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MORTGAGE
THIS MORTGAGE imsudftlent”) is given on JANUARY 6,1995
TIMOTHY J. TA MQN C, TANGERMAN | HUSBAND AND WIK

mﬁ.m smzows
-
INVESTERS C INGS (EANK
SEEEEE R 0
which is organized and 1 theTaws THE UNITED STETES OF AMZRLC)
addressis 200 BA ‘%zwﬁanwx A, MN 55391
D:E P Mw

| ("Borrower”). This Sect

"Lender'), Bomower swes
- EIGHTY THOUSAND ViR

a2 N/ AUV

. modifications of the N e paymei of all other sums, with intercst, advanced under pe
" this Security Instrumen N ance of Bo r's covenants and agreem
Note. For this purpose, : herchy mortgage, grant and convey to Lender if

OF SECTION 35, TOWNSHIP 34 NORTH, RANGE 9 WEST OF THE 2IND P.M., IN
LAKE COUNTY, INDIANA, EXCEPT THE NORTH 30 FERT THEREOF.

which has the address of 6423 WEST 141ST AVENUE, CEDAR LAKE
Indiana 46303 {Zip Code] ("Property Address");
INDIANA - Single Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90

£ “6R(IN) (9212).01 Amended 5/91
VMP MORTGAGE FORMS - (800)521-7201

Pege 1 of6 _a__-_.Nﬂ.N <
N

» The mortgagor is

, and whose

nder the principal sum of

‘ ‘ Dollars (US. $ 80,750.00 ).
This debt is evidenced & 0 .E& the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debl, if gOCpaideariier, due and paya! FEBRUARY 1 . This Security
Instrument secures to L N repayment of the debt evidencea by the Note, with inte 1 rencwals, extensions and

7 to protect the security of
»curity Instrument and the
icribed property located in
AAKE  County, Indiana:

THE BAST HALF OF THE RBAST 300.25 FEET OF THE WEST 1994.25 FEET OF THE
NORTH 660 FERT OF THE EAST 3/4 OF THE NORTH 1/2 OF THE NORTHEAST 1/4

[Street, City],

o




TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appuricnances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may auain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, Thesc items are called "Escrow Items,”
Lender may, 8t any time, cotlect and hold Funds in an amount not to exceed the maximum smount  lander for a [edcmny related

mortgage loan may require v

account under the federal Real K acedures Act of 1974 as
amended from time to time, Dw(men@slgg N to the Funds scts a lesser
amount, If so, Lender may 2/ coliect and hold Funds in an amount not (o ¢x ier amount. Lender may
estimate the amount of Fun P G pdchy @alp Bt e ol syitales 01 - f future Escrow Iiems or
otherwise in accordance wit cable law.

The Funds shall be held in 2 ir/Hilladken Sohose vepouitsatc s iru Jurous agarncs) K. menality, or entity (including
Lender, if Lender is such an/institiition) ﬂﬁb?ﬁ'ﬁ?@%ﬁ ank oleeptiershall apply Funds to pay the Escrow
an

Items. Lender may not charyc Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,

However, Lender may require Borro Ay a onc-time charge for an independent rcal esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agrecment is made or applicable law
requires interest to be paid, Leader shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and

Lender may agree in writing, however, thal iniorest shall be paid on the Funds. Lender shaii-give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged a8 additional sccuity for all sums securcd by this/Security Instrument,

If the Funds held by Lender exceed ihe-amounts permitted 1o be held by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicaliigiaw, If the amount of the Funds held by Lender at any time is

not sufficient t pay the Escrow Mems when due, Lender jsigy Sanonfy Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary 10 make up the deficiéiey. Borrower stall make up the deliciericy in no more than twelve
monthly payments, at Lendc le discretion.

Upon payment in full ¢ s.secured by this SseunitInstrutieatyt.ender shall promy i o Borrower any Funds

~ held by Lender. If, under L.ender shall acquire.ot seil ihe Property, Lendcs acquisition or sale of the

Property, shall apply any | Lender at the tmeZof a3guibition or sale os ¢ he sums secured by this

Security Instrument,

3 Application of Paymicits.  Unlcss appucablictaw provides otherwise, all payinciis received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last, to any lae charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien-an agreement satisfactory to Lender subordinating the licn 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums secured
by this Security Instrument, whmhur or not then due Thc 30 -day penod wnll begm when the notice is given.

