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"b.\ BUBORDINATION AGREEMENT
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Whereas,
(hereinafter ocalled the "Debtor(s)"), is desirous of borrowing
money and otherwise acquiring the extension of credit from
located in

(hereinafter called the "Lender"). And whereas, the lender, as a
condition to it loaning money to the debtor(s), has demanded that
the undersigned as a creditor of the debtor(s), subordinate his or
their debt or claim to the debt or claim of the Lender.
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NOW THEREFORE, as an inducement to said Lender to loan money and/or
extend credit to s?id debtor(s) by said Lender, the undersigned

aqr::: that a certain portgage of the Dabtor(s) to th undersigne:
creditor ) Gvaleiice Ly a Renl tgage date
March 19, Do erarmeind 68 - - ~Cand as
identitiec cUmen . ecords ke Countv,
Indiana e b h fudtdi ko tho nortgage debt
of said Le r. Mortgage of sald Lender shall ienced by MO
mortgage docunchbidabadcumenbasenber @8 of con
in the amount of § perty lacated at
321 E. 12¢ ,_an egggfy 3e€€gibed ai 8
Starting at a point feel d 10¢t faet | the Northwest cornef™

of Section 5, Township)35 North, Range 7 West, and runningithence West along th
South line of Twelfth Street 59,09 feet; thence sSouth and parallel with the Wes€d
line of said Section 741,17 feet, more or less, to the North line of the Second
South Side addition tc Hobart; thence East on said Northsline of said addition
59.09 feet) thence North and parallel with the West line of said section 5 a
distance of 341,17 feet, more or 1ess, to the roint of heginning, all in the City
of Hobart, lLake Cou indiana

Moreover, the undersigned g @grées that this agreemen nd
subordination provided forihsreiniskall be equally «ffect

i i
case of tha death, incoapatency, ‘zFissolution, liquidatif oﬁ E 3
insolvency r the institution ogf-bankruptcy or recei i %Eﬂ
- proceedinc inst the Debtar{g), Or the admin ion he— 3 o
property irs of s&id,. bebtoris) aricir or ip@xnhd> 2Qm
connectior kruptey, ‘cscalvership, 1ig ass nte ;uc;'f;
or other | dings, “and in-any case ar 8 be i)
subrogated to, and entitled to file claims for, the and er® 022‘5
liabilities of said Debtor(s) to the undersigned, and sh geg g %
e

entitled to all dividends or other payments made therein, 3£&%
taken and applied by said Lender as payment in gross upon its said
debts and liabilities until the same shall have been paid in full,
provided, however, that upon the full payment of the debts and
liabilities of said Lender, the undersigned shall be subrogated
(to the extent such dividends and other payments are applied on the
debts and liabilities of said Lender) to the debts and liabilities
of said Lender and entitled to all dividends and other payments
thereafter made thereon.




Dated arid Executed at _NBD Bank. N.A. this 23rd  day of
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state of o1 NQT OFFICIAL!

This Doé#fnent is the property of
Pake County Recorder!

County of Lak the

Before me, a Notary P\ in & for sald County and State
personally appeared) «C,P,  Connors LVice Predident
of N.B.D, Bank, N. A, who acknowledge

the execution of \said subordination agreeme

Witness my hand and notarial seal this 23rd day of
1994 . ’

My Commission Expires:_8/9/96 " ¢
Resident of Lake - County.,

Notary PuBlie :

Yiane L. G&Fden
\n
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Instrument Prepared By: Charles W. Connor, Vice-President




