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MORTGAGE

| Documentis
THIS MORTGAGE (' st ") is gi 4 1995 . Th i
Donald R. Watson an 4 ﬁ@ﬁﬁﬁ-ﬁiﬁﬁﬁ&t' s
| This Document is the property of

, g , the Lake County Recorder!
- ("Borrower"). This Security [nstrument is given t0 CALUMET NATIONAL BANK, A National Fanking Asn

which is organized and existing under thedaws of  the United States of Ansrica » and whose
- addressis 1806 Robinhood Boulevard, Schererville, IN 46375
-nder”). Borrower owes Lcnder the principal sum of

BSIXTY-FIVE THOUSAND AND NO/100

Dollars (U.S. $  ¢5,000,00 ).
This debt is evidenced by Borrower's note dated e, saiie da'«: 28 this Security Instrument” ("Note"), which provides
for monthly payments, with the full debt, if not paid earhet; due and peygble on  FEBRUARY ¥, 2010
This Security Instrument ' to Lender: (a) theli¢payment—of theédebt evidenced by i e, with interest, and all
renewals, extensions and ions of the Notées (). i€ -payment- of all other suin terest, advanced under

= paragraph 7 to~protect:tk i§ this Security Instiitnent;danc (c) the perforn rrower’s- covenants and . v

agreements under this Sect and the Note. Foythis {nizpose, Borrowe; rigage, grant and convey
to Lender the following des ated County, Indiana:
Lot 110 in Blmwood Mancr 4ud addibtion, Town of Grilliithy as per plal
thereof, recorded December 15, 1960 in Plat Book 34, page 59, in the
Office of Lake County, Indiana

which has the address of 1044-10456 Wood Street, Griffith [Street, City],
" Indiana 46319 ("Property Address"); '
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security -
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; () ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the paymem of morigage insurance premiums. These
items are called "Escrow I to exceed the maximum

amount a lender for a fed § under the federal Real
Estate Settlement Procedu 74 ﬂﬁ@ﬁfﬁﬁﬁfﬁu S t seq. ("RESPA"), unless
another law that applies t Vi mmxmK bny t and hold Funds in an
amount not to exceed the ay xﬂds due™o asis of current data and
reasonable estimates of exp Tﬁi@mﬁiﬁft i@eﬂgg iR gopli law.

The Funds shall be held in‘an ins ut whose rée 0Sits are Rred y, a féderal ag . instrumentality, or entity
(including Lender, if Lend¢r iséuch an E}‘F&tﬁﬂ E&lﬁ a5dEthk. Lender :1:1 apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Ite mless s Bor: interest Funds and applicable law permits
Lender to make such a charge. However, kender may require Borfower 10 pay 2 one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law.sequires interest (0 be paid, Lender shall n¢ quired to pay Borrower any interest
or earnings on the Funds, Borrower and |.cnder may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annval accounting of the Funds, showing credits and debits to the Funds

and the purpose for which cach debil to iie Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by lender exceed the amounisXpérntitety)te be held by applicable

1

/Lender shall account to

Borrower for the excess Funds in accordance with thgltequirements <ot applicable law. If the arount of the Funds held by
Lender at any time is not s sat to pay the EscrowsHEins Wwhén=tiuejiender may so notify B :r in writing, and, in such
case Borrower shall pay to the amount necessary: to make-y thedeficiency. Borrow nake up the deficiency in
no more than twelve month T ender’s sofeidiscrenon.

Upon payment in fu acured by this ‘SECUAFAYoSthiment, Lender refund to Borrower any
Funds held by Lender. If, 21, Cender“shali=acqurre™or-scll“the Pr rior to the acquisition or
sale of the Property, shall apply any Funds held by Leader at-the time of acquisition or sale as a credit against the sums

secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments.

P Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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., 8 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and B yriting, any anplication of ipal shall not extend or

postpone the due date of th s Refegied 1B, 2 or unt of the payments. If
under paragraph 21 the Pn gulred by Lender, Borrower's right to any lnsurg and proceeds resulting
o dumag 10t Propers ot NGNS IRID 1o e o e R 1 s . ecurd o i Sy
Instrument immediately prio i geguigition, X

6. Occupancy, Preservatios Jﬁt&fbmumbmﬁhcmmﬁﬁ so Application; Leaseholds,

Borrower shall occupy, estab!ish, and jce within sixty days after the execution
of this Security Instrument and shall continue to occupy the Propefty as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasie on the Property, Borrower shall be in default if any
forfeiture action or proceeding, whe elvil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determinat cludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan application yivacess, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender witloan) materinl taformation) in connection with the loan evidenced by

the Note, including, but not limited to, representations: ‘concerning ‘Eozrower's occupancy of the Property as a principal
residence. If this Security Ir i 15 on a leasehold; Berrower shall comply with all the provi of the lease. If Borrower
acquires fee title to the Pi he leasehold and~the fee-titie-shall not merge vnless agrees to the merger in
writing.

7. Protection of Lend« s Property. If Botrower fils to perform « d agreements contained
in this Security Instrument, D ing ignificantly affi in the Property (such as

a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or reguiations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance ¢
coverage (in the amount and for the period that Lender requires) provided by an insurer approvcd by Lender again becomes
avajlable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a °

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law. ‘

9. Inspection, Lender or its agent may make reasonable entries upon and mspecuons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums

securcd imlncdia[cly bcfprn the takine unless Rorrower and Lender nthnnu{nn agree in writineg or unless applicable law
otherwise provides, the pr pli e sums secured by T her or not the sums are
e ey otu it

the Property is a ywer, or if, after notice nder to Boriowat idemnor offers to make
an award or settle a clain N@’Fl@F Fti@ll A‘M 'S date the notice is given,
Lender -is authorized to ¢ ply the proceeds, at its option, either to restoration or xc f the Property or to the
sums secured by this Secu swhitie sinoeiet dg. the property of

Unless Lender and Borrower othméergfiign r& E&@E{: %} proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums sccured b eurity granted by Lender to any ssor in interest of Borrower shall
not operate. to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend ftime payment- or otherwise modify
amortization of the sums secured by.ihis Security Instrument by reason of any demand imade by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remed

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aod assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements sha'lvbe.jomtiand several. Any Borrower who co-signs this Security
Instrument  but does not execute the Note: (a) is co-sigmng this Secfity- Instrument only to mortgdge, grant and convey that

Borrower’s interest in th: nerty under the termsJoff this-Sccurity Yastrument; (b) is not pe: ly obligated to pay the ,
sums secured by this Sec trument; and (c) agiees thatllendcriand any other Borrow igree to extend, modify,
“forbear” or make “any at sas with ‘regard10%the , terms ,of shis Security [nst the Note without _that L
Borrower s consent.

* 13. Loan Charges. | by this Security Jiistiiiitient is subject (o maximum loan charges,
and that law is finally inte in e 1 in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if o benefical interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priob written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

I Lender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securlty Instrutnent, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Securitv Instrument shall continue unchanced. Unon reinstatement hy BOITOWCI‘, this Secuﬁty

Instrument and the obligat oy $hall remain_fully effecti Q occurred. However, this
right to reinstate shall not a | Emmentlls e

19, Sale of Note; Ch Y rvicer. The Note or a artial mterest th ether with this Security
Instrument) may be sold N@T @ i n a change in the entity
(known as the "Loan Servi .pllccts monthly payments due under the Note and this S 7 Instrument, There also
may be one or more changes of SeAceriFralaedt tlﬁa%hcoplwwtb{h&kf change of the Loan Servicer,

Borrower will be given wrinen notice ofgthe.chiangg in %ﬂﬂ?mﬂéﬂn above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

Property that is in violation of any Environmental Law. The preceding two sentences chall not apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Properiy. 3
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involvingthe Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If BorrowerJé#ffisiior, is notified by any governmental or rcgulatory authority,

that “any removal or other remediation of any Hazardeds-Substafices affecting the Property f:cessary, Borrower. shall»_, L :

promptly take all necessary remedial actions in accordance with Envirofimental Law.

