. V L4

Lo

AFTER RECORDING MAIL TO: 95002206 g5Jii 11 A 17
CENTIER BANK A %)
5191 WEST LINCOLN HIGHWAY AMASA G- CO‘E«UE}
CROWN POINT, IN 46380 WA 0

B SHIEF DEP. REC:

€’miﬁﬁﬁﬁl‘yiﬁ WMiir b

FLENO, B 20607
LOANNO. 90010940-70000

[Space Above This Line For Recording Data)
MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon January 6, 1885 . The mortgagor is

JAMES R. BARNES; and BARBARA L. STRONG, JOINY TENANTS W/F/R/O/S
("Borrower”).

This Security Instrument is givento CENTIER BANK,
which Is organized and existing underthelaws of the State of Indiana , and whose address s
5191 WEST LINCOLN HIGHWAY, CROWN POINT, IN 46380 ("Lender").

Borrower owes Lender the principal sum of Efghty Seven Thousand Nine Hundred Dollars and no/100
Dollars (U.S.$87,900.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
yments, with the full debt, if not paid earller, due and payableon February 1, 2025 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modffications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7

toungroterﬁt tge ser%r‘ny of £ nts and a:jgreements
er this Security Instry r grant and convey to
Lender the following des: I .a@ mﬁi’ﬁ%ﬂf f%

County, indiana:
LOT 91 IN BRIAR Y NQT‘NQEEIEIQMIG‘I!M X
AR i T T

the Lake County Recorder!

which has the address o 00 LEXINGHGN AVEHRUE \ 0 POINT .
[Street] y]
Indiana 46307 arty Address”);
[Zip Code}
TOGETHER WITH al nts now or heréghbrarected on the pro sements,
appurtenances, and fixtu 3 % ins shall also be

covered by this Security instrument. All of the foregoing Is referred to In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURWY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by Jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prog:dymem and Late Charges. Borrower shall promptly pay when due
we principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Ote'

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a

ry taxes and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly
ease%old, payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
Eearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by

orrower to Lender, in accordance with the provislons of paragraph 8, in lieu of the wmem of mortgage insurance

premiums. These items are called "Escrow Items.” Lender may, at any time, collect. and hold Funds in an amount not to
exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
s6q. ("RESPA”"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;‘: of bfu;'rent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured b{a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
Permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits f ds was made. The

k - |
Funds are pledged as a yf mmﬁ ﬂsﬁ%&
8 lfthe &:unc'i]s held by oed the Hﬁ‘s perm 6 be hel applice der srf\a:: agcognt r:gl g
orrower for the excess ACCOMI m unt of the Funds

bxd Lender at any tléne Is fi ¢W¥sﬂﬂmm : A ay 89 ioBrrower in whrglng. )
and, in such case Borro 0 r the amount necessary to make up the gfic . Borrower shall make
up the deficlency In no mor mn@m &aﬁb&?ﬁ%@ﬂﬁfgg’et \

Upon payment in ful of 4l sums §826retB\iRis Seounm InstAlmsnniugsr Ehall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acauisition or sale as a credit agalnst the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, &/l payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, to amounts payable
“linder paragraph 2; third, to interestdue; fourth, to principal due; and (ast, toanylatecharges due under the Note.-

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, finas and Impositions attributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay thes igations in the mannei provided In paiagraph 2, oi if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bomrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowerinakastese payments directly, Borrower shall promptly furnish to
Lender receipts evidencing tho payments.

Borrower shall pror rlischarge any lien which has-priority gvgt this Securlty Instrusr inless Borrower: (a)
agrees in writing to the + of the obligation securad by the/llenin a manner accept -ender; (b) contests In
good faith the lien by, o sgalnst enforcernent of the lien in, lsgal proceeciings he Lender's opinion
operate to prevent the ¢ sf the lien; or (Cy.securessromthe holder o tha yment satisfactory to
Lender subordinating tt curity InstrumeéntiA Lender determinas 1l e Property is subject to
a lien which may attain Security TRStrUmaent, Lender may give't identifying the lien.
Borrower shall satisfy the lisii o lake Grie o iore of the actions set forth-abiove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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. AllInsurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto Lender
. all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall %Ive promptnoticetothe .~ -~

. Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, '

-...Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration orrepalr. .

