

GLORIA L., POOLE
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