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runder the laws of Ind!ana
1a, ¥arriliville, IN
id aid H0/100 === sader”),
Dollars (US. §
ver's note dated the samg’daic as ihiis-Security Instrument ("Note”
paid earlier, due and payable on Scptember 1, 207’
nayment of the deb: evidencad by:tie Note, with interest,
t of all other ‘sums, wiihv-inierast, advanced under s
‘nemance of Borrower's coveaantsand agreem
1ortgage, grantaind convey to Lender th

TOWEr OWeS |

. The mortgagor is

,and whose’
der the principal sum of
87,000.00 ).

which provides for monthly

. This Security
renewals, extensions and
to protect the security of
surity Instrument and the
ribed property located in

County, Indiana:

LOT EIGHTY TWO (82), BLOUGK GNE (1), PLUM GREEK VILLAGE TU Trc TUWN OF
SCHERERVILLE, LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 46, PAGE 101 AND AS
AMENDED BY CERTIFICATE OF CORRECTION RECORDED APRIL 13, 1977 IN PLAT BOOK 47

PAGE 44.

which has the addressof 1310 WILLOW LANE, SCHERERVILLE, IN 46376

Indiana 46375

("Property Address");
[Zip Code}
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TOGETHER WITH all the improvements now oz hercaficr erociod on the property, and all easements, appurienances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estats hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notes and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subjoct 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These liems are called "Escrow ltems."”
Lender may, at any time, collact and hold Bunde in an amount not to axceed the maximum amount a lender for a fedcra“y related

mortgage loan may require ocedures Act of 1974 as

amended from time o time, i 200 D peg WIRBSPA Y Vitess &no o t0 the Funds sets a lesser
amount. If so, Lender may 2, coliect and hold Funds in_an amount no 10 = ser amount. Lender may
estimate the amount of Fun ¢ Jinib @ 0frendaba oo dleafodab)dlesdinales £ - of future Escrow Items or
otherwise in accordance wit 2

jeable law. .
The Funds shall be held in a0 indilaion Wiaedspaamieinstiasbpa egemiugsncn fosumeniality, or entity (including

Lender, if Lender is such & insiitution) ef,jia M@r@ﬂqmwm shall appiy (s Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.

However, Lender may require Borrower (o pay & one-time ¢l warge for an independent real estale tax reporting service used by
Lender in connection with this loan, inless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and

Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged 8 additiona! sccurity for all sums secured by this Security Instrument.

If the Funds held by Lendar exceed the amounts permitted to be heid by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicalile/taw. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender4niay-so oy Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary 1o make up the defigiciicy. Borrowss-ghall make up the deficiency in no more than twelve
monthly payments, at Lend: le. discretion.

Upon payment in full « s secured by this Secerity-Insirinent-Lender shall prom id to Borrower any Funds
held by Lender. If, under | Lender shall acquire or selihe Property, Lender . acquisition or sale of the
Property, shall apply any | Lender at the tifagiof/ achdisition or salc as the sums secured by this
Security Instrument.

3. Application of Paymenis. Uniess appiicabie iaw provides oiherwise, all payienis ieceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth al.).m;e yithin 10 da'ys of the giving of notice.
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the procoeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthl 1 i ¢ payments, If under paragraph

T o BNTRR, . na
WGt.DOccm:cy, P?-'esel )1 .mmgm gg‘lg ollwf !Bo. W oan Application; Leaseholds.

Borrower shall occupy, establich, s HeoRraperyeas Basobier's prinsipat rasideasé wthin sixty days afier the execution of
this Security Insrument and shall cont PCsup, Wﬁ cipal resideace for at least one year after the
date of occupancy, unless Lénder omﬁ agrecé ?%&ﬁ?y whic co‘gﬁel,néti:‘hnaﬂ not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property w0 deicriorate, or commit wasie oa the Property. Borrower shall be dn default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender® wity interest, Borrower may cure such a
default and reinstate, as provided in pasagraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Sccurity Inst 1 or Lender's security | L Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan ciiganced by the Note, including, but not limited to, representations

concerning Borrower's occipancy of the Property as & prncipal idsidence. If this Security Insiriment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Snafower gcquirt® fee title to the Property, the leasehold and the fee title shall
not merge unless Lender ¢ {ie merger in writing.