-of the Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessened. If the
_restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall -
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pakd to Borrower.
_If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
_has g‘ftfetectfhlﬂ ;m Giai!;ﬂ,,then. | Mef‘mggglfﬁ thsa iﬂsghryﬂr“c; proceed \:hl.a'f‘\der may L!lise lge Drmoceed’ . ‘s_’éﬁ repaﬂod
- or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-da
will begin when the natice Is given.. s e st Az

. Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
_postpone the due date of the monthly ,gaymants referred to In pamgraghs 1.and 2 or change the amount ofthe
. payments, It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
- proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
8acured by this Securlty Instrument Immediately prior tothe acquisition,~ ~ =~ =~ 0o

- 8 Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; o
. Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixtydays
~ afterthe execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal =~~~
~ residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, whichconsent =~~~
- shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,.
. Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commitwasteonthe = =~
- Property. Borrower shall be In default If any forfelture action or proceeding, whether ¢civii or criminal, is begunthatin =~ =~
- Lender's good faith jJudgment could result in forfeiture of the Property or otherwise materlally impairtheJien createdby =~
~this SQCUI’W [nsuumem or Lendear's sacuritv intarast. Borrowar mav cura such a dofault and m*f\state, as providedin .
‘paragraph 18, by causin oceeding tha rul sgoodfaith - = -
et A ey 0 e’? Q e palrment of thellen. =~
.created by this Security tendel's st shall als It ¥ Borrower, duringthe -~

loan application process mmmm rete intor e stgtegiont r(orfalled toprovide
_Len@r‘wm;!any material ,N pection oo ' 1%?;4!\9 te ilngébut' ?tgtillmned 10, i
‘representations concem 0 er's qocupancy of the Rro as a principal residance s Security Instrumentis. - ..
on aloasehoi, Bortower <1 -NARNG S BEAIoAs NG BHEDIREREWH o r-: oot 10 s Fropersy.
the leasehold and the feo 1/1c shall not Ferde uniesséradeiaarest iodbammeget nwriing.
- 7. Protection of Lerdr's Rights In the Property. If Borrower falls 1o perform the covenants andagreements -
- contalned Inthis Security Instrument or there s & legal proceeding that may s'oniflcantly affect Lender'srights inthe
..+ Propenty (suchas a proceeding In bankruptey, probate, for condemnation or forfeltur ortoenforcelawsor - -
. regulations), then Lender may do and pay for whatover Is necessary to protect the value of the Property and Lender's
- rights in the Propenty. Lender's actions may include paying any sums secured by allen which has priority overthis =~
Security Instrument, appeating In eeurt, paying reasonable atiomeys' fegs and cpterlag on the Propertytomake ..
“repalrs. Although Lender maytake action underthis paragraph 7, Lender does nothavetodoso, =~~~
~_Any amounts disbursed by Lender under this paragraph 7 shall become edditional debt of Borrower secured by
- this Security Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shallbear .~
‘Interest from the date of disbursement at the Note rate and shall be payable, with Iinterest, upon notice from Lenderto
. 8.Mortgage Insurance. [FLender required mortgage Insurarice as a condition of making the loan secured bythis
Security Instrument, Borrower shall pay the premidiis raguired 10 maintaln the morigage insurance in effect. If, for any
-~ reason, the mortgage In: > covarage requirediby L.enderiapsesor ceases to be i« Jorrower shall pay the

' premiums required to ot ra0e substantially @quivaient 1o the-mortgage In: 1z ously in effect, atacost
-« substantially equivalent | > Borrower of tra marigagadngtrance previous! romanalternate .
 mortgage insurer appro: i suhstantially‘egutvalaatinortgage fnsur: Is not avallable, - -
- Borfower sha" pay to Le a sum Briinl ta ARG haalfth Af th r2Y: urance prem'um belng