As used in this paragt 0, "ITazardous Substahges” are those substances defined as ic hazardous substanccs by B
Environmental Law and tl ing sibstances: gasoling, kéiosene, other flammable « etmlcum _products, .toxic _ -
pesticides and herbicides, ns, materials “‘cobtaining -asbestos or formaldehyd active materials;-As used- -
in this paragraph 20, "Envi “meang federal dawsabdedaws of the jurisdi : Propcrty is located that :

relate to health, safety or er N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the c o1 b o and shall amend and
supplement the covenants 3 if the a part of this Security
L DocHntent is
Adjustable Rate Ri ﬂidmm é y Rider
Graduated Paymen! _ ve opment Payment Rider
Balloon Rider This smenf Ridgrrope nd Home Rider
V-A. Rider thEMEOC B Recorder!
BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants eo | this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses: / m m
/ g& (Seal)
e, Y -Borrower
gt | — Crg;’m‘go ng?“rﬁ 73!83
’ ul‘%,u,u- ) s - (Seal)
sislsgeg R, . Sarone
gplen s S5 : 1 /VDIAY ) (Seal)
\ < B -Borrower
:*um* ‘W/
STATE OF INDIANA, LAKE County ss:
On this 3rd day of January , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
DONALD R. WATSON and SHIRLEY A. WATSON
, and acknowledged the gxecution of the foregoing instrument.

WITNESS my hand and official seal.
My Commission Expires:
Notary Piblic  pATRICIA LUBINGTON
This instrument was prepared by:  Terzrence J. Farrell NOTARY PUBLIC
Senior Vice President STATE OF.INDIANA
LAKE COUNTY
MY COMMISSION EXPIRES 4/15/08
&, ) Page 60f 6 Form 3015 9/90
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. Loan # 15001

FIXED / ADJUSTABLE RATE RIDER

(10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE ' RATE RIDER is made this 3RD day of JANUARY, 199% ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Fixed/Adjustable Rate Note (the "Note*) to CALUMET NATIONAL BANK, A National
Banking Asn

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
: 1044-1046 Wood Street
Griffith, IN 46319

[Propenty Address)

THENOT 2 ¥ RATE.THE

TR )
NOT OFFICIAL!

ADDITIONA YINANTS. In addition to the covenants and agreemcis le_in the Security
Instrument, Borrower 2nd IEAES AREEOVGIRIGIIS e PRwPErty of

A. ADIUSTABL: KATE AND MO P MNPl G der!

The Note provides for an initial fixed interest ‘rate of 8.500 %. The Note provides for a change
in the initial fixed rate, as f

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The initial fixed interest rate I willpay will change on the first day of rEBRUARY, 2000 ,
which is called the "Change Date.’ :

(B) The Index ,

At the Change Date, my interest rate will be basediomn an Index. The “Index”is the weekly average yieldon
United States Treasury securities adjusted to giedastent wnanizity of 10 years, as made available by the Federal

Reserve Board, The sost recent Index figurgivailable as'of:#iic date 45 days before the Change Date is called
the "Current Inde; ’ e
If the Index is ¢ available, the NeotetHolder—will choose a new index (i d upon comparable -
= information. The will give me notieeef shis choice. L b )
(C) Calculatic
Before the Ch ite Holder will calcutate my new interes mn AND No/loo

........ gépoint(s) { 3000 %) to the Current Index. The Note Holder
will then round the result of thls addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limit stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 14.50 %,
which is called the "Maximum Rate." My interest rate will not be lower than 8.50% at the
rate change date.

