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- MORTGAGE __
THIS MORTGAGE

ELI o
The mortgagor is Document 1S

EopLES DAY NOT OFFICIAT! it ghente
which isgozrginiz;:g:; : the yg,&éﬁaw ﬂ%’ﬁ% , and whose address is

ounty Recorder!
(“Lender"). Borrower owes |cnder the principal sum of

Sorpdmory 3cUTWSE AMLCITAE

**SEVENTY FIVE THOU D DO ZBR NTS**
Dollars (US.$ 75,000.00 ). This debtisevidencediby Borrower’snote datsd the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, If not paid earlier, due and payable on
Pebruary 01, 2010 This Security ‘nstrumen! secures (o Lend . repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Nots; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect (he security of this Security [nstrument; and (c) the performance of
Borrower's covenants and agreem wler this Security Instrui ddhe Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described pmpmy located in

7 : LAKE County, Indiana:
PARCEL 11 T 7 AND THE Non'rﬁ l-mm' OF 1O, BLOCK 10, CALUMED
ADDITION T( * CHYCAGO, AS sacwm IN-PLAT aoox 8, PACE 37
LAKE COUNTY AR :
PARCEL 2t THE sou'ru"‘am)}yz‘-xricwr OF LOT ) ,
CALUMET ADI P 3 32,
IN LAKE COUNTY, INDIANA
which has the addressof 4735 CAREY ST AND 4751 CAREY ST EAST CHICAGO
{Street] {City)
Indiana 46312 ("Property Address”);
[Zip Code] '
INDIANA - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT 'Fom ms' 9/90
iness Forme
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all easements, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Insrument, All of the foregoing is referred Lo in this Securi}y Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Prczgcnlxr is unencumbered, except for encumbrances of record.
Borrower wamants and will defend gencrally the title to the Property against all claims and demands, subject to any
cncumbrances of record. ) , .

.. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and a%:rcc as follows:
1, Payment of Princmal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: Sa) yearly
1axcs and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) (yearly caschold
payments or ground rents on the Property, il any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with 1! b pa oh 8, in tico of the payment of mort rance premiums, These
items are called "Escron o exceed the maximum

M ST shbivy MASEIMACL iEhe tabJiban s Is
amount a lender for a r m ' mmﬁlﬁg s under the federal Real
ﬁsm; Seulcllll)cnt Pmcem l 974 a8 atien ‘;o“ 3 S, § 2¢ %SPA"). unless another
w that applies to the A , , i oljccha nds in an amount not (o
exceed the lesser amout s ,mwmamm ¥ nd reasonable estimates
of expenditures of futur ow liems or otherwise in accordance with applicable law.

The Funds shall be he Tﬁmﬂmwmthampememﬁ‘ vy, instrumentality, or entity
(including Lender, if Lender is such apgin ﬁm me %ﬁ‘k Lender shall apply the Funds to pay
the Escrow Items. Lender may not mgz rf @ *Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender o make such & charge. However, Lender may require Borrower (o pay a onc-time charge for an independent real
estate tax reporting service used by Lender in connection. with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credis and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrumen/

If the Funds held by Lender cxceed the amounts permitied 10 becheld by applicable law, Lender shall account to
Borrower for the excess Funds invaccordance with.ihe requiremenis.of applicabie-law. If the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow lemsowhen due, Lender may so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amountéazssary toomake up the deficiency. Porrower shall make up the
deficiency in no more than (welve monthly paymentsyablEnder' s soicdiscretion.

Upon payment in fullof all sums secured by-tiis Security cyiisment, Lender shall promotly refund to Borrower any
Funds heid by Lender. der paragraph 21, Lender shall-acquireioitsell the Property, Ler ior to the acquisition or
sale of the Property, s ) Funds held by Lender-atthe time of acquisition or credit against the sums
secured by this Security ) o S , S i

3. Application « loss applicasle awprptovides otherwisc, ait eived by Lender under
paragraphs 1 and 2 she it, 10 any prepayinenticharges due under the ) amounts payable under
paragraph 2; third, to ir o\principal d 11 late ch Note,

4. Charges; Liens. bBormower shall pay all taxes, assessments, charges, fines and umpositions attributable to the
P‘::Peny which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gl‘is paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

e payments.

gorrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mar{ct value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
:)hmer:ivise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are

en due, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due. : :

ug)nk:sl?l Lgndgr and : g, any apy Q ipal shall not extend or
postpone the due daie o i am g igPi lirs N 1t of such payments,

dll"l l}orr(}wer N¢ Forbg cﬂ mmt ver, Ex ¢ time for payment or
modification of amortiz red oy dhis -Sepur ] Ik ghanigd by any successor in interest
of Borrower shall not y mmu@r mmAE!!u ssors in interest. Lender
shall not be required 1 mency proceedings against any suceessor in interest or rcfyse nd time for payment or
othcn\;ls% modify umg 'thsalﬂnc)m:lmanﬂmsf it son of any demand made by the
original Borrower or Bosfower's successorsyin interests Any forbeasgnce by Lendes in exercising any right or remedy shall
not be a waiver of or preclude the cxcwﬁhﬁﬂ% G 5