. paid by Borrower when the Insurance coverage lapsed or ceased to be In effect, Lender will accept, use and retain these -
~ payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, atthe -
. option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
© an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums requiredto
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law. . .~ e
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9. lmpeeilon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
glive Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance n lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whaether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln%. unless Borrower and Lender otherwise agree in
, wﬂtm, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the

following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agreo in writing or
unless applicable law otherwise provides, the J)roceeds shall be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. L.ender shall not ba required to commence proceedings against any successor in interest or refuse to extend

* .

time for payment or othorwise modify amortization of the sums sacured by this Sacurity Instrumant by reason of any
demand madse by the o pBorrowers sliccessors in Interast. Al Lender in exercising
any right o femedy sh # o ¥ pregleta teexercien o anyy <

© 12, Successors ar Zound; Joint and Several Liability: Co-sigiore nts and agreements of
this Security Instrumen d N s@aﬁﬁgé‘ij’m yr, subject to the
Prov'iglontsmof gara%pil olf ,eg ovenamts a ] 8 encl:. a tBorrowter v;/h::
co-signs this Security Instrus W WW& Wﬁ' rity Instrument only to
mortgage, grant and convey tha orro?‘e’r% rest In the rope?ﬁ#&rﬁ% erms of this Security Instrument; (b) is
not personally obligate! to pay the s d\(this Ganwriry mant]encl (c) agrees that Lender and any other

Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. | the loan sscured by ihis Secunty Instrument 18 subject to.a law which sets maximum loan
charges, and that law I¢ finally Interpreted so that the Interest or other loan cherges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge toithe permitted limit; and (b) any sums alreacly colle cied from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the -
principal owed under the Note or by making a direct payment (o Berrower. If & refund reduces principal, the reduction
will be treated as a partial prepay sithout any repaymen! 5 under the Note.

14. Notices. Any notice to Borrower glrovlded for In this Security Instrument shall be give by dellvering it or by
malling it by first class mal! unless applicable law requires use okanother method. The notice shall be directed to the
Property Address or any othar address Borrower designates by #otce to Lender. Any notiet ander shall be given

~

by first class mall to Lender’s address stated herel'SF any otherecdrass Lender designates by notice to Borrower, Any
notice provided for inti surity Instrument shadl He daermed to hle been given to Eorro » Lender when glven
as provided in this pare
15. Governing La Ity. This Security Ingtiuiment. shal be governcd b and the law of the
urisdiction in which the sated. In the eventIhardtyiprovision or claus ty Instrument or the
lote confiicts with app confet shall not‘éfféct other provisions strument or the Note
which can be given eff fic Ze irity Instrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. |f all or any part of the Property or any
interest in It is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full of all
sums

INDIANA~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall not ba exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other perlod
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no accel;hra‘tlron had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragra . :

19. Sale of Note; Change of l.oan Servicer. The Note or a partial interest in the Note (toctether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsPosal. storage, or release of
any Hazardous Substances on or in tha Pronarty, Borrowar shall not do_nar allow anvone else tg do, anything affecting

the Property that Is ::1 v’g Ze I s : apph{ tgdthe gresence.
use, or storage on the s 5 that ycognized to be
appropriate to. normal re s’ang tmmma$

Borrower shall pron ' N o%ﬁ%ﬁm m ult or other action by
any governmental or re v agenCy Or privale pa ng the Prope any Ha 18 Substance or

Environmental Law of which Boffolashas aciial fa ge #B m IgyP1iflsd by any governmental or
regulatory authority, that a amovalaﬁiot r remediation of anyﬁﬁmr g gu%tancet. oting the Promrty Is
W,

necessary, Borrower shall promptly taka @il ramiediala insecerdance with Environmental
As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fo tance: oline, kel sther fiammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materla's containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or enviro tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo! -

