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For

THIS AGREEMENT, made this JO _ day of January, 1995, by and
between LAKE COUNTY TRUST COMPANY, not personally but as Trustee

under the proyisions of a Trust Agreement dated July 17, 1980 and

known as Trust No. 3017, hereinafter referred té as "BORROWER'",
and INDIANA FEDERAL BANK FOR SAVINGS, Valparaiso, Indiana,
hereinafter ;eferred to as "LENDER',

WITNESSETH THAT:
WHEREAS, the LENDER has agreed to lend the BORROWER the sum

of Two Hundred Sixty Thousand Dollars ($260,000.00), upon certain

terms and conditions, to be evidenced by the BORROWER'S g
Promissorv Note ("Note"), and bv a valid and unencumbered g
Mortgage- o Do tanserpttas: o - described sg
4 - s . m
(hereinatter cxl IEPIIEFIPIOBEENA B -~ o sccure the T
payment of - Ehiloidpcuinicntésthespropdetylast | 1y describal gs
: ' m
follows: the Lake County Recorder! -g 5
m»
; 9
SEE EXHIBIT "A" attached hereto and %.ﬂ) W
incerporated herein as if fully set fort () b
and, e 80 . &
- = e - o vl =
o w —
N . m -r.r; N
WHEREAS, thesBORROWER may enter into,certain Lease arid/or =
Sub-Lease Agreements, of alluoripaxt of the Subject Property and &
, ! Iz ‘ o
improvems 1 above describadi=and, =1
WHEI he BORROWERMdegire@rto further > the LENDER
for the : Tete perrormance < 2 covenants,

agreements and promises contained in the Note, the Mortgage, and
all other instruments which secure the indebtedness from BORROWER
to LENDER; , -

NOW, THEREFORE, in consideration of the premises and the sug
of One Dollar ($1.00), in hand paid to the BORROWER, the receipt
whereof is hereby acknowledged, the BORROWER does hereby assign,
transfer and set over as further security for the payment of said
Note, its entire position as Lessor with respect to any Lease
and/or Sub-Lease Agreement (hereinafter called "Subject Leases"),

whether heretofore or hereafter created, pertaining to all or any
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portion df the Subject Property, together with all its rights,
title and interest in and to all rents, issues and profits now
due or to become due and derived from the Subject Property, until
the obligation above referred to shall have been fully paid and
~satisfied or until the Lender shall be entitled to such
possesgsion by order of court or operation of law.

The Borrower also warrants that the payment of the rents to
accrue under the Subject Leases has not been, nor shall be,
waived, released, reduced, discounted or otherwise discharged or
compromised by the Borrower, directly or indirectly; and that the
Borrower has not heretofore assigned or pledged the same or any
interest therein, excepting existing encumbrances, liens and

eagsements

The ‘B o ,ngg}lggr}ﬁggt%san\ A he Lender

~

its Attorn ) AMQIVQ&E;‘FLQMM, ive,

: This Document is the grog)e, of
collect an ,ceip% fofdﬁél ums due Or an and to-become due
he e County Reécorder’
or owing for| the use and occupation of the Subject Property, or

any part thereo and tondo jeach apdpevery thing necessary for
_proper management of“the Subject Property; provided, however,
that so long as there /shall exist mo default by the Borrower in

the payment of any indebtedness secured hereby, or in the

performanc " any obligatigr-ot Ehe Borrower herein, or the
Mortgage a scribed omgany: cthexrinstrument & ing said
indebtedne Borrower SHali have the right lect all
rents, iss £ f the Subject d to

retain, use and enjoy the same.

PROVIDED, NEVERTHELESS, that if the Borrower shall well and
truly pay or cause to be paid to the Lender the whole of the debt
with interest thereon according to the conditions of the Note,
then this Assignment of Leases and Rents shall be void; otherwise
it is to be and remain in full force and effect.

The Borrower hereby further agrees as follows:

1. That all stipulations and provisions of said Note and
all the covenants and conditions of said Mortgage and any

security agreement or other collateral documents securing the
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same shall remain in full force and effést to the same extent as
if this Asaignment:had not been made.

2., That the Lender shall be liable for only so much of
said rents as are actually received by it, and applied on account
of said Mortgage indebtedness. 7 7

3. That the Borrower will, if requested, furnish the
Lender, as promptly as possible, copies of all the Subject lLeases
not heretofore furnished.

4, That the Subject Leases shall remain in full force and
effect irrespective of any merger of the interest of the Lessor
and Lessee thereunder.