12, Successors anc Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Sccurity Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- paragraph 17. Borrower's covenanis.and agreements shall be joinkand several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that

. Borrower's interest in the Property under the terms of this Sccurity Instument; (b) is not personally obligated to pay the

sums secured by this Sccurity Inswument: and (¢) agrees thal Lender and any other Bommower may agree to extend, modify,
forbear or make any accommodations with regard 1o the erms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. I{ the lo: red by this Security Insu is subject 1o a law which scis maximum loan charges,
and that law is finally intcrpreted so thal the interest or other loan charges collected or to be collccied in connection with the
loan exceed the permitted limits, then: (a) any such loan cha#ps'shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied Srom Borswer which exceeded permiticed limits will be refunded to
Borrower. Lender may choose o make this refundiby reducing théprincipal owed under the-Note or by making a direct

payment to Borrower, refund reduces principa; the=reductiowill be treated as a pe prepayment without any
prepayment charge und

14, Notices. Any Sorrower provided for in: this Secusity Instrument sh n by delivering it or by

. mailing it by first class pplicable law reguirés-use of@nother method. The ¢ directed to the Property

Address or any other ai ~designates by notceita Lesider. Any notice t 2 given by first class mail

to Lender’s address stz bihier addressTenderdesignates vy nou ny notice provided for in

this Security Instrument shall be de have been » Borrower or Lend cn as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or do¢s not answer within 30 days a notice from Lender that the insurance carrier has

* offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore

the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
H he 1 oand A

postpone the duc date of the monthly payments referred to-in-paragrap or change the amount of the payments. If
under paragraph 21 the od by Lender, Borrower s right Lo aniiis and proceeds resulting
from damage 0 the Pro o disiiany sheihpasy jorkenger 19 scured by this Sccurity
Instrument immediately quisision, :

6. Occu ancy, Pr y a e ofty; | s Loan Application;
Leaseholds, orrox'ver cupy, m m mﬁ m; princip nce within sixty dayé

after the exccution of tt ns nt and shall continug fo occupy the Property s Bo r's principal residence
for at least one year afier 4! mmﬂﬁﬁmﬁﬁ%&ﬁiﬁﬁeﬂ%ﬂ , ing, which consent shall not be
unreasonably withheld,

of uniess extehuptingyc qt@*ﬁlg sk higheare beydpd Borrower’s contol, Borrower shall not
_ destroy, damage or impair the Property, allow moper y 10 decriorate, or commit waste on the Property. Borrower shall

be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwi derialty impaic the li 1"by this Security Instrument or
Lender's security interest. Borrower may-cure such ardefault andreisiate, as provided, in paragraph 18, by causing the
action or procceding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or stalements o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note including, but not limited 10, representations concerning Borrower's occupancy of the

_ Property as a principal residence. i (his Seécurity Instrument is on.a lcaschold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrecs lo the merger in writing. '

7. Protection of Lender’s Rights in the Propentvic I-BGawer fails to perform the covenants and agreements
contained in this Security Instrument, or there is &38Eal proceedoizshat may significant!y affcct Lender's rights in the

Property (such as a prc ng in bankruptcy, probzic, for=condemaation or forfeiture or 1o ¢ laws or regulations),
then Lender may do a for whalever is necessary t6=protectithe value of the Prop Lender’s rights in the
Property, Lender’s actic lude paying any sums sceurcd by aticn which has pri iis Sccurity. Instrument, ..
" appearing in court, pay sattorneys’ feesandyentsng o5 the Property 1o Although Lender may
take action under this p. ier does not have4Q/HgAo:
Any amounts disb nder (hi h 7 shall T rrower secured by this

Swuﬁty Iﬂsmlmenl. U\uwo LOITOWCT anG wohRaci aRive Wudivlb wnn U pll:yuluut, MIVOV dlVAW Shall bcal‘ inlcl”eSl fl‘0m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obltained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
wi" smle mc name anrl addrnce Af tha naw nan Carvicar nnd tha addeace in “,hinh maumantoe chanld ha made‘ Thc noﬁcc wi“
also contain any other d'by applicabie law, -