21. Acceleration; Famedies. Lender shall give notice to Borrowar prior to acceleration following Borrower's
breach of any covenant or agreemant in this Sccurity Instrumeni (but not pior to acceleration under paragraph
17 uniess applicable lo v provides otherwise). The notics shall specify: (a) the default; () the action required to
cure the default; (c) a data, not less than 30 days front the'dats the notice Is given to Borrower, by which the
default must be cured; xnd (d) that fallure to cursthe defauti-ofor before the date spociiied inthe notice may
result in acceleration of the sums secured by tiiz-Security Ingiztiment, foreclosure by Judicial proceeding and

sale of the Property. T Nee chall further infGim Bomrower of the right to reinetate icceloration and the
right to assert in the f¢ ¢ proceeding the non-exisiencg of-a default or tny ¢ lense of Borrower to
acceleration and forec he dofault is not cured on ofbefore the dat: op« 1e notice, Lender at its
option may require im nent in full of & gumegacured by thie Sec ant without further
demand and may fore rity Instrument Bfy'judicial proceeding 8 entitled to collect all
expenses incurred in | X 2 10t limited to,

reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incoﬂg)orated into and shall
amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this

- Securlty instrument. [Check applicable box(es)} —

(%] Adjustable Rate Rider [ Condominium Rider ) 1--4 Family Rider

[ Graduated Payment Rider (JJPianned Unit Development Rider [JBiweekly Payment Rider
[ Balloon Rider - [JRate Improvement Rider (second Home Rider

[ Other(s) [specity)

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with '

.

Witnesses: ﬂl gz :

R. BARNES = ' ‘ -!o(;w
Sbeidl Security Number _400-42-68437
BARBAR A Q o)
Social Security Number _306-56-8133"
i) g
Soclal Security Number — Soclal Security Number
| STATE OF INDIANA, Document 1s yss:

personaly appoarc S ¢ & 1 AONIOS I o AT A R 7101 1 and forsakd Gounty

This I,z%cmgasg%ﬁ &hexs%a?ongﬁmg&. strument.
e oun\jfl Tl er!

WITNESS my hand And officlal sdhe €corage,
A ) l l.
My Commission expires s ¥, -
{otary o
( 1 g a "51 ACS
. PUBLIC, Lzka County, Indlana
Notary County of Residence: i My Commiselon Ex;ivos August 27,1937

sident Of Lake County, Inclana

ed by: Herman W. Stauffer, Senior Vice President of Centler Bank
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ADJUSTABLE RATE RIDER

(3 Yoar Treasury index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER is madethis 6th dayof January, 1985 , and Is incorporated
Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
!&s&m‘g\tem‘) (?:: t,?? ﬁrg,e c;a:e'; glven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
e") to

(the "Lender"), of the same date and covering the property described in the Security instrument and located at:

500 LEXINGTON AVENUE,CROWN POINT,IN 46307
: [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUS TE
AFIXED RATE, PJU TABLE RATE TO

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 8 . 0000 %. The Note provides for changes In the adjustable
interest rate and the monthly payments, as follows: : ,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | v W f ehr i'S N on that day every 36 -
month thereafter, Each v ‘mﬁm ad a "G
{B) The Index : ' '
F { 'aE vlib] @ge] Q&al lp!:\ { x" Is the weekly average
(i

Beginning with the
sted to a constant maturity of 3 years, as m allable by the Federal

. er
eld on United States T y secirities a@]uﬂ‘

eserve Board. The most recer(ifiidiex figlurecavaialsiews ofthduate5ipys beforastich Change Date Is called the
It the Index Is no loriger avallabld: tE Neid HEider Wil Ban &' et id&dihat Is based Lon comparable

"Current Index",
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holderwlil calculate mynew Interest rajeby adding Three
percentage points ( 3 .0000 %) to the Current Index. Tha Note Holder will then round the result

of this addition to the nearast one-cighth of one percentage polnt (0.125%). Sublectto the limits stated In Section 4(D)
below, this rounded amount will be,iny new Interest rate-until the next Change Date. ,, T

The Note Holder wiil then determine the amount of the maonthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full onvthe Maturity Date at my new interest rate in

substantlally equal payments. The L of this celculation will > new amount of my monthly payment.
(D) Limits on Inter¢st Rate Changes :
The interest rate | am required to pay at the first ChangaRaie will not be greaterthan 10,0000 % orless than

6.0000 %. Thereafior, my Interest rate will neverbaincreasad.or decreased on any single Change Date by more
than two percentage poinis (2.0%) from the rate of-inteiest | have #aan paying for the preceding 36 months. My
interest rate wili never b slerthan 14, 0006879, whichs calig the "Maximum Fate.”