Unless Lender and Born ipal shall not extend or postpone

the due date of the monthly | raphs i and 2 or ¢ aents. If under paragraph
21 the Property is acquired H’é’ﬁdnm&mﬁi& ing from damage to the
Property prior to the acquisi A CHEE Instrument immediately
prior to the acquisition, NlﬁT Wf@lrxﬁ'

6. Occupancy, Preservi and Protection of t Pro erty; Borrower's o .pplication; Leaseholds.
Borrower shall occupy, estal %m%}ﬁ) ﬁﬁy iys after the execution of
this Security Instrument and Shalk conunu ipd! resndencs, at least one year afier the
datc of occupancy, unless [cnder otherwise agrees in writing, wh:ch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc bevond Borrower's control. Borrower shal! not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or cominiL wasie-on the-Froperty, Berrower shall be-in default if any forfeiture action or
proceeding, whether civil or criminal, i3 begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien ¢reated by this Security Instrument or Lender's nterest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes fodfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instru: Lender's scourity inte: rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements (0 Lender (or failed to provide Lender with
any material information) in connection with the loan evidented by the Note, including, but net limited to, representations
conceming Borrower's occupancy of the Property as a prinsipal resideries: | this Security Instrument i€ on a leasehold, Borrower

shall comply with all the provisioos of the lease. If Borrgwer acquires fegatitle 1o the Property. the Jéaschold and the fee title shall
not merge unless Lender agr he merger in writing;

7. Protection of Lende tu the Property. Jf Borrower {ails 16 perform the cov agreements contained in
this Security Instrument, or ral proceeding 1oat may.significantly affect Lon » the Property (such as a
proceeding in bankrupicy, p mnation or foricsirgiatifeenforce laws or 1 Lender may do and pay
for whatever is necessary if ler's actions may include

paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcr to Borrower requesling payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immcdiately before the taking, unless

Borrower and Lender otherwise agree in writing ar unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccurcd by this Securi i { WL UIC BUITS HiC WiCit GUC. o

If the Property is aban HQ@ tlSOu mnor offers to make an
award or settlc a claim for ¢ ¢ notice is given, Lender
is authorized to collect and N‘)ﬂn@g ﬁfﬁ*&tﬂ y or to the sums secured
by this Security Instrument, due, ¢

Unless Lender and Borrowe: ﬁmﬁ%}ﬁaﬂhﬁcﬁm e I not extend or postpone

the due date of the monthly p: Lents rcfefﬂ@]gmw@% Tehapgs thd amount of such Sayments,
11. Borrower Not Relensed; Forbearance By Lender Not & Walver. Extension of the time for payment or modification

of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

not operate 1o release the liability of the original Borrower or Borrower's suecessors in inic 1. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o cxtend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Bofrower or Borrower's successors

in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. :

12. Successors and Assigns Bound; Yoinyand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beneiit the successors and assigns-of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall betioini and scveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigaingiihis Security Instrument only to merigage, grant and convey that

Borrower's interest in the Property under the terms of 3his*Security Instament; (b) is not personally obligated to pay the sums
secured by this Security In: ni; and (c) agrees thatiEender-and-any Giber Borrower may agre stend, modify, forbear or
make any accommodations rd (0 the terms of this Security-tastrument or the Note withe orrowet’s consent,

13, Loan Charges. | cured by this Sécurity {ustrsments subject to o lav maximum loan charges, -
and that law is finally inten e interest or otherlcan Ciidnges collected or 1o connection with the loan
exceed the permuwd limits h n charoe chatb'ha'reduced hy the an reduce the charge to the
permilted limit; and (b) any sums already collecled {rom Borrower wi per will be refunded to Borrower.