MULTISTATEFIXED/ADJUSTABLE RATE RIDER - 10 YEARTREASURY - Single Family - Fannie Mae Uniform Instrument

VMP MORTGAGE FORMS - (313)293-8100 - (800)521-7291 Form 3176 11/89
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(E) Effective Date of Change

My new interest rate will become effective on the Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to

be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjpstable Rate Rider,

bt QP 525 ) sty i 1ot

bc»ﬁrl‘id R. Watson -Borrower  Shirlev A. Matason -Borrower
g . e (Seal)
-Borrower ~Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

[Sign Original Only]
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. hoan #15001

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this  3RD day of JANUARY, 1955
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or
Sccurity Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower')to
secure Borrower's Note o CALUMET NATIONAL BANK, A National Banking Asn

(t.hc "Lcnder’ ;)
of the same date and covering the Property described in the Security Instrument and located at:

1044-1046 Wood Btreet
Griffith, IN 46319

Pronsry Address]

1-4 FAMILY COVE ts i .
Borrower and Lender af .d!?cwéiﬁ% ity Tnsicument
A. ADDITIONALP] / Nﬂﬂﬁ@ SrctRiird (NSRUNEN to the Property

described in the Secu e fallowmg xtems are_added to the Propcrt, n, and shall also
constitute the Property ¢ M hﬁ-’lcﬂf Gp iy fu s.and goods of every
nature whatsoever now op hereaftgh@c]ﬁkg (x],(mymy Rem‘grpe used in connection with the
Property, including, but/ not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus security and access control
apparatus, plumbing, bath tubs, water heaicis, waler closets, sinks, ranges, sioves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings hereafter | attached to the
Property, all of which, including réplacerments and additions thereto, shall be deemed to be and remain a part of
the Property covered by the Sccurity Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the old estate ifithe Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Secifity Instrument'as the “*Property.”

B. USE OF PROPER I'V;COMPLIANCE WITH &AW Badower shall not seek, agree to or make a change in

the use of the Property or it¢ zoning classification, Uuless Lenasr”lias agreed in writing o the change. Borrower
shall comply with all sedinances, regulatiofg™gnd requirementss of any governmeniat applicable to the
Property. -~k ;

C. SUBORDINATE i as permitted by TederdlSlaw, Borrower shal 1y lien inferior to
the Security Instrume Iagainst the Propctiywithout Lender’s ssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’SRIGHT TO REINSTATE'DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’’shall mean *‘sublease’’if the Security Instrument is on
a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional sccurity only, '

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (iil) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the

Rents, including, t ts bonds, repair and
mainicnance costs iy €8, assessmenis. and: giher charg v, and then to the -
sums secured by tl Hﬂﬁﬁm&lﬂé&sf anyy ited receiver shall

be liable to accour alb ived. ﬁtm i to have a receiver
appointed to take Vi Nc&:x“ t cﬁ:ﬁ t !n\ it derived from the
Property without a to the inadequacy of the Prgperty as security,

If the Rents of it Iﬁ? Q&‘ﬂﬂé%tta%mﬁbmpﬁl&%g%n. of and managing the
Property and of <ollceling thet Rent§ adyefifids nedf bye bendbe 1fdr such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior-assignment| of the Rents and
has not and will not perform any.act that would prevent Lendes fsom exercising issights under this paragraph.

Lender, or Lender’s agents or a judicially appointed [receiver, shall not be required to enter upon, take
control of or maintain the Eroperty before or after giving notice of defaul Borrower, However, Lender, or
Lender’s agents or 2 judicially appoinied receiver, may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shal ite when 21l the sums s y'the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach underoiha) Scevrity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNIN( GOW, Borrower accepis andfag;rees toutke terms and provisi itained in this 1-4
Family Rider.-- e f TN -/ e e
A /
7 ,1/ 2
it .
-Borrower
M G }(J - Cn) (Seal)
ghirley A,/Watson ‘Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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