(E) Effective Date ¢ 3 E
y new interest rat e offective on'aach Change Date: | will pay tho or 1y new monthly
payment beginning on t hiy payment date afiertheChange Date untll th my monthly payment
changes again.
(F) Notice of Chan

The Note Holder wil deliver cr mall to me a notice of any changes In-nty adjustable Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed rate Interest rate, as follows:

8. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option® is my option to convert the Interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B8) below.

( !I'he conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my Interest rate
only on one of these two Converslon Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (il on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B) Calculation of Fixed Rate '

y new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60 day
mandatory delivery commitments, plus ﬂve-alghths of one percentage point (0.625%), rounded to the nearest
one-gighth of one percentage point (0.125%) If this loan is a Conforming Loan pursuant to Federal National Mortgage
Assoclation guidelines; or (li) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery
commitments plus saven-elghths of one percentage point (0.875%), rounded to the nearest one-eighth of one
percentage point (0.125%) if this loan Is not a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not avallable, the Note Holder will determine mmnterest rate by using comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated In
Section 4(D) above.

(C) New Payment Amount and Effective Date : , i
If1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly ngment :
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date In full on th
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. Beginning with my first monthly payment after the Converslon Date, | will pay the new
amount as my monthly payment unti the Maturity Date. , :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any

interest in it is sold or transferred (or If a beneficlal interest In Borrower Is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require Immediate payment In full of all
sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submittad to Lendar infarmation reauired by Lender tn avaliiata tha intended transferce as if a

new loan were being ma
impaired by the loan ass
is acceptable to Lender.
To the extent permi
to the loan assumption.
Lender and that obligate
Instrument. Borrower w

ot DS ppey) By Bojeg: o

m%sﬁ&egﬁ altl the Bﬁé{%&%nd aareemeg;és ma “\ X

s security will not be
his Security Instrument

ion to Lender's consent
int that is acceptable to
ote and in this Security
unless Lender releases

Borrower In writing. h !
option 1o s Liake County Regorder | i aveBo

It Lender exercises wer notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay all S 66C Seciri trument. wer falls to pay these sums prior
to the expiration of this period, Lendermay Invoke any remedies perimitted by this Securlty Instrument without further
notice or demand on Barrower.

2. It Borrower exercisas the.Converslon Option under the conditions sta clion B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of tha Security Instrument contained in Section C 1 above shall then
fce?se to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
ollows:

Transter of the Propeorty or a Geneficlal Interast in Borrower.  If all or any part of the Property or any
interest in it is sold or tresferred (or if a beneficlal interest in Borrower s sold or transferred « -] Borrower Is not a
natural person) without Lender's prior written consent Leniat may. at its option, require immodiate payment in full of all
sums secured by this Security Instrument. Howeves, this shall hot e exercised by Lender if exarcise Is prohibited by
federal law as of the date of this Security Instrumest;

If Lender exercises ~tion, Lender shall give Borrower netice of acceleration. Th >e shall provide a period
of not less than 30 days date the notice Is'delivered-crmalled within whic! ust pay all sums secured
by this Security Instrum * fails to pay these suims prier to the expiratic riod, Lender may invoke
any remedies permitted Ity Instrument WiROTtOTERE  hotice or dem er.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms gnd covenants conigin
Rider. THE INITIAL INDEX VALUE OF THIS LOAN IS 7. 4%]L
/ pa

Bingal wiseal)

frowe JMff’; R. BARNES

aiveal) @——dﬁ'&w
BARBARA L. STRONG
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