7. Protection of Len s in the Properéy, iif Borrower fiils to perform ¢ its and agreements contained in
this Security Instrument, legal proceedingithatImeyrsignificantly afic ghts in the Property (such as a
pfmins ‘n bm\kmpmy de ratinn or forfsitiies or to anforce 4 s). men Lender may do and pay
for whatever is necessary i proicct the value of the Property and Lender's fights in the Property. Lender's actions may include

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3015 ©/90
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premlums required to mainwin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagcs. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convcyancc in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphcd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amoum of the sums sccurcd immediately before the taking, unless
Borrower and Lender otherwise agree in w ablclaw ides, the proceeds shall be applied to the

it lon e ar oo et

2 rtbe moas <- PR

sums secured by this Securi

If the Property is aban
award or scttie a claim for ¢
‘is authorized to collect and

A B UL SUHAED Alb Uikd Uul.g
@b sie 880«

et Bals o ges ithin 30 day s a5
o) e o of £y 19 e R

smnor offers to make an
i¢ notice is given, Lender
y or to the sums secured

by this Security Instrument, n due,

Unless Lender and Borrowe @m&%}ﬁﬂi‘i&ﬁl@f OrirEadS o frk. 11 not extend or postpone
the due date of the monthly .cms ref%)ﬁgk@@“ﬁﬁ dRchangehié amaunt of such payments.

11. Borrower Not Relcaséd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums

curcd by this Security Instrument granted by Lender to any successor

interest of Borrower shall

not operate to release the lability of the original Borrower or Borrower's suecessors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse o ¢xtend (ime for payment or otherwise modify amortization of
" the sums sécured by this Sccurity Instrument by reason of any demand madc by the original arrower or Borrower's successors
in intcrest, Any forbearance by Lender in cxcreising any right or remedy shall not be awaiver of or preclude the exercise of any

right or remedy. , 7
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of - this

Security  Instrument. shall |
paragraph 17, Borrower's

d and beuciit the successors and assigns of Lender and Borrower,
venants and agreements shallsb&Tjoint and several. Any Borrower

ject to the provisions of
10 co-signs this Security

Instrument but does not exc
Borrower’s interest in the Prop
secured by this Security In

o the Note: () is co-sigainghis Seciriy Instrument only to mo
' under the erms ofSH3iE Security Ibstiument; (b) is not personait
nd (c) agrees that:Lenderandanyeihicr Borrower may agi

age, grant and convey. that
bligated to pay the sums
xtend, modify, forbear or

make any accommodations v 10 the terms of RS Security-tustrigment or the Note will orrower’s consent.

13, Loan Charges. | 4 by this Sezurig Instumientsis subject to a la ; maximum: loan charges,
and that law is finally inter he interest or otierAan \Charges collected or i connection with the loan
exceed the permitted limits h loan*eharge  shat-be-reduced vy the 4 y reduce the charge to the

permitted limit; and (b) any sums alrcady coll rich-exceeded per 1l be refunded to Borrower,
Lender may choose 10 make this refund by rcducmg the principal owed under the Note or by makmg a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Notc.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy, Borrower shall be Evcu one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tﬁc date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurily
Insrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spcci(;y for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrc«ﬁ (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonable auomeys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
accclcratsion under paragr:

19. Sale of Note; Ch vi Ihe Note or a partial imteicst u her with this Security
Instrument) may be sold -Dmmdﬂ%ﬁu ly ge in the entity (known
as the "Loan Servicer") tt onthly payments due under the Note and this Security here also may be one or
more changes of the Loa o m Q T&m hahgdo! he vicer, Borrower will be
g‘ij\:icrn writrtea notice ggth ¢/ er with pdragr: ant icable l’?‘h Th \;lill state the name and

¢ss of the new Loar i€ . ress to_ which pa S made. S0 contain any other

20: Hazardous Substances: Bo |} i se, disposa
Hazardous Substances on or in the Pro yé%mp&@Wogﬁgm&ﬁk to do, anyi
that is in violation of any “nvironmental Law. The preceding two sentences shall not apply to the pres

torage, or release of any
g affecting the Property
e, use, or storage on the

Property of small quanutics of Hazardons Substances that are generally recognized 0 be appropriate to normal residential uses
and 1o maintenance of the Property

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sabstance or Environmental Law
of which Borrower has actual knowicdge. I Borrower lcams, or is notified by any g 1al or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions i1 accerdance with Environmental Law :

As used in this paragraph 20, "Hazardous Subsiances” are thosc substances defined as toxic or hazardous substances by

Environmental Law and
pesticides and herbicides

¢ following substances: gasoline, keroscrne, other flammable or toxic

roleum products, toxic
ve materials. As used in

latile solvents, materials containing asbestos or formaldehyde, and radio:
nental Law” means federal laws-and lawsof the jurisdiction where the Pr
1l protection.

this paragraph 20, "Envir rty is located that relate
to health, safety or environ:

NON-UNIFORM C( TANTS. Borrower and Lgider (erthéF¢ovenam and agree as follc

+ 21, Acceleration; Re Lender shall give natice to-Borrowes prior to accelerntion f 1 Borrower’s breach of
any covenant or agrec his Security Instument, (bat abt prior to acc paragraph 17 unless
applicable law provides he notice shall specify-(ayithe aefault; (b) the 2 to cure the default; (c)
a date, not less than 30 late the notice is #iVeR'to Borrower, by wi nust be cured; and (d)
that failure to cure the ¢ & on of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If one or more riders are exccuted by B orded together with this
Security Instrument, the co Cadit 5uci NUCi snan ucdil 1 amend and supplement
the covenants and agrecmen ﬂa Glﬂﬂﬂm&ﬁm ‘ument.

{Check applicable box(es)]
1 Adjustable Rate R N OTISn@iEEIC TIAL! y Rider
[_] Graduated Payme hi Planned Unit De elopmenl Rldcr i Payment Rider
[] Balloon Rider T 18 D-“m E}ﬁ Second Home Rider
[ v.A Rider the m@mvy Recorder'
'BY SIGNING BELOW, Horrower accents and agrees 1o the ferms and covenant J4n this Security Instrument and in
any rider(s) executed by Barrower and recoided with it.
Witnesses: ,
€ b 4 D radiT
GHHIS APOSTOL -Borrower
¥03-56-8600
1) %
é/f"w Q d/ (Seal)
ALMASE. APOSTOL -Borrowét
: 316~56-7067 B i
—(Sealy; (Seal)
I -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 6th day of JANUARY , 1995 | before me, the undersigned, a Notary Public

in and for said County, personally appeared

CHRIS APOSTOL AND ALMA D.

WITNESS my hand and official scal,

My Commnssnon Explres 1-12-96

LAKE COUNTY RESIDENT
Thxshmslrument was prepared by: LESLIE BRINKMAN

mien(m) (9212)

.

, and acknowledged the execution of the foregoing instrument.

Notary Public

Page6ol 6

APOSTOL

ELIZABETH J. WEBSTER
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BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BLWEEKLY PAYMENT RIDER is made this 8th  day of January ,
1985 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") to secure Borrower’s Promissory Note (the
"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender") and covering the
property described in the Security Instrument and located at: '

1310 WILLOW LANE, SCHERERVILLE, IN 48378

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. FUNDS FOR TAXE
oty DGR GRS, o2
oINSyl A6 e dpplicnid i ek -
bi- t
ot gﬁéﬁ#ﬁﬂ%ﬁ‘%ﬁﬁﬁi@‘iﬁa “
his SecurifyeAlgrdem dop (i) tye dly densehold paymen
y hazard insurance premiums; and (d) yearly mortgag

Uniform Covenant

Funds for Taxes an
Borrower shall pay to |
paid in full, a sum ("Fund
~ may attain priority over
: Proper_lt%, if any; (c) ye

e

waiver by Lender,
Vote, until the Note is
assessments which

or ground rents on the
nsurance premiums, if

any. se items are called "escrow items". " Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items. Whenever a third bi-weekly payment is
made during one month, the third payment will be spread as follows: any accrued interest will
be collected and the remainder of the payment will be applied to principal.. There will be no payment
to the escrow funds.

The Funds shall be held in an institution the deposits or accounts of which are insured or

guaranteed by a Feder:
shall apply the Funds t
applicable law permits L.
interest shall be paid o
paid, Lender shall not
. ,are pledged as additior
escrow analysis is perfc
the future bi-weekly pe
exceed the amount req

have the excess Funds cither
Funds. This option is only av

or State agency (inciuding Lender if Lender is such ar
pay the escrow items, unigssbender pays Borrower in
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escrow account. If the amount of Funds held by Lender is not sufficient to pay the escrow
items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security Instrument. :




2, PAYMENTS.
A) Time and Place of Payments,
Borrower will pay principal and interest by making payments every two (2) weeks (Bi-Weekly),

Borrower will make bi-weekly payments beginning January 20th ,19 95
Borrower will make these payments every two(2) weeks until Borrower has paid all of the principal
and interest and anr other charges described below that Borrower may owe under the Note.
Borrower’s bi-weckly payments will be applied to interest before principal. If on, Borrower still :
owes amménts under the Note, Borrower will pay those amounts in full on the date, which is called the
"maturity date",

Borrower will make Borrower’s bi-weekly gaymcnts at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required by the holder of the Note. Borrower authorizes Lender
to deduct each bi-weckly payment from Borrower’s checking and/or savings account or accounts '

-maintained with Lender on the payment due date.