5. To use all reasonable efforts to obtain and maintain

ful;ioccupa i mL h_ax the
Subject Prc “ :QIQfQQE?§£&§!‘§§&§i Lot yable for
similar prc g (NQ;‘OQEE LQJALh!e S Property

This Document is the property of
R T .
“the e County Recorder!
6. To provide to Lender for its prior written approval as

with good ¢

to form and contedt,a copy of each Lease Agreement prior to its
becoming effective, =nd not to discount any ‘ure accruing ...

rents, in eny manner

7. To not execute any other assignments, for the purpose
of securing any indebtednessy 6f theEubject Lease r any
interest t} n, or any of the rents thereunder, pt in
connection > zale of “Ehe<ssublect Proper

8. y L = nd

agreements as Lessor under the Subject Leases.

9. If so requested by the Lender, to enforce the Subject
Leases and all remedies to the Borrower against the Lessees.

10. That none of the rights or remedies of the Lender under
the Mortgage shall be delayed, or in any way be prejudiced, by
this or any other assignment.

11. That notwithstanding any variation of the terms of the
Mortgage or any extension of time for payment thereunder or any

release of part of the Subject Property, the Subject Leases and
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- or assignment by ="Borrower. The Borrowe reby irrevocably

benefits hereby assigned shall continue as additional security in

- accordance with the terms hereof.

12, Not to request, consent to, agree to or accept a
subordination of the Subject Leases to any mortgage or other
encumbrance now or hereafter affecting the Subject Property, or
ahy portion thereof, without the prior written approval of the
Lender. |

13, Not to exercise any right of election, whether
specifically set forth in the Subject Leases or otherwise, which
would in any way diminish the Lessee’s liability or have the
effect of shortening the stated tefm of the Subject Leases.

14, Nothing herein contained shall be construed as

cons;ituti @ rtda ession.
s aadocumentis, |
foreclosur ’ MQg]; OElFIgQIALIl‘e' rest of the

Thls roumentt is th :;1 ; £ thi
d e[‘ay(gifoutfgf ecorder! y Vl ¢ o& this

instrument thereupon vest in and become the absolute property of

Borrower in

the grantee or grantees in such deed or deeds without further act

appoints the Lender and its successors and assigns, as its agent

and Attorney-in-Fact solely to execute all instruments of

assignment or further assurdnce isevor of such grantee or
grantees i ch deed or deeds|- as may be necersszar desirable
for such ¢ ut noth¥neicontaned hereir prevent the
Lender frc ' ! iinate les such
foreclosure.

16. In the exercise of the power herein granted the Lender,
no liability shall be asserted or endorsed against the Lender,
all such liability being hereby expressly waived and released by
the Borrower. The Lender shall not be obligated to perform or
discharge any obligation, duty or liability under the Subject
Leases, or under or be reason of this Assignment, and the
Borrower shall and does hereby agree to indemnify the Lender for
and to hold it harmless of and from any and all liability, loss

or damage which it may or might incur under the Subject Leases or
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und@?ror by reason of this Aasignment and of and from any and all
claimg and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreementa 7
contained in the Subject Leases, except for Lender'’s gross
negligence or willful misconduct. Should the Lenaer incur any
such liability, loss or damage under the Subject Leases or under
or by reason of this Assignment, or in the defense of any such
claims or demands, the amount thereof, including costs, expenses
and reasonable attorney fees, shall be secured hereby, and the
Borrower shall reimburse the Lender therefor immediately upon

demand.

17. 1 x ) instrument

shall be a slgnme§% E§§§3€ﬁ? ‘gés‘ 0 11+
conatitute tﬁqgr QFFLQJDAJV" R ssee to pay

Th1s Document is the prop e
all rents an Jtherﬁﬁé“i}‘ﬂ%@é uﬁP?ﬁiec}b ect lLeases to the

Lender. The Lessee is hereby irrevocably authorized o rely upon
and comply with (@ndgshall be fully pxotected in g0 doing) any
notice or demandyby the Lender for-the payment to the Lender of..
any rental or other sums which may ‘be or thereafter become due

under the S$ubject Leases, or fongthe performance of any of

Lessee’'s undertaking under sie Subjéat lLeases and shdll have no

right or di 5 inquire ag to.whether there exig! default by
the Borrowe > payment ‘Of TamyWtridebtednes d hereby or
in the per: ANy g h erein or in

the Mortgage above described or any other instrument securing
said indebtedness; provided, that nothing stated herein shall
entitle Lender to demand or request Lessee to pay rents and other
amounts due under the Subject Leases directly to Lender unless
and until Borrower shall have defaulted under the Note, Mortgage
or any other instrument securing indebtedness from BORROWER to
LENDER.

18. This Assignment is intended to be supplementary to and
not a substitution for, or in derogation of, any assignment of

rents contained in the Mortgage, or in any other document.

Page 5 of 7 pages




-19. This Assignment shall include any extensions and
renewals of the Subject Leases and any reference therein to the
Suﬁjéct Leases, shall be construed as inéluding any such 7
extensions and renewals.