20. Hazardous § 24 Bmmeptt TUMONT age, or release of ‘any

Property. Borrower shall not go, nor allow anyon

Hazardous Substance anything affecting the

Property that is in vio 3 i ” v ing ™WE sphiciesy o ) the presence, use, or
storage on the Propert mmgﬁsmm FeCog iz appropriate to normal

residential uses and to KD BEE. ¢ rope .
Borrower shall pron ,:"Em ﬁﬁﬁ%ﬁm hﬁyﬂb&%&Rmnﬂﬁ. suit or other action by any
governmental or reguldlory agency arfpuviic pdcy i6Valvin candchpsyMazardous Substance or Environmental

Law of which Borrower Has actual knowledge. If Borrower leams, or is notified by any governmenia! or regulatory authority,
that any removal or owher remediation of any Hazardous Substance affecting the Property is ncccssary, Borrower shall
promptly take all necessary rem: tions i with E nental La

As used in this paragraph 20, "Hazardous Subsiances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxic petroleum: products, toxic
pesticides and herbicides, volatile nts, materials containing asbestos or {ormal ad radioactive materials. As used
in this paragraph 20, "LnvironmentabLaw" means (cderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower pricr to acceleration following Borrower’s
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice'shall speciiy: (a) the default; (b) the action required to cure the
default; (¢) a date, not Jess than 30 days from theGaie the nutive'ds given to Borrower, by which the default must be
cured; and (d) that {ailure to cure the defavlt ortrbefore the daté epecified in the notice may result in acceleration of

_ the sums secured by acurity Instrument, foseclosure by judiciel proceeding and sale Property. The notice
shall further inform v of the right to velnstate after aceeleration and the rigl ort In the foreclosure
proceeding the non- "¢ default or any otugy dofense of Borrower 0 ¢ id foreclosure. If the
default is not cured « date specified @y ¢116 votice, Lender at its opi! > immediate payment
in full of all sums Security Instruméntlwithout further den weclose this Security
Instrument by judic ¢ X ursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
to Borrower. Lender may charge Borrower a fee for relcasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fec is permitted under applicable law.

23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

z Adjustable Rate Rider D Condominium Rider [}E] 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Development Rider D Biwecekly Payment Rider
j Balloon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

vy et 51 TR, o e o o0
VWimess: NOT OFFI@IAL!

This Document is the property of

é) 7 ILD the,Lake County Recorder!
e Mzav'at ‘
mz%ﬁm 4 N

rmate— R ———— ——

~BOIroV:
~BOrT i b ¥ - Yy '
Lo
(Seu! ""7{41‘;)5;&!’“°“ * (Seal)
-Borrower 7 ¥ Borrower
~ STATE OF INDIA o w45 Countyof
On this ~of JARGARYTY9 95 sefore me, the undersigned, a
Notary Public in ar

, and acknowledged the execution of the foregoing instrument,

Witness my hand and official seal.

My Commission expires: 02/02/1996 %a-/k/k 0 ULIU‘(\
RESIDENT OF LAKE COUNTY AR BN

This instrument was prepared by: DANIEL W MOSER,

Notary Public
VICE PRESIDENT FOR HOUSING FINANCE
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THIS 1-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

1-4 FAMILY RIDER

Assignment of Rents
3RD  day of JANUARY 1995

'

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEQOPLES BANK 8B
of the same date and covering the Property described in the Security Instrument and located at:

(the "Lender™)

4735 CAREY ST AND 4751 CAREY ST , EAST CHICAGO , IN 46312

1-4 FAMILY
and Lender further

A, ADDITIO
described in the Sc
Property covered t
hereafter located ir
for the purposes of
extinguishing appa
ranges, stoves, refr
shadcs, curtains an
to the Property, all
Property covered t
Instrument (or the
the Security Instru

B.USEOFF

use of the Property
with all laws, ordit

C.SUBORD
Security Instrume

D. RENT L(
which insurance i
E. "BORRO

§
#

[Property Address]

ad it

Ve )
UrPDdcumentis
IRTY SUBJECT TO THE SECURITY INSTRUI

. Jnstrumcnw Em;, mmcnaigp}mnccsan goou X

Bt o ifidmeiuntresed in sobieeign wieProperyf

JS, iégﬁrﬁ;tn% CCess comrl?'appaﬂ{y gnéﬁ&?mgubs, :I;l:??lcm‘

rators, dishwashers, disposals, washers, dryers, awnings, storm windows,

urtain r ached nets, 1 r and atu rcover
which, inCluding replacemcnts and addidons tiicrcto, shall be deemed 1o
he Security Instrument, Al of the foregoing togcther with the Property ¢
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JPERTY; COMPLIANCE WITH L. rrower shall not seek, agr

- its zoning classification, unless Lender has agreed in writing to the chan
ces, regulations and requirementsitf atiyugovernmental body applicable ¢

7 LIENS. Except as permitied by fedeiatiaw, Borrower shall no
be perfected against the Proverty-without Lsder’s prior written perir

'WANCE, Borrower si:ali mainiain
‘Uniform Covengatiay

TO REINSTATEYORELETED. Uniform

insurance against ront b

rity Instrument, Borrower

Idition 1o the Property

1 shall also constitute the

ture whatsoever now or

, but not limited to, those
1, firc prevention and

| water closets, sinks,

yrm doors, screens, blinds,

s now or hereafter attached

and remain a part of the

tibed in the Security

his 1-4 Family Rider and

to or make a change in the
Borrower shall comply

ie Property,

any lien inferior to the
1

tion to the other hazards for .. .

sleted.