B) Amount of Bi-Weekly Payments.

Borr()wer’s bi-“ . W 3L RN QARAMRV LMY B 322!99
3 BORROWER'’S PRocument 1S
- ! O _RE
. NOT OF FICIAL!

Borrower has the ri; ' make ﬁyments of principal at any time befgre ' are due. A payment
of p;;in‘cc:lipal ifs tno&vn as a/'prép ﬂcumenthgwerpmqecutprepﬁ 1 Borrfc‘)l\lnl'er will tell
the holder of the Note in writing Bogrower is doi (ﬁﬂ‘awer may make a repayment

dhe e g?g%. he holder ofythe Note w?ll

or partial grepayments without paying any prepayment ¢
use all of Borrower’s prepayments to reduce the amount of principal that Borrower owes under the
Note. If Borrower makes a partial prepayment, there will be no changes in the due date or in the
amount of Borrower’s bi-weekly payment unlcss the holder of the Note agrees in writing to those
changes. '

4. BORROWER'S FAILURE TO PAY AS REQUIRED.
A) Late Charge for Oveidue Paymeits.

If the holder of the Note has not received the il amount of any bi-weckly payment by the

end of 15 calendar days affer the date it isychue, Boriower will pay a late charge to the holder of the
Note. The amount of harpe will be 5 3% of-Hoerrowgt’s overdue bi-we payment of principal
and interest, Borrower y this late chazge promptly but only onc:
late payment, i ol s 4

B) Default,

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is
due, Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Bi-Weekly Payment Note Rider,

C-Q’: CM (Seal)
CHRIWSTOL “ Borrowe;
Pre y ~ Qﬁlﬁ/ég (Seal)

ALMA  D. APOSTOL  /Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)




" | ADJUSTABLE RATE RIDER

, ( 3 Year Treasury Index - Rate Caps)
'TH'IS ADJUSTABLE RATE RIDER is made this6th day of January » 1995  ,and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
- samo date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
First Federal Savings Bank of Indiana '

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

1310 WILLOW LANE, SCHERERVILLE, IN 48375
(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
- INTEREST RATE AND THE BIWEEKLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. AND THE MINIMUM RATE I MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
lns;nlxlmcnt, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND BIWEEKLY PAYMENT CHANGES

The Note Vpr(r)vidcs faor an initial interest rate of  8_.1280 04 The Nnta ""‘Vid@S for changes in
the interest rate and th ts.as follows

4. INTEREST RATE e SSHREBEAR s,
(A) Change Dates NOT OFFICIAL!

: e l;[‘he in;crist rag& I will 'Ehig Ehaige ierethe fimhh)pﬂlpml;%l%f “:ld on Ctll;at da)Ir) eve
th month thereafter, ach dat }Hﬂ\ n@ 1 E‘j'f'tﬁ ; ange is called a "Change Date.'
(B) The lndcx' ctﬁlé‘: (& Olﬂﬁ %t&sgﬁg 4 8 8

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is
the weekly average yield on United Stat Y se ies adju a_constant maturity of 3 year,
as made available by the Fedcral Reserve Board. The most recent Index figure available as of the
 date 45 days before each Change Date is callcd the "Current Index.”

If the Index is no longer availablc, the Note Holder will choosc a new index that is based upon
comparable information. The Note Holder will give ne notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holderwill Caleulate my new interest rate by addin

Three percentage poinisd3. 0000 %) to the Current Index. The
Note Holder will then round the result of thig7addition tasthe nearest one-cighth of one percentage
point (0.125%). Subje the limits statedym Scction 4{D)) below, this 1ot amount will be my
new interest rate until t Change Datg,

The Note Holder v rmine the amonntiobthe biweekl at would be sufficient

to repay the unpaid pr n h ull on the Maturity
Date at my new interest rate in substantially equai payments. The resuit of this calculation will
be the new amount of my biweekly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than10.1250 %
or less than  8.1250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than2.0000 percentage point®.0000 from the rate of interest I have been
paying for the preceding 36 months, My interest rate will never be greater than 14,1250 %.
or LESS THAN 8.1250

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new
biweekly %)ayment beginning on the first biweekly payment date after the Change Date until the
amount of my biweekly payment changes again

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my biweekly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-2- Single Family- Fannic Mae/Freddie Mac Uniform Instrument Form 3111 3/85
Initiall:g
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pan of the Property or any interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (s) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

ocumen
Colo Ul P&GMI% et
CHRIS APOST( , . “APOS

-Rorrower

"This Document is the property of

—the take €plifity Recordert——— (Seal)

~Borrower

-Borrower

Q-H!A (0808} Pagetelt




