REAL ESTATE MORTGAGE

Thbmdgwom“omh_lﬂ__dlyd_hmmry , 1998 , betwesn

A , hereinater referred to as MORTGAGORS, and ABSOCIATES
F{nancial Services Company of Indiana, inc whose addressis 1769 Mo

~Salparaiso, Io. 46383 , , horeinafier referred to as MORTGAGEE. /Yt~

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and morigage to Mortgages, s successors and ass m.thoml
property hereinafier described as securly for the payment of a loan agresment of even date herewith in the amount of § _ 28200,
together with interest me provided in the loan agreement which has a final payment date of__January 20 h) ]

The property hereby mortgaged, and described below, m.ldhpmmwuummmwmmmm rights,
priviieges, intsrests, renis and profits,

TO HAVE AND TO HOLD the sald property hereinafter described, with all the priviieges and appurtenances thersunto bolonglnq unto mortgages, s
successors and assigns, forever, and Mortgagors hereby covenant that morigagors are seized of good and perfect title to said property in fee simple
and have authority to convey the same, that the e so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
will forever warrant and defend the same unto morigagee against all claims whatsoavar except those prior encumbrances, if any, hereinafter shown,

It mortigagors shall fully perform ail the terms and conditions of this mortgage and shali pay in full in accordance with its terms, the obligations which
this morigage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the bulldings and improvements thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of indiana, acceptable to Mortgagee, which policy shall contain a
loss-paynble ciause in favor of Mortigages as its interest may appear, and if Mortgagors fail to do so, they hersby authorize Mortigages to insure or
renew Insurance on said property in & sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such
indebledness and to charge Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Mortgages elects to waive
such insurance Mortgagors agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums
advanced or expended by Morigages for the protection or preservation of the property shall be repaid upon demand and if not so paid shall be secured
hereby. Mortgagors further agres: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortigaged
property when due in order that no Hen superior to that of this mortgage and not now existing may be created against the property during the term of
this morigage, and o pay, when due, all instaliments of interest and principal on acoount of any indebtedness which may be secured by a lien superior
to the lien of this mortgage and existing on the date horoof i Mortgagors fail to make any of tho foregoing payments, they hereby authorize Mortigagee

to pay the same on their behal, ndebtedness secured hereby. To
exorcise due diligence in the op n of the mortg proparty & sreon, and not to commit or allow
waste on the morigaged premis¢ muno ‘M%rﬂlﬁn " ordinary depreciation excepted.
aiments when dus, f 1 Mo mrmmmmm K o Gchors, or bave & recsver
instaliments when due, or ¥ Mo at fort ! of creditors, or have a recelver
appointed, or should the mortg: ’mﬂvﬂm be attach vied upon or selzed, ¢r i an) ® representations, warranties or
statements of Mortgagors herel nﬁf % self or attempt to sell all or any

w!o“houmo.ﬂmﬂnwh/ wmmmmmmmm iue and payable, without notics or
demand, and shall be coflectiblo in & oun ot law ardiess of such onforcoment, Mortgagese shall be
sntkiad to the immediate possersion of the morigaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other
proceedings. Morigagors shall pay all costs which may be Incurrad or paid by Morigegee in connection with any suit or proceeding to which it may be a
party by reason of the execution or existerce of this mortgage and intive event of foreclosure of this.meitgags, Mortgagors will pay to the Mortgages, in
addition to taxable costs, and a reascnable fes for the search made and preparation for such foreclosure, together with all other and further expenses
of foreclosure and sale, including expenses, {oes and paymenis made to prevent of remave the impoeition of liene or claime egainst the property and
expenses of upkeep and repair (nade in order to placs the same in & condition to be so

No failure on the part of Mortgagee to oxercise any of its rights hereunder for defaults or breaches of covenant shal be construed to prejudice its
rights in the event of any other ¢r subsequent dafaults or breaches of covenant, and no delay on the part of Morigagee in exercising any of such rights
shall bs construed to preciude it from the exeicise thereof ai any time during the continuance of any such default or breach of covenant, and
Mortgagee may enforce any one or more remedies hereunder successivaly ar concurrently at ite option.

All rights and obligations hersunder shall extend to and be binding uponthe #everal heirs, successors, execuiors, administrators and assigns of the
parties hereto.
The plural as used in this ins! 1 ehallinclude the singularwihiere applicable:
The real property hereby mo located in Lake N te of indiana, and is described as
follows:
Lot 16, in b Andrew Mean®,/ Peritmanor subdi per plat therof,
in the city orded™“in“plat-—Hook 28, page »ffice of Re recorder
of Lake County. o
Q .
o * >
IN WITNESS WHEREOF Mortgagors have executed this mortgage on the day above shown, ™ I?'p

&£ n
kbl Mngan %“MW
MORTGAGOR MOR
Wilbert Morgan Thelma L Morgan - -u' >

oy 2
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER ;:% .
: a
STATE OF INDIANA, COUNTY OF __ W/ , 88. 8 r-
OmW
Before me, the undersigned, a notary public in and for said county and state, personally appeared_Wilbert Morgan and Mm«<
RCIRE Thelma L Morgan w7
,\unéj a\fzﬁw_dﬁdgod in the execution of the foregoing morigage. : ;
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: ; > IN 1; WHEREOF | have hersunto subscribed my name and affixed my official seal this __/ ﬂ day of ('1}1
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This instrument was prepared by Megan R, Stanivuk T ' _ OD
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