Lender may choose to make this refund by reducing the prmcnpal owcd under the Nolc or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing E.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sequrity Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural gcrson) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) ys Lender al{
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require Lo assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Seccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal) not apply in the casc of
acceleration under paragraph 17

19, Sale of Note; Chan er . a_partial inferest sther with this Sccurity
Instrument) may be sold on . mS:mm nge in the entity (known
as the "Loan Servicer”) that bty pay ruie mdthls Sccuriy ere also may be one or
more changes of the Loan ! Nbﬁe.o : 8 gachinpe ol ( rvicer, Borrower will be
given wrilten notice of the ¢ acco ithlp a i L law .\ ¢ will state the name and
address of the new Loan § the address to which payments should be made. Th ¢ yi 11 also contain any other

information required by applicab! 17khis Document 1s the property o

20. Hazardous Substancés. _Borrowes s j se, disposal, siorage, or release of any
Hazardous Substances on of in_the Propcﬂ?mgq(ﬁm‘mm 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prescrice, use, or storage on the

Property of small quanuties of Hazardous Substances that are genera!ly recognized 10 be appropriatc 10 normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Subsuince or Environmental Law

of which Borrower has actua! knowledge. [f Bomower lcarns, or is notified by any governmeatal or regulatory authority, that any
removal or other remediation of any Ha § Substance affecting the Property is nocessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, us Substances" are th iances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containiog asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws ond iaws @f the jurisdiction where the Property is located that relate
10 health, safety or environmcnial protection,

NON-UNIFORM COV! TS. Borrower and Lender furficrcovenan and agree as follow

21. Acceleration; Rem der shall give notice to Borrowsr prior to acceleratic 1g Borrower's breach of
any covenant or agreem Sccurity Instriomepcibulgnoty prior to accel r paragraph 17 unless
applicable law provides ot stice shall specifyi(a)ithe default; (1) i)« 1 to cure the default; (c)
a date, not less than 30 d: f ¥ must be cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security T id i orded together with this
Security Instrument, the co ﬂ each such rider shali fe oL | amend and supplement
the covenanis and agreeme: 8o s hi ument,

[Check applicable box(es)) :
% Adjustable Rate N %TE &EHELC IAL' [_ y Rider
Graduated Paymc Planned Unig lopment Rider iw Payment Rider
[ Balloon Rider 10118 D OOMIBGRAE RGBT OPETEY [Offs... 1ome Rider
L VA Rider the CaltesG)dspesity Recorder!

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses: e

\ LAnd] _— (Seal)
TIMGIHY/J. ThNGERMAN -Borrower
: V V (. " B ,‘\ ~ ”
. éﬁ[ _7}7 (. Szé \£ (Seal)
& %ge"“‘;':',"“fth — . RALE GERMAN -Borrower
§ ;MM e : Gz ipia S ' (Seal)
: - Rt -Borrower -Borrower
° ’ \(:I :, , ,'4
| e\
CSTATE OF\WDIANA, LAKE County ss:
) - :' *ﬂ"" o
On this 6th dayof JANUARY , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
TIMOTHY J. TANGERMAN and MARY C. TANGERMAN

» and acknowledged the\execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires:

Notary Public

_ This instrument was prepared by: INVESTORS SAVINGS BANK, FSB, 200 EAST LAKE STREET
WAYZATA, MN 55391
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THIS ADJUSTADLE RATE RIDER is made this

19 9%

(the "Lender”) of the same dats and covering the property described in the Socurity Instrument and located at:

LOANY 0812333

ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index « Rate Caps)

TR day of

INVRSTORS GAVINGH BANK, ¥.8.8.

§433 WEBT 1418T AVENUB, CEDAR LAXE, INDIANA 46303

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONIE TIME AND THE MAXIMUM

{Propeny Addren)

AATE THE BORROWER MUSY PAY,

ADDITIONAL COVENANTS, In sddition to the covenants and agrecments mad
and Lcndcr further covenant and agroe as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

'The Nots prov
interest rate and the

4, INTEREST RA
{A) Change D,

The interest ralz | will pay meky

day every 12th mo
(B) The Index
Beginning witl
yield on Unltod Su
Board, The most re