25. Thie instrument shall be binding upon and inure to the
benefit of the respective successors and assigns of the parties
hereto, The words "Borrower", "Lender", andr"Lessee" wherever
used herein, shall include the persons named herein and
designatedras such and their respective successors and assigns,
and all words and phrases shall be taken to include the singular
or plural and masculine, feminine or neuter gender as may fit the
case. 7 |

IN W he 1 this

n&ent 1

Agreement n date‘%xrs ove writte

NOT OFFICIAL!

BORROWER : This Document is the (@
ﬁg& @ Y TRL ~ COMPANY,
SFSOnally 1t as
Trustee under the provisions

- the Lake County

of a Agrecment dated
Wy 17, 2980 and known as
\ - Trust No. 3017
SEES T PAGE ATTACHEL
By
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STATE OF INDIANA )
) 88
COUNTY OF )

BE IT REMEMBERED, that on this day of January, 1995,

came before me, ' of Lake County

Trust Company, not personally but as Trustee under the provisions
of a Trust Agreement dated July 17, 1580 and known as Trust No.
3017, who being duly sworn upon oath, did acknowledge execution
and‘delivery of the within instrument to be the act and deed of

said trust for the purposes therein contained.

SEESL ' URE PAGF RTTa

et

My Commission Expires: , Notary Public
County of Residence:

‘Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This Instrument Frepared By:
James L. Jorgensen

HOEPPNER, WACNER & EVANS
103 E. Lincolnway

P.O. Box 2.
Valparaiso iiana 46384
Telephone: ). 464-4961
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It i,s expressly understood and agreed that this hssignment of Leases and Rents is executed
" by the LAKE COUNTY TRUST COMPANY herein designated as Trustee not personally but as Trustee
- ag aforesaid in the exercise of the power and authority conferred upon and vested in it as
such Trustee. It 13 further expressly understood and agreed that LAKE COUNTY TRUST COMPANY,
- as Trustee as aforesaid, has no right or power whatsoever to manage, control or operate said
real estate in any way or to any extent and is not entitled at any time to collect or receive
for any purpose, directly or indirectly, the rents, issues, profits or proceeds of said real
estate or any lease or sale or any mortgage or any disposition thereof. Nothing herein or
in said mortgage contained shall be construed as creating any liability on the LAKE COUNTY
- TRUST COMPANY herein designated as Trustee, either individually or as Trustee aforesaid,
. personally to pay the said mortgage or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or implied herein
contained, all such liability, if any, being expressly waived by the Assignee and by every
persen now or hereafter claiming any right or security hereunder, and that so far as the LAKE
COUNTY TRUST COMPANY herein designated as Trustee, either individually or as Trustee
aforesaid, or its successors, personally are concerned, the legal holder or holders of said
mortgage and the owner or owners of any indebtedness accruing hereunder shall look solely to
the premises described herein for the payment thereof, by the enforcement of the lien hereby

created in the manner herein and in said mortgage prov1ded or by action to enforce the
personal liability

Nothing contained ! % ,el;),ggumttm . on LAKE COUNTY TRUST
- COMPANY, personall 1y ' {ronmental Response,

Camz):ensatian t:\inec(ii Li NM)@Eﬁiﬁfﬁﬁs rty Transfer Law (the

Act) as amen f: local law, rule or
regulation. LAKE © %‘5&%& é?so%ﬁ?figs{: %ﬁé or or Transferee" under
the Act and makes no ,present dhadesic v1ronm 2l defects. In making -
any warranty herein the Trustee is relymg solely on information fummished to it by the
beneficiaries and not of itz own knowledge and =pecifically exculpates itself from any

liabilities, responcibilities or damaces as a result of @neluding any warranty in this
instrument., :

IN WITNESS WHERECF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as aforesaid,

has caused these presents to be signed by its Trust Officer and attested by its Assistant
Secretary this 10th day of January, 1995.

LAKE COUNTSRTRUST-COMPANY , not personally but as Trustee under
the prowstonstofvacTrust Agreement dazted July 17, 1980

and kn)yu a3 Trus}: Ne. ,3017.
BY@%# e M,xt/j /L
Naine MOWorseell, Trust Nff1
ATTEST:
BY:W ,}gy

Sandra L. Stiglitz, Assi’stanUSeéretary

STATE OF INDIANA )
)8s:
COUNTY OF LRKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally
appeared the within named Officers of Lake County Trust Company, who acknowledge the
~ execution of the foregoing instrument as the free and voluntary act of said Corporation, and
" as their free and voluntary act, acting for such Corporation, as Trustee.

‘Witness my hand and seal this 10th day of January, 1995.

Apen e 7 Codursod

Layra L. Anderson-Notary Public

My Commission Expires: 11-11-95 Resident: Lake County IN
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