F. BORROWER’'S GCCUPANCY. Uniless Lender and Borrower GUiCiwise agice in wiiting, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the cxisting leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howcver, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (ii)
Lender has given notice (o the tenant(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled o
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attorney's fecs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually reccived; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and ¢ollect the Rents and proms derived from the Property without any showing as 10
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of

coliecting the Re nded by Lender for ,,,,,,,f,,‘, «dness of Borrower to Lender
secured by the S o pulbubgyig niforn
Borrower re v .mts that Borrower has not cxecutzd any pric it of the Rents and has not and will
vt perorm any 11 NN CAROR o e i 0 pooh.
ender, or s aueny or g judicially appoinjed receiver, shall not be req iter upon, and take control of or
maintain the Properi; M:ﬁqnmm@m mﬂoo& Lender, or Lender’s agents or a

Judicially appoinizd receiver, ﬂéok@;@ﬂmmwmmmny application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums securcd by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Bofrower's defdilior breach urider any nole agree.mcminwhich Lender has an

interest shall be » breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security 1
Insirument.

BY SIGNING BELOW, Borrower acecpts and agrees (0 the erms and provisions contained in pages 1 and 2 of this

1-4 Family Ride:
(( ’:&A lﬂ-&a& (Seal)

ELISA DUART. -Borrower i

Y (Seal)

~Borrower

(Seal)

-Borrower |

(Seal)

-Borrower
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded bya [ are applicable only if the (] is marked, eq [X].

This Rider is made this 3RD day of JANUARY 98 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Dead to Secure Debt (the "Security Instrument”) of the
same dats given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

PEOPLES BANK §B
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

4735 CAREY ST AND 4751 CAREY 8T , EAST CHICAGO , IN 46312
(Property Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
“le Note provides far an "Tnitial 'ni-mat] Data” af A_2EHO0NN aL “Q Ninta neaidas fae nhmges in the mw m

and the scheduled pay: -
) ChaneeD Document 1s
nge Dates
Each date on which ry inierest raeblidiehingdiskdlieal Sikhgebas I, !
(You must check on /- - AN the Abrapiase Womakibyy property of

the Lake County Recorder!
[X] The Note intere:! rats may change on the first day of the month beginningon  Februery 01, 1998
and on the first day of the month every 12 months thereafter
[T] e Note interest rate may change on the day of the month beginning
and on that day of the month every months thereafter.

[:] The Note interest rate may chang

and on every
thereafter,
(3) The Index
Changes in the intc 1 are governed by chaiges in-an interestarie index called the “in The Index is:
WEEKLY AVERA I ON UNITED 'STATES TREASURY SECURTITIEE 'ED TO A
CONSTANT MAT SNE YEAR, AS, MADE - AVAILABLE BY Ti! RESERVE
BOARD,
The most recent Index LIGUIC avauauic as of the daie &g 40 Gays l_‘| aays ueiore each Chﬂnge Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding THREE AND ONE QUARTER

percentage points ( 3.250000 %) to the Current Index, The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
K] one-eighth of one percentage point (0.125%).

| of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Qrot Lekeo Businoss Form, oo B
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(5) Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date will not be greater than 10250000

7.000000
TWO

% or less than
%, Thercafler, my interest rate will never increase or decrease on any single Change Date by more than

percentage points ( 2,000000 %) from the rate of interest 1 have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s))

- My inlcrcsi rate will never be greater than %,

(X My interest rate will never be greater than

13.000000 9% or less than

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new scheduled payment
bcgmnmg on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes

again,

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and

B. LOAN CHARGES

7.000000 %,

" also the title and telephone number of a person who will answer any question I may have regarding the notice.

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collec(ed in connection with the loan would

exceed permitted limi
reduce the charge to t
will be refunded 1o Be
making a direct payms

C. PRIOR LIENS

If Lender determine

priority over this Scci
act with regard to that
form satisfactory to L

D. TRANSFER OF

If there is a trans
increase in the curren
change (if there is a |
option to accelerate pr

By signing this, B

ELISA DUARTE

DB
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t), or (3) a change in the Base Index figure, or all of these, as a conditic
ided in paragraph 17.
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