If the Index is
The Note Holder w
{(C) Culculatio
Before each Ci

TWO AND THRER -

Index. The Note

e I CTHIMEnt 8.
o S RMENTCRONGES TA LY

This Document is the property of

RecoTRimy
t rate could change iy called a ™

| Ghal g BRARG fisye
thereafter, Each date ot which my in
The '
1o av
Dats |

& first Change Date, iy interest rate will be Uaged on an nd
Treaury securitics ndjusicd to a constunt maturity of 1 year, asy
it Index figureavailable s of the dalo 43 days before each Chan
longer availabic, the Note !lolder will choose « new indcx that is based
give m 4 thig choice,

f Changes

te Date, the Note Holder will calogiitemy new interest rats by adding
'\RTERS Ricsnte. points (

Ail} then round the 5%%GHt of thig ocilition to the neareat ¢

ratd A

JANUARY
- and i3 incorporated into and shull be deemed to amend and supplement the Morigage, Deed of Trum or
Security Deed (the "Security Instrument”) of the same dato given by (he undersigned (the "Borrower") 10 socure Borrower's
Adjustable Rats Nots (the "Nots™) to '

o in the Security Instrument, Borrower

19 96

750

yrovides for changes in the

, and on that
nge Date,"

iex" is the weekly averuge
ible by the Federal Rosecve
dled the "Current Index.” .

%) to the Current
h of one percéntage point

(0.125%), Subject timits sinted in Sectionia(d) belowe; tilslrotnded amount will bo v interest rate until the next
Change Dais, : :

The Nots Hol ming the amauni.of the monthly payment Ticient to repay the unpaid
principal that [ am s.at the Change “Diue In\fLitsn the Matn interest rate in substantially
eqw paymc‘f‘lm. -n l vt e d9) b ol a e iees mmamiemt ol - o

‘D) Lim“’ On Afiaevcas MniBiw Liiniigw
The interest rate I am required to pay at the first Change Date will not be greater than
8.500 % or less than 6.500 %, Thereafter, my interest rato will never be Increased
I or decrsased on uny single Change Dats by more than one percentage points (1.0%) from the rate of interest I have bsen
paying for the procesding 12 months, My interest rats will nover be greator than
13 ’ 75 %, ‘ ’

(E) Effective Date of Changes '

My new interest rate will becoms effective on each Change Date. T will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dats until the amount of my monthly payment changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mail 1o mo n notice of any changos in my intercst rate and the amount of my monthly
payment before the effective dats of any change. The notice will include Information required by law to be given mo and also
the titlo and telephone number of & persoi who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER |
Uniform Covenant 17 of the Security Inatrdmient is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or tanaferred (or if g beneficial interest in Borrower is sold or transferred and Dorrower is not a natural person)
without Lender's prior writtan consent, Lender may, ol its option, require immediate payment in full of all sume secured by
this Security Instrument. However, this option shall not be exercined by Lender if exercise is prohibited by federal law as of
the dais of this Security Instrument, Lender also shall not axercise this option if: (2) Borrower causes to be submitted to
Lender information required by Lender 10 evaluate the intended transferes as if & new loan were being made 10 the
transferoo; and (b) Londor reasonably determines that Lender's security will not be impaired by the loan sssumption and that
the risk of a breach of any covenant or agrooment in this Security Instrument is acceptable to Lender,

To the extent permitted by spplicable law, Lender may charge a reasonabls foo as a condition to Lender's consent 1o the
loan assumption, Lander may also require the transferes to sign an nysumption ‘agreement that is acceptable to Lander and
that obligates the transfares to Xeep all the promises and agrecments made in the Noto and in this Security Instrument,
Borrower will continue to be obligated under the Notws and this Security Instrument unloss Lender releases Borrower in
writing, , o "

If Lender oxcrcisos the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the dawe the notice is delivered or mailed within which
Borrower-must pay all sums secured by this Security Instrument, If Barrower fails to pry these sums prior to the expiration
gl' this period, Lender may invoke any remadies parmitted by this Security Instrument without further notice or demand on

orrower,

Rid BY SIONING BELOW, Bomowar accepts and agress (o the terms and covenanis contained in this Adjustable Rats
ider